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5 AEHEXS Score DEHAE (BHH)

wERES —— e wEHASICH® 2EE
EdiAs BEBFEXS
ARRIT | 1M 50012 ZDMEFESL |5 % (50008 13k)
BiE{T |0.5JkM 15018 BERL 3% (1501%/0.556)
CiRiT |0.5J98M 15018 E®5 3% (1501%/0.555)
DIR1T |0.5JkM 50{=H £ 1% (50f8/0.5%K)

@ MeanA{EFEERX S Score @ TopAE#HERXS Score
(BBEEXH OFHE) (BHBE 1 MITOBEBEXS)
(2+3+1+1) /4=175 ARTTO [ZomEigEk (2) |
[A $BITD Mean A& E X% Score] (A SR1TD Top AEHEEX 2 Score]
(2 =1.75) x0.05=0.0125 (2-2) x0.05=0
[B 47D Mean A{&#5EX 4 Score] [B $R4TD Top AEFHEX 2 Score]
(3 -1.75) x0.03=0.0375 (3-2) x0.03=0.03
[C $B4T D Mean AE#EX 4 Score] [CiRITD Top AEHEEX S Score]
(1 -1.75) x0.03=-0.0225 (1-2) x0.03=-0.03
[D $Rf7D Mean AE#EX % Score] [D 847D Top AEFHEX S Score]
(1 -1.75) x0.01=-0.0075 (1-2) x0.01=-0.01
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LIS, HBEHED D bE—BERICHMET 2RITOHAD DEAZTZIT TWLWBEZRW -
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log T P —— = [y + f1With major Dummy; + B,Cross border Dummy; + [;With major Dummy;

* Cross border Dummy; + Control; + &;, &~N(0,02)

1 EH—%

Object variable D Na=E

Explanatory variable 1.With major Dummy RFETEHRETHNLTL] . 204 [0
2.Cross border Dummy BamEFchniE (1) . Zhiisk 0]
3.With major Dummy*Cross border Dummy 1203 EE

Control ROA EER S REE
Interest payable FHFBEE B+ (EHEAS+REABAD)
Debt ratio (EHEAS+RPEAS) +HEE
Cash and deposit ratio RefEd - HEE
Size ERE (BRE0ERNE
Industry Dummy HELI— (BlEHE. B, HFTE. IGE. SR TBEHE Y-—EXH)
Bank Dummy RITH I —

Bk, BARITEARFTERSS E 0EBEREIL0.13 TH 2,

Yarbo—ERICAVIREMBIEZEL L Tid. ROA, BELE, T &), BESHEO 4 DFFRAL TW5E, ¥4 EZIE, FSA
Analytical Notes(2024.7) vol.1 [#ARITICHE T 2ABEEAITERRVZ OEBEXHOEBAICET 204 oF<T. 1FUARDOT v
vRyy (BREEXHODERBEIOZOMBIBRFXUTADET) BRICEZ ZFENIREVELINTVWEEEY, BEEXS L OBR
HEABWEEZIOND,



F2 HEMRR
Coefficient Std.Error
With major Dummy 0.4054 0.033 falaad
Cross border Dummy 0.1186 0.014 faleid
With major Dummy*Cross border Dummy -0.0426 0.039
n 237,793
pseudo-R"2 0.2937

*x* ** and * indicate significance at the 0.1%,1%,5% levels

R2ZHWRBI 2L, HEEHEOUHFBERCEMEREFZ I O — L LS AT,

With major Dummy; & Cross border Dummy;. Z NZHIZIEB LRI T 2 EDOHEBEN R TE
7=, 75 TREEWIith major Dummy; * Cross border Dummy; |C ST FRNICERAERIEA LN

. RKFTEHEL PBARIT TH > THERETERADEBMNLNRIESE DD TIE

mh -7,

wHoNn

FWT, SZFEOBENAITE I STl (B#EER3) L5 AT RARICUToRE %A
WTHREE L 7=, ZDFERIIFRLIDEEY TH B,

log

Di

l_pl

= [y + f1With major Dummy; + B,Tokyo Dummy; + [;Local city Dummy;

10

+ ByNeighbor Dummy; + sO0ther Dummy; + ) [ Cross; + Control;

+ &, £~N(0,0%)

k=6

£3 TH—E

Object variable

Di

TE#SehER

Explanatory variable

1.With major Dummy
2.Tokyo Dummy
3.Local city Dummy
4.Neighbor Dummy

AFTEHETHNIE [1] . ZThs 10
EREFTHNE T1] . 2hlst 10
A EHE ThNIE [1] . Zh4 0]
BERmFcHhnid 1] . 2hlis 0]

5.0ther Dummy zofs@EirchniE T1] . 24 10
6~9.Cross 1&£2, 1&£3, 1&4, 1E5ZNThOREER
Control ROA EEAE - REE

Interest payable

Debt ratio

Cash and deposit ratio
Size

Industry Dummy

Bank Dummy

ZHFEEIE IR+ (EMEAS+RGAD)
(EREAS+RAEAS) +HREE
Refas - HREE

DR (BAEOEAHH)

EEL I — (BLEE, BB HEE, NGEE SEE. THEX Y-2xF)

RITHI—

10



F4 HEERR

Coefficient Std.Error
With major Dummy 0.4014 0.033 folalal
Tokyo Dummy -0.0362 0.031
Local city Dummy 0.0876 0.025 folaad
Neighbor Dummy 0.1223 0.017 folalad
Other Dummy 0.2174 0.023 faleed
With major Dummy*Tokyo Dummy 0.0894 0.054
With major Dummy*Local city Dummy -0.1721 0.059 ol
With major Dummy*Neighbor Dummy -0.2206 0.057 el
With major Dummy*Other Dummy 0.1224 0.053 *
n 237,793
pseudo-R"2 0.2942

*** ** and * indicate significance at the 0.1%,1%,5% levels

RAERERT DL, L ENIZBANAEITIZDOWT, Tokyo Dummy, N T, ZNENIES MR
CEDOMBENHER SN, —MIC. BEEEBRNICFAIET 2EHEDB ST, EARMBEERUNC
R4 GIBERETICERNZTMERIETH 5 7=, BAMIT LR L TEBELUADEHEX DA
EXIN25—ZXAEMLTVWBARERUENEZEZ ON D, BB, HRAFEEBEEERICERELRENR
ZiFonghr-7EBAHELT Rl4oes) ERAITOEZDNTAEZLEIEGOSVERMERT
THEXAITAZ, ¥EZX2 IV FA—ILTHTET, ZOERMVERINIZHEEZIONDS,
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AT, RFTEHEEHEPLEINALEARITOREED 5 B, With major Dummy;
Local city Dummy;. With major Dummy; * Neighbor Dummy; | I3 BDEEE. T hHhHAFITEH
FEMEMALTEIT -FERRAITOXEBEDRBUNETH S I EHWERINT, TDEBHITDOWNT,
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