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(1) BEEMEEOZHOEH
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TEERODOLNTNDL, Foar Py Ml ThHoTH, FENHEH NS
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BREOKRG L 72> TR, POEHEEN 2,500 7 RAVLLE 18 RVARDO ¥
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MEZT L2 LT TE RN, BIZIEERZX, 7794 X—b 77 NO~Y—FT 4 T 54T
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e LT 5,

MIEKEREE ) LIk, EE2FBEIB LOFERTZKEMATLIEE LERIND, I
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Grald, KEBXOIEREOBEREENR N Fy— - F¥YEX L - 77 FThIIIL,
VHAROBEA 2% T 52 ENTE D, BRDOQ T4 _—k 77 F] LR X
YFx— XY XL Ty R HBITREGRE D DI TIER L EENRRE ST
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L) & SEC I LT iU o3, —E0YEsmEREN RSN D,
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(i) fEAN., EEOREIT, RaEE721ZL ALy PORFHD., 77 RO A& IO
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U Ry R 77073k 407 %, TAA % 203 4D
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C WA — b7 4 U A BHAERIITT D A T o MG (SEA S S LE@UDHETERIND TV A 7 ¢ BFESR
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AR — N T VAR RITT DA T 4 BREE TH o T, BWEAR— N 74V ASHER R URNCEIT L
I AT 4 BRSO EERUS & T 535G
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T, BHEREORDVIZT7 7 FTREINDIGE
*EER— b7+ U ARt LU TFoStEET (SEC A 203-(D-1()(4)F L UV 1A-3222)
- SEA S 13 5 £ 721355 15 FHEQEOREEMHEOMNR TH 24t (T MREEHISR2E] L)), £
SMEREAES N CTHB S B TIE R < L D oWE RSt E 73S ERER B AT TR S b &
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HLTWwAan
(v) ICADOFTEEINTELT, IHFEMBSH20) L LTI FbDERE LT
[AAVATA

Ry R« 770 7EOMNIZ LY BEBRZEZIZFEAIE LT SEC ~OBEMARKD b
L2 LTl oTe i VC T 2 KEBRER 2OV TIRED R S 4L Form ADV @
HCEBEITI) LN TED, ZOHFRITIE, Levin EFEig BN VC 3T 2 Bk bR o
FIZ2WT SEC ~Efi 2 ko mNEIC L UE, BRI N TV D ERIT, FHlE YR ADHE
LR EIRT D22 L aflifal 35 VC SHOKRE LR TS Lid_TEBY ., E/2,
WRIZRL ALy DIET AT Iy 7 YR OERICEG LTS &V BTN —RIICH D
2T, VCEBIZBWTUIL AL y VIRFEAETEH SN TORWEERH S & O RH R
BHo,

—FTCVCERIZEL D —{FE &L LT20114F1 A 13 HIZ SECIZE R EANHEH S,
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B L 72 572 IR e EFUTIR 03 72 B0 Z U ) BB AMBAE T D 2 & FRHIR U F v
— XX EXIL T 7 ROFERDOFIRNE & feFEPEIZ OV T OEE 272 LIZIE VC O
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1A-3222 1286\ T, WEHARFEOFRL LTHEFOEERTY 7 ROGHENTH I TS -
https://www.sec.gov/rules/final/2011/ia-3222.pdf

FEMBSMIL, ICA (GF 2 &8 @HEUY) TEDOLNZIZ/r—X R« = ROFEESAOZ L THY ., T0%LL |
EHEEHEGRICRET DL LanN TS, Stha B S ZLICEY 77 v FL- L ORBEFEAZRET
52 LR WIEIBINTREL /oD, —HRUF X — FXEXIL - 77 U RIFRBEHC L 2D THY | HERLIR
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RUFx— Xy EH) - T7 2 ROT RAL Y — EAEEFEN 18 5,000 7 KVREGDOT T A X—hk 757
RT RAA = HET T A R—= T RS Y —DBERIRIAR D HA~0 SEC IR S -BEREO—E, 20
o, 201141 A 13 HfFHF T 5L TE 7, National Venture Capital Association 7>5 ® A —/L & Olympus
Partners 725 D A —/L & CHTHH L TV 5! http!//www.sec.gov/comments/s7-37-10/s73710.shtml

1A-3222 5B L SEC T R T 1 7 - U U — 25 [A-3221 22

SECHP W® 2013 4 12 HIZFE SN SEC DX F v — « F X EHX )L - 77 ROT R P —DBERGIRIC
%554 %A (IGuidance Update(IM Guidance Update)December 2013 No. 2013-13)) VC D& &kG0ERIZEI L
THWbHbERDST-HB ZIMELNTZ 5 2D F U A b v U A~OXERFEH SN TN D!

http://www.sec.gov/divisions/investment/guidance/im-guidance-2013-13.pdf
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fETH D, EuVECA F7-1% EuSEF Ol &%) T\ 5 7 7 > REEm 2 AIFMD % 54H1C
#1255 1% EuVECA « EuSEF DO 2% bie < 250, £OHEITBEMEICE L2
AIFM & L TR —AET AIFM OB A HfG L7 7 > R4 AIFMD (ZH#L (FEREHRI DT
e d) SEIURX, FB7 7y ROKMNBIRTO~Y—rT 4 v 7Bk TE D,

EuVECA 721X EuSEF O~—%4 7 4 7 H2BET 5I12HT=> Cid, EHE IS —LEH
DYERIZEDF 2@ LENEBRRETE T T 00BN H 5, BHF TR LA —AEOY
ST LIS TH 6 » AUNIZ, 77 v FOR— 74 U 4, EERIRG, 18
W B EA T LG ELY EAL T MBHERE EHICRET 222 Lo TN 5232,

TEAEDOED L EuVECA 6 745, EuSEF %6 7 &i2. REM., +o7Rme)). EFEiT4%
B9 2 72O OO, WERNEDOET=F 1V 7 BEFEB DNV, HEF & D

%&L.

228 EuVECA % 3 §:(b). EuSEF % 3 5:(b)
229 EuVECA3 St d B L We

230 EuSEF3 % d kL Ve

231 EuVECA % 3 4:(d). EuSEF % 3 5:(d)
232 EuVECA % 12 4. EuSEF % 13 &<

73



515

WCBWTREDOHREFITx LAR BN BITHOIL TV RN 2 & Ot CYREEER A

PIRSNTVDEEZRS) FNREDLNL TN D,

(3)

HEHDFRE

EuVECA TiI#E R NG HIW 217 2 AN, BEFRITH LU T ONEZRL L7 Eil 2 52
1925 2 LRRD BTN 523

EE B L ONEMITIR D — AR AL OFH

HOEA (ownfund) O, BLOEDEHDF 7 MEOFH
g e E B

U 27 kit

PEATE 7

3 O

Z OMPES 2 3 2 b

WEOEMER (FETLHE)
BEXIRICHT D E VR R« AR — NEOF R
FETECHN BT DO T

EuSEF T4 A ONE Z & E IR AT BB FZICEm AT T 5 2 &2k b 5284,

EHE B L ONEMITIR D — AR AL DR

HCO&EA (ownfund) D%, B IXRZEDOHO+3MEORHH
wEHEE B

AEEIZ LD BT X D BEONE
FERTH 2 D B O 5

BERHRAR— F 7 4 V) AL TRAEDRIAEN D EEONE (BLSHYEELNAD L
D)

U A7 etk

PEATE 7

3 O R

ZOMBEIE TS = A b

WEDOEMER (FETLHE)

BEFRICKIT D2 EVRA « $R— NEDORE
FETECHN BT DO T

233 EuVECA % 138 &
234 EuSEF % 14 5
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(4) X—45F7429

EuVECA £ X OV EuSEF (& bz, aik (2) (3) Go#Effz7E4 5 AIF (AIFMD
FOERICLD) OEMFEZITH L, TuEFE (MIFID O 7 1Al B 237 v
BRLELTHRINDELZTT) ThoH, HEFED 10 T2 —r L B9 ORGEEIC
B350 2728 L C0DEE2ERICE D #ERTEHEF (EuVECA % 6 5, EuSEF
RV mEEFOERITMFID IZHEL %) (263 2 EU BRI CO~—F 7 ¢ v 7 % Ak
IZLTW5, TNLAMCEH EuVECA ORGSR LERHRFr—-Fy X)L 77 RET
1% EuSEF Oxt5 L 72 5 ¥R 7 7 RO@EEIZH D 5 %0 E (Executives, Director,
Employee) Th DAL, YiZEH 7 7 > FICHTHWEITAREE LTS,
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6.

ZOMDRH - FER

(1) BHSEXEHIFES (Capital Requirements Directive : CRD)

CRD IZ¥F I LB EOMBEALZH-ZT L 2RO TEBY , BEOLEEAELEZ
ABEARERFTTHZLEZRD TS, INHITEEFEOMIE) A7 2R/RICEEDEZ L %
HHE LTWB,

1974 FIZ& EHPRGUTES LOITES ROREKIZ Lo TS LD N —E VTR B Z B
% (The Basel Committee on Banking Supervision, LA F BCBS] &\ 95) MNEEVZIN
72o BCBS1INA b« 7777 4 ZIZHTHIEBOIEREL A FT A AR E L., FEPH
EyEE LCHEMT L2 HHBL TS, 1988 4512 BIS BlfilAEA SN, FEHY A7 %D
U AZNZDW T OREHERFHI T ER b 725 Sivfz, LasL BCBS (X, 1999 42 H7- 721 1IE
BAROPSHIMC BT BB AT, AN AN—PL I &40 | BRI Tl CRD & LCENMIC
B,

CRD i3, JT4ED & REHE O BN LT 2 72 F T L EA S TH Y . CRD II 23 2009
£ (2009/111/EC) . CRD III 7° 2010 4£ (2010/76/EU), CRD IV 7% 2013 4£ (2013/26/EU)
IZENENRAT ST,

2007 FE DS @EHEOFRP A BN L L T—E/L I OKIE & 72 53— /L I 2Y 2010
9 HIZARSH, BINEZEESN ZhEZ T TAKXR LD CRDIV Th b, CRD IV i
HO&EABAI (Capital Requirements Regulation, PAF [CRR) & 9) &iE CRD IV
DNy lr— U THEREN TS, CRR I EU ORI CEREEH IS, BliEoNEE
HHLIT B 22 » 7275, CRD IV i3 EU OS5 TH L7720, FIAFsEEOEETIE, PRA
FUEHER FCA HUEHE 20 U o sk [FiE~OBATHBETH - 72, fi & (Directive 2006/48/EC
of the European Parliament and of the Council of 14 June 2006 relating to the taking up
and pursuit of the business of credit institutions 35 J O Directive 2006/49/EC of the
European Parliament and of the Council of 14 June 2006 on the capital adequacy of
investment firms and credit institutions) O KEFITHAED CRR O—F L 7220 EU N
THEEMA L 72> Tb, CRDIIL & CRD IV O FEER#E N & LTt BARBIRO kL.
ANy 7 7 —OIER, BRI OIS F L ADUENFET bD, LIZ23->T CRD IV
PEASNDA 37 MIREL,

— %1 MAFID I D5t & 70 B et CRD #2527, CRD III, CRD IV ®\»
TNOT A Z 5T D 00%, HAx DIFFNECHRAE T2/ 5, IEOEE&ZENDL 2
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WE G RFFR A 2 FF 27y b« vV A FafIE CRD 1T 2MEH SN 52, B OEIE
Thb—F 4 o 7HERENTHE4421E CRD IV ICX Y, Lo EWEREFNEH SN
%, CRD TROOLNLIEARFEMFIZ, TiHI A7 EHVRZ, XL —vafi - JRY
IS EFHE SN DD, UCITS X AIFMD TRO LN HEAMHI L VE L 25 2 &N
Ezxbhb,

(2) ZOMOEH - HES

Big REOH UL 725 Hin REIES (Prospectus Directive) A I TWVW5, Y
I SE B/ u—X Ry R ATF 5005, EGICEE L CTREFS I L,
HimAEORILENEFFE N TV D,

B, Him B SIT LSRRI L TERS LD B RENFEIRTHY . 5155 2
HOBEIZLY 7a—X Rz RUANOEABEEFEOL =y MITEH SN RV ERH
EINTWEZ &, BIOUCITS 7 7~ RO Hiw A EOIERIEAEIZ SV Tk UCITS 54
CHESN TS ZEND, AMEECTEHMAERTIC OV TORAEITITo T,
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7. fHiE  BNOERHEERROMES

(1) BRAXZLYFE(ERER

BRIN T, AW CRE E B SERTSTH O HHICERO T At 22 B0 Mz
HHTND,

RRINIZ 31T 2 il O R OF#EIE, EUMBESIAE L ComnX s —5 7T, f#5]
MBENZB T L HH LT D & TH D, Bl & BHIZEW3 T FEIC—EDOHH Lo
HEZZRRD D, BNEERKE L TOR— LBl ZREICELS 2 & T HASALZE
HZLTWDE, ZOZ kX, BERIZE > TOFMEMER EIZRWDZHFEG L TWD

UCITS X° AIFMD (%, fthioo[H - Huskic 317 2 I b BERICEZ RKIZT L, 4 HICE
V5 SeiEE - U F5 1T DB ERKI A BT 2 ETERT L0 TERNED LR ST
W5,

(2) E&MEICEST HHE

RRINIZ 351 2 &t — B 2 OIEHIEIZ DWW TIZ L RO 3 DOMEBN EE 2% & 2 R7- L
W5,

o JINZEZ (The European Commission)

o FJNEHEAHEF S (The Council of the European Union)

o KM i#S (The European Parliament)

® MMNEESR

N Z B 2%, BINES (European Union, UAT TEUJ &0v9) ORIKOFLE &K
L. EUMRBE S 1 4T Ho&HESN/-ZEE (commissioner) TH IS, BMNIZET
DATECHITHEEA TH 5, BN EBZITERORHMELA L TR 3tz A T52 LD
TRVERINESE RSB LOEABMEBER R0 6 OREITE SO TRET 5, N2 TERME
B2 EU SRICESSHAIB KOS EOETOREOERNZER T 285EE2H D

6, BRIMZERITE 72, MMNEE Y (European Supervisory Authorities, LA T [ESAJ
WV )) NERE LICHMN 2 R ELERL T 2 B5EZASBETLH 5, BINEBESITIAE
BURF» A7 U BU SN TEEZAICTEE T 288 & L TRy anz, BINZERERIZ, EU

235 Consolidated versions of the Treaty on European Union and the Treaty on the Functioning of the European
Union (LLF ITFEUJ &W9) 51745 24
236 TFEU17 5 118
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THM CTOERRHMELZA L TS A THOME & 13272 -> Tk (BUNEE ST IERITE
RERHTHZ LTS M DRI & 70 > T 5237,

Q@ EMESHEESR

HEFEXI, EUMRE (F] : KE) OBUNE2RET 2, BER283, SMEHEFES B
Pld, RRE - MBORRERE SR EICHE S, SMNMBEEDSFRSR L R DB B O
HAREAHFET 2, BUNEER ORI SHBAL fE5%5OWREZAT 28,

Q@ EMER
BN ERERE TEL S5 EU Ok TH 5, BNEE R L OWNEE
HEo L &b, KINEERIT EU OSLIERRE A Rz 97289,

(3) EBHEICEHEY HHE

BRI DEEE DWW TR, 2007 FEO a2 T, fEROIRIK & BT %72 &
Y AR 22 B DML REATT D & & BT RINZE B RIFRRMNIC I T 2 &t — & A Dk
’g%ﬁAﬁ“é: EERPE L2, ZRICE D BINOERIT, FES. RERD 3 SO E %
NENICEETL2EER E LT, BINRITEEEJS (European Banking Authority. LATF

TEBA] &\ 9) . BKINFGEARTHE R (European Securities and Markets Authority, LA
TTITESMA] & 9), B X OBRMNRR - F£4 BB/ (European Insurance and Occupational
Pensions Authority, LAF [EIOPA] &N 9) D3RSI iU, BRIN O ARG o AT L D5
S LT,

@ EBA
Ry R Z2ARU S U SYTEE B COFMBORIFROREICH L EZBR~OE 217
5 & Ebic, MBEEM COBRETER EOW ) - 2T o RkE £ M,

27 TFEUL17 &% 21

238 TFEU16 %5

239 TFEU14 %5

240 Council Regulation (EU) No 1024/2013 of 15 October 2013 conferring specific tasks on the
European Central Bank concerning policies relating to the prudential supervision of credit
institutions, Regulation (EU) No 1022/2013 of the European Parliament and of the Council of 22
October 2013 amending Regulation (EU) No 1093/2010 establishing a European Supervisory
Authority (European Banking Authority) as regards the conferral of specific tasks on the
European Central Bank pursuant to Council Regulation (EU) No 1024/2013

@ w
®
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@ ESMA
AN A L U, BUIZIT 2 L ERID DM UNTHERET 2 @il O I L OREFR
PRAETRIL D 7= 80 DFESHEMR] - BB HEZ A D, BB ~OBH - BEE b EEN 5,

® EIOPA

7T TN NEARIME L, BRMNGES B L UBIIGEGEFES ) LML LI TH 5,
EIOPA 1%, &fihy AT ADORECD AT b NRREINE | FEAXT—LADOMAE L X
OB OREICEEZA D,

(4) BRMIES EBERIMNFRAIDE L

R $545 (EU Directive) & BRINKIAI (EU Regulation) DEWIEE /LKA M Th D,

RRMFETIE, ERT REFERICOWTOWMA S 2 IMEENCH L THT 528, BTz Lo
IZBEFO B ENEICIRV IAA THIST 2003, FEICH DBREOKENTD LN TV D,
RAOEMIZH Tz > UIMEEOWERE L UTHITS WD BERD Y N EIFA RS CF
ESNBATHIMDH T3 2 £ CICEMEOITZ2 5% T SERTEZR 5720, TFEU
288 REZ M, Il A IXHE D4R Y — X L TiE, BONES £ 5= O E A K S
EHMET 2720, NENELO FReldemiT 24 8% (Financial Conduct Authority) &
AR (Prudential Regulation Authority) 2% Z1IZ &7z - 72241,

— 77 BONBLANIRONFE 5 & 5870 0 S EICEEERICHE M S5 720 BRNBLANZHIEIA L
EEST, ITANTOMREICH LEDOEEN2ET L0 TH D, MEEITEETIBEMD
BAlZAR Z L2k v FFEMICAERNTEHMHEATE B2 2 B0 IZT 5 2 LIRS,
272 U BB &2 BB 2 70 Dffise & L THEEDEHENLE L 2 558130 0 155242

241 fi| 21X, Directive 2011/61/EU of the European Parliament and of the Council of 8 June 2011 on Alternative
Investment Fund Managers and amending Directives 2003/41/EC and 2009/65/EC and Regulations (EC) No
1060/2009 and (EU) No 1095/2010 (AIFMD) &\ 9 RN $E3 125 % | The Alternative Investment Fund
Managers Regulations 2013 &\ 5 S ENENKE S vz,

22 TFEU % 288 %55
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1.

REOBE & @RAIKR

(1) BRAXZLYFE(ERER

FEIT By b w2 AL MR THRERTHOO L DTH Y | BKINTH FER T
o5, CityUK243D 2014 4 9 A OfEEICI N, HEZ 7> K <w3x TV A FER
DIEFEFERR @ IL 5 A TN L, 2013 FRBIET 6.2 KAV LRI SN TWD, F
7o, HEOEEER R 2 KL, 7 7 NEED 347D 1 HIZHT- D) 2.2 JKAR - KA
IBEENLDOEBEIZL Db O LHFHEINTVE, SHIZ, B RVORF - BT EY b -
YRV AL PREOK 0% SN EFRIC L o TR STV 5, Eﬁ%%minﬁ\%
RO 7 7o B (e, R, REEFEO 7 7 R) TEHHEILESE, ZThETDLE A,
%Eﬁ&@%ﬁﬁﬁ%k@&%vxvxybty&wfﬁﬁwﬁﬁgﬁﬁﬁ@%4mwx/
=7 o TEY, THICEED 8.4%, HAD 7.3%, 77 AD 2.7%H i< ,

BEDZA T TRLEEEOT £y b« w2V A 2 FEFUIHBEEEZ TR 64%., Y

T— VR INT S 16%., BANEBEEIT A 10%, ANE T T 4 THEEE RO D REF AT
2 10% &> TV D, BERERICIE, F&7 7 R, RR7 7 R, #i5Y R L%
FBEENEGEN, KEOEHERE (Assets Under Management, LLF TAUM] £W9H) @
KBTD2NINHDEA TOEENPLDLDTHD, HED AUM OF) 25%% (5 U
T VBB NERBR IS ERERES Ty bR — Uy — I3 D FEEHT
KBTI, ANEFT 4T« 77 RiTE, ~y P77 R, RBIET 7 o R, 774X
—h = IAT 4 T RREEND, ANEFTT 4T - 77 RIFEEDO AUM OF)
10%IZI|BZR VN, THNHOME « F—EATIE, 7y b w32 =Yy —ld@mn~v—T
EEGDZENARETH D, B B~y P T 7 U R v 3=y —(T L o THRE 2D
T TH L AIXEBICMET 2 (HRTHOK 18%., BINTH DK 80%), HEITE-, 77
AR—RN I AT ABIOREET 7 RIZBWTCHHRERTLOOESTH S, KE
VR, BURRZR 77 R (Y7 Vs UL X« 77 K) OBRBERTL L > TVH,
O LEBERIIRIANT 7 RBLXOEES 7 A~OEREEIT-> T D,

(2) EEM&H

@D 1986 F£&£FH—E X% (Financial Services Act 1986)

28 City UK [T3REZ AL L 35, il LOBEEMY —EAEO 72D TEB§ 2, 2014 49 H 29 RT3

£ENTZ CityUK D, A XU RDT & b« w1 VA2 FEROPMATLH S -85 E [CityUK Fund
Management 2014 (% Citi UK ® HP |2 ST\ 5 -
http://www.thecityuk.com/research/our-work/reports-list/uk-fund-management-2014/
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FEETIX 1986 FOEFYE v 73280 | & — A% (Financial Services Act
1986) 2l E S#L7z, FHE T B ERE — B 2RO FIZIEHE Z B2 (Securities and
Investments Board : SIB) 233%& 41, HAIEEOR NI SIBIZE 2D THD, EHIC
SIB DA FZ3AERIC B EHHIZ AL (Self Regulating Organizations : SRO) 23i%(& &
v, SRO A3 FEEEO B B 24T 5 Wi & 72 o Tue, ERBHIIC SROIZIZ 3 ORI & 1 |
AEA AR AR TFER B R (Securities and Futures Authority : SFA) | & & @
M2 4 0 ) & 4 ik & & % PR B M) B /K (Investment Management Regulatory
Organization : IMRO), AMmRRSHEFESM, HET FAA P — I AREEER

(Personal Investment Authority : PIA) ® A > 3— L2 Tl 22T 5 2 & e o7z,
Z DDA RE ERE 21T 5 GEIITHEED SRO DA U N—IZRDLBENHD—F, E
v 78 OBIFIFERNC & 0 $UT - GEF - (RIS O ERBR OERMME T 2I12oh T, EHIC
MDA LT EEIZ 8D SRO 35t 20 & v ) RN IEA LT, £72 1991 FICFESE
%@@KEm%:;@%ﬁ@Eﬁﬁﬁﬂm%bt$#(vy7XW1w$#)%\w%ﬁi
(25t C 7 U MIE AR B RBR S R IEIZIRTE S L2, S ISR ERE T O T E SN _T
U 7 AT 1995 4RITHERE L7 Z L 3EIC K0 | Bl - BBMARIO R S D K5

272y | FERERI O B EHIHIBEEIIC K DB - E’"ERJZ b, —Ie b SN HERRD T CHIM - B
BT bs & EOBERNPME ST,

@ 2000 &£&@Y—EXMEE (Financial Services and Markets Act 2000)

LRROWAEZ T, 2000 4 6 HIZHEEETH LR — v 213575 (Financial Services
and Markets Act 2000, LLF TFSMA| &\ 9) 2HIE S, RIT3E. (RERZE, FEAR¥ES
B B3 D s A & I BEBI YRR S 47z, FSMA 23E 8 TV D NAEIEIRIA <. 8T
TR B BRI OMERE DIE A, MIHIZERS DN LARIEAT 2y, KGR L BRAME, Sl L 7
TVT EHBEEAF — LD~ =TT 4 7 IZBT B BIET A, TS O AR ETAIS
B4 2 EHIEEIC SOV TED TV D,

FSMA M| E S 7= F4EIC, &l — v A% (Financial Services Authority, LA
[FSA] & 9) MHE L7, FSA 1%, 1€ B EBGIRERI & 1 7T o RET OB
REA A LIZbDTH D, FSMA OFIEIC LV, FSA XL LN, GRS B
B L ULTAZESIT DAL, $1T, RES. PRER D3~ T A — eI B - BE oMt & 7r o 72,
FSAD 4 SOHMIZLLTD LB TH D,
1) HEOEEOMER
(i) & AT AICET 2 EROIEBEOMRLE
(i) {HEAIRE
(iv)  miLIE DR
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FSA X 11 o H#I o)A (Principles of Good Regulation) 244% 74 & & H 12, HHIx5
EZECET SN D —HED/N—/ L% FSA #lESE (FSA Handbook, #1713 FCA Handbook)
(D ATz, Mig— i, RESHY — B RAERIOBE L FET 570 DFBEL R |
MEIAWEIFHZ D X—F D BUEETH D . £ 5 L7 AITEATO FCA FHNIC b 5l k2
Tn5 (FCAHTEEOHRICOVWTIIHKIER 1. (3) TFCAICLDHHIOME | 25H),

@ 2012 F£&@Y—EXE (Financial Services Act 2012)

TS a3 L OISR A @ Rl B DR E 13, 3 [ D B D FkL 212 B L R 2R B RS B &
5 Z 72, 2007 4725 2008 2T TORRAEKIC & > TREBFITRFHRIT 2 172804
TORERE IpoTeid, ZHUTEITEEITBO R & R72p 47z, 2010 FITHEE L 7o 8BkE
X, EITEOMEAZFRT 52 L2 REL, FSAIZDY | 3 20, >0, &
1T 42 M (Financial Conduct Authority, AN TFCA| &\9H) ., fE4rEEE S

(Prudential Regulation Authority, AT [PRAJ] L 9) BLOERMEREREER

(Financial Policy Committee, LAF [FPCJ) L\ 9H) ZFREI®/, FPCiX, 177
Y REATATICH Y, EMLEOTEEEZA D, T D OEERHIOZHIT 2012 FF4eH Y —
v 27£ (Financial Services Act 2012) (2 XV 4Tdv, 2013 4 4 H 1 HITH 7272 Pl A3
FRAL LTz, ZOBEARSNL [V A2« B—2 2 (Twin Peaks) « €7 /1) & KT Tn5,

FCARRBlOEE—v1 - F—22 - 5
e e e e e e

1 [

4
I
i

e e e e e e e

A S FERT

)
o i/ FOAR B EsE S LUBSCHL
dhabnnd N | EmnunessEET 6

’
; ‘
|k S RBEECIET 2 \

F= /1 A R U O R \

I 4 ! 3

e
i -
- ~

v ehA N — ————> FCA
i AITUE RO ] EI0E s
\N“ Fait A —— FSAD TFHEE A
______ r_,__,‘ e
" &._,P”ﬂ r
R=TEARE] TR Bt L UT R

Financial Conduct Authority Program from FCA Business Plan 2013/14, p38

24 11 OJFANE FCA Bl £ 0 ¥E%FHI (Principles for Business : PRIN) & U CEFICHT UL 7> T D,
FEMIIMRIER 1. (3) TFCAICXDHHIOME] 251
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FSA OFsfIZ, FSA OB 27 & (FRICEATRIT) et A7 22 X0 HER <4
AFEBIICEFT LT T, FSA, 4 7 7 v FEITE X OB 4 (Her Majesty’s
Treasury) D5 =FEEURGIN GREHICEE L TIRESB VIR L o720 T
E20D BV EZ AR U R OIE FE 2 BRI 221 D ERE L7222 72D
TIEHRWMNEF SN T VD2, ZD7, BHEDHTZ RS TIZ, A 7T v FERITHE
A EAL DB EL 2 A 5 Z L3I S i, FPC 28 PRA & FCA #1 5/ RL T AT 3
v 7 s VAT D & &b, RLEIDRMZET L0, A7 T2 FiTZ
it 22 & LTS,

PRA IX, A V770 FEUTOETICH D | $47, RS, FEREHIT ORI
DEFEEFA D, PRAIEK 1,700 2B LT 5, PRA O&EE L LT, LLFD 2 >8]
O BEN FSMA [ZHESI TN 5D,

(1) BB FOREOREME L EEMELHEET D Z &
(i) FRITRBRESFIZOW T, AR ISR T 58 O 72 K EOIREDFEIRICE T 5 =
L

FCA X, 8 77 3 TAEZREE L Tk v 246, PRA OEHESMNZ o DA MSLZDT & b -
v F— Vv —5%) ORI LTSI OFIEEZ A 92,
FCA Okl HEEIX, TR TIEKEDOHNR] THY ., LLTD 3 SOME Lo HEEZ 4T
’C[/\52480
() BB DY) 2 K YE D RFE D e fR
(i) FEEF AT AORH#ER L OBIHEORL
(iil) A ORIFRIZIE 5 20 RA 2255 5 O HEME

FCA & PRA I, YL FZ X DN LEAICIE, BEEz A SETWD, M FOBEE
IXIB FSA HUEZE IR > THERL S L, EICLLFOSEHIZOWTHE L TV 5,

(1) SRR CEBITARAIZ O N ERRE B 0K, 2T Lk KO 2 &)

(i) FFR8 ATt

(iil) AR SH7fEA

245

246

247
248

201046 H1THZ 7 Ao va e XA LA 2014411 H 14 A - H—7F 1 7 2011 4 4 H 9 A Institute
of New Economic Thinking |87 5 F— K> « 77U VL HHOAE—F LV

FCA Business Plan 2015/16 p.34 “2. Our Strategy”
http://fca.org.uk/static/channel-page/business-plan/business-plan-2015-16.html?utm_source=businessplan201
5&utm_medium=businessplan2015&utm_campaign=businessplan2015#c2

FCA HP “How we supervise firms” http://www.fca.org.uk/about/what/regulating/how-we-supervise-firms

FCA Business Plan 2015/16
http:/fca.org.uk/static/channel-page/business-plan/business-plan-2015-16.html?utm_source=businessplan201
5&utm_medium=businessplan2015&utm_campaign=businessplan2015#c2
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(v) @mo%E LIEHE

(v) eV GErBSE A EEDOIY % 5 8 AR F OIS U, L BEARE
R E)

(vi) ZEGHEEE CEBITA. BEREEOTHR ., TiHT4A%)

(vil) FFRRAFhe (RE~ORA, R, MREIEITONE)

I BT, EMITE U122 < OFMSBH OB ELE (Specialists Sourcebooks) 23 F7ET
Do Uikt s vaAlE, Ty bR Y AL PRI T R X — ATHR B
£ (Collective Investment Schemes, LT [COLLJ &\5) OFE A X — ARHRBLE
(Investment Funds sourcebook, UL T [FUND| & 9) B I TWD GEMIEZ R
1. (3) TFCA X DBIHIOBEL] 25 H),

(3) FCAIZKBRRTDEE

FSA R ELK 7o b SNT2ZAbIL EU 7B LD KEDO SR — v X123 2 #il
D¥ix ThHD, FSA X, AWM EUESICHOWT 5] +57 7 —F 2o T3,
SFEVIEFOENEREIZSH T > TiE, EUAEIZEEOBITIESICHLERFY TEIET Z
EDRDBEND e, KETIEARRZRY ENELZIET S Z L2 EU THESNTEA
BaetDEE FSAHELE (Bl FCAHELE) IV IALRNZRIIIGE LTS,

2001 AELARRIC FSA MO AGRZ T2 7 By b e w3 VA hafhid, § 3 TORBICH
H3 5 FSA @ 11 OJFfIE & H1Z, Senior Management Arrangements, Systems and
Controls (LL'F TSYSCJ &\v9) <° COLL 72 & ® FCA HLELE DBHEH 5 DT KD 5
nNoHZbeipole, T2 FCANLRD B HEEML IR EORFICHES 2 & Lk

277,

FCA 1%, FCA BUEHIC L 210, ) T — R F ORISR0 38 O miE A U
A RN DN TR L @R T —~ TOHEE (Thematic Review) Z EHIHINZHITL, B
W HEFICHFINDIHHREEEDHA L T D29, FIFERTY AZICBET L REL

(Risk Outlook) #¥1TL TV, WIEMRIETY A7 OGBITOWTHEH L TV D,

BRGSOk U7z FCA HUERITITEB RN — LRI HES TR Y . EHIZE
BLOWRZICEEST 2 FE R DL LTI T O DRET 515,

249

Themic Review IZ FCAHP N® News D7 > a o TREISNTEY, 4 FNTHRED ATHE,
https://www.fca.org.uk/news/list?ttypes=Thematic+Reviews)
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@ BEREE

i i ER4 TR e
%] (Principles for Businesses, AT [PRINJ &\9) (%, ERHEHICR
59, AREEIEIC OV T FCA £7213 PRA OFGREZ T -3#F T XA &
N5, PRIN [FHE L LTHLNEREIEORMNE 11 OFRITRL TS,
1. I
2. (FDRET), EELHMS
| 3. R &
PRIN | (Principlesfor | 4 MBORE2M
Businesses) 5. Fﬁiz%éiio‘ﬂ‘féﬁﬁ%@iﬁﬂ‘ﬁ
6. BH%K DOFIFHEL
7. BESOERIGE - 382 52 VR ala=r—vay
8. FREFAK DY) 72 B B « %t
9. % & OIEHALR
10. BEDOEFERSE
11. B R & DA — 7 v h ol F1r 72 BafR
R E DR ABIANE, FCA £721% PRA OHBIHIXIG & 70 5 ¥ O Wikt B HEIRIZ DWW T
. & 2T A FREDEMHZEDH TV D, FSMA O1En>, BINFES TH 5 MIFID, CRR, UCITS,
51 O] AIFMD (/R STV A BIERNEN KM S TW5b, SYSCT7 Tk MiFID 5 kO
(Senior UCITS IZHEWEhRR e U A 7 EEIZ DWW TESD, SYSC 9 Tid, EHOMMkIC S
SYSC Management VT MIiFID 7213 UCITS IZAEW Y RS 3 OIERESFIESHC DWW TE=X ) &
Arrangement, 775>’Cé° X 0GR L. UGG A IRTE T D 2 E RO B, K 5 M ORITFR
Systems and BRI TND, F72 SYSC10 TIFFIARAH B L iE# % sk 5 & 2 SYSC 19
Controls) TIE. BECBI LTI, @ 0% R Y A7 FH L BET LM E. Fhid
FOREREFEZEDIFATTHZ L RODENATV D,
COND TIEEF D HIHIZERL 21T 9 72D DR E T D B2 503 R ST
AR A BO . AEHAEECH D EHHRETITOIL TS Z L FCA $ LI PRA O/
COND (Threshold BTChHD L, EE @R OEEITIT D 2O+ ouitl 2 A 2tk LT
Conditions) W5 & GO KON 2R AR BRREEMC DWW CIERETE 5 2 &Kk ®D
b,
AHANL, FCA 7213 PRA 57K S 7= A (approved person) (Zii [ & i,
2000 AR — EATESE 64 520 b ELLFD 7 SOFHIZ ESH TN 520,
. 1. I
Nohkite 2. FAOKES, EEH LIS
fEA DA & 3. WSO BT HITAO MY
s BLE 4. BUYJR & O —7 L hoti Jii e BIUE & 672 BER
APER (Statement of 5. ﬁ%?%ﬁ@%&lf@"ﬁﬁ%%%ﬁﬂ:5@])\753\ %@%ﬁﬁﬁfﬁ%#@ﬁﬁ:ﬁ b5
Principle and BEEMITERTE D LOMBL T 2GR EE AR L &
Code of Practice 6. EHpBY KITTIE 2 1T 2B ADRET). B & Efs
for Approved 7. E%@Eﬁ%&&bf@‘m%%%ﬁﬁ‘éﬂil}w?i\ 7C®"§fiﬂ§ﬁ?{’§£@%ﬂl7ﬁ&)é¥
FITx LA STV B ARHIE R X OSEHER 57+ 5 & 9 R QM 2 i i &
Persons) e o
HTHZ &
F IO OFHIO BRR /e fiét & L CTIREHE (Code of Practices) & /E®, Jit
Al Z L B2 88 1T A5 5 R LT 5251

250 - APER2.1A.3
251 FSMA % 64 %
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AR S T EA

DT FEAF: AFFRNE, EA O 7K R FEIRF O A% BLE 1S X OVKRE S V78 O fffe ) 72 i 4% 2244
FIT (The Fit and | ZEH TW5, #AXIGUIES . HETOXNBK A B EEA #% . Treaty
Proper test for | &, UCITS #ik5& (qualifier) \ FAGRINEAETH D, FHHOILHEX
Approved () BEMEECFFE. Q) @EMEEEES. (i) MBORESME S LT 526,
Persons)
252 FIT2
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@ REMICEHTLIEE

W&

EXA

R

GENPRU

eI BT 5
A FL e
(General Prudential
Sourcebook)

BIPRU

AT, FEEEEA, RS,
BE Rt O 2R et 4t
(Conduct of Business
Sourcebook)

IFPRU

Bttt oft etk
(Prudential sourcebook for

Investment Firms)

GENPRU /% PRIN TEH 5 11 OFRID 5 B TIE R4 |
FHWE LIZHEEARE Y AT IZOWTED TR Y28, BN D
H B AR FE 4 CRDIIL (2% LTV 5254, IFPRU % 3:7&
BOBLEN B EERDHE 2 EDH TN D,

I o DHMET CRD 2% TREINTZH DD, CRD OYIE
(CRD III 7>% CRD IV) (Zffv, BRINE & AHBIHI (CRR)
DSHIE SN IR EBEEH S5 2 Ll oTo 2 &b,
VEHOEAROFHEIZOWTE, BRINBIITHS CRR b5
WCANDBERD D,
HEBEAREFRS O EEARWIERA > NI, HEBEADREIL,
Ny 77 —LRDEHO EFRE, BRLOEEOH T U ADIR
{bTH b, KNELHEARDERES CRD I #EHLT L)
CRD IV ##HL% K 525 MFE 2O EFBEB ORI L -
THRAZ1, CRD I M & 722 DX, EiEEMH G Tk
LOVEN D BENEVEAICR D,

©)

EHICHTOEE

W&

EXA T

e

COBS

SRS HATICBE 9 5 E e
(Conduct of Business
Sourcebook)

BEER (GBS, REES) BIOEMRBEEEICET S
FEHPTICET HHETH Y | EBEPITICR T DITARLE G
JEtE, B, AEME) 5% U T — VK, T REEK2, i
WA B—R=T  —=BIT LXK T 5 & & bIT, BREXS
DIEFILHEIZ DOV TIED TN 5258,
ZABIIEMIFID ICRIGLTEY, EEDaIa=r—3
OBV ARG O#F; (Financial Promotion) 1272
S THSFTREATA DI I TV 5259,
VT — VB F~ORIEIZ W TIE, — b AR o Hai1
REBENRINTND, BFlSHLTHRWCIS DY 7 —
BRINTEFEZEEIL L TWD2008 —EDHRMED L LY T—1
BEFENRESNIZEHREZ (certified high net worth
investor) . Al « RBRODHDHE L L TRE SN HEFK
(certified sophisticated investor) . %% « B OHDHE L L
THELIZEESR (self-certified sophisticated investor) T
D EEel) Tk SN nE LTnD,

253
254
255

257

258
259
260
261

GENPRU 1.2.13, 1.2.15
GENPRU 1.2.13, 1.2.15

COBS 2

Per se (Akd) 7rg & elective (HEL72) 7Y oBERICRKYEND,

M

FEAIE 112 X— [HEEBE O X5y

Per se (ARkD) ilikgH v 2 —s3—TF ¢ —& elective (RE L) WA V¥ —R_—F 4 —ZK3EN5, #f
AL 118 ~— [EERE DX ) B

COBS3
COBS4
COBS4.12

AR 4

(2) THHIxIZ7 7> RO#EFE) 25
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@ FMREITOEHRE

o

IERAF

2

COLL

EMEE A F— 4

(2B % B
(Collective

Investment
Scheme)

HLHEEFEOEMICEAT HHETH Y . UCITS FEiitg ) 7—/L « A% —
2 (Non-UCITS Retail Scheme : NURS) 262 A& & 5 A & — A (Qualified
Investor Scheme : QIS) [ZOWTHIEL TH V23, Zh Hid FCA 7 HKR
SNRVRY IRFETERWNE D TH D, AZITHEECTHRILINTZT 7 NI
Hzbihd,
7 7 v RO & LCiE Authorized Unit Trust (AUT)
Company with Variable Capital (ICVC) | Authorized Contractual Scheme
(ACS) DWFNhDERE £ D, 7 7 2 RIZOWTD FCA B O Ffi264D
135, EFREEEOEBE 2OV THED TS, BU 2SAR— Ml
g (fhak 4. (3) [=—FTF 4 v 7« RRAR— ] 2BMR) DiE)y, UCITS
TED LN FHEZMTEEFH (KID) ORMFRBIZOVTHHREL TV
5o HUCITS UT—/b « AF— LB L OHEKEEFZ AT — LT, WHE D
UCITS IZ3% %487 AIF iI2 s b 729, AIF 220\ ThlliE FUND %%
W3 205N 5, FCA 1 COLL & FUND #—{f{b &5 4z LT\ %
LZATHD,

. Investment

FUND

AIFMD @
MR LD
¥HOFEM:
(Investment
Funds

Sourcebook)

AIFMD (BAF, #Eidgat 2. (2) [EEIZBT 2 AIFM OF8A] - yx‘ﬁ%
DNWT 5 IR LIEBEE 2> T3, COLL & o—fk{kizm
T ENEEF L /o> T3, FUND Tif, AIF ZiEHT5EED 5
. AIFMD TE®» % BIEIZ Y 5 #[E D AIFM % Full Scope UK AIFM,
Y BIEARN O AIFM % Small Authorized AIFM & L, AIFM 2309 4% 5
H[E TR S 7z UK AIF o> EU MG ECTi% 2 &7z EEA AIF, EU
INERE LIS O E TREIL S 7z Non- EEA AIF O~ —7 7 ¢ > ZiEEHZ DN
TEDTND, Elo, BRBEDIEM & . EiE & X T T HER~DER WS
EEAATOIED, 45 (EEA AIF OB 513EE#EYR) ~OERREERD
B EED TN H268,

FUND (% AIFMD THESNTWIHNENRZDOEEKMENTEY
ATFMD THEE R TWARWY F—AEEZMT O AIF O~ —7 7 1 V7
DNTHEDHNTWD, Full Scope UK AIFM F 7= 1% Full Scope EEA
ATFM B EEERND YV 7 — N BRE R~ —7 T 14 7T H561%, SRl
D)% (Financial Promotion) (28447 % 2 LA, @RLRGHOEEE
LA — L DEIFHICR D HH O  (Application of the financial
promotion and scheme promotion restrictions) (ZB9 2% A K7 A 2600
BT3RO H AT 5270271

262
263
264
265
266
267
268
269
270
271

COLL 13
COLL 8
COLL 2.1
COLL 6
COLL 12
FUND 3.3
FUNDS3.4
PERGS8.37.14
FUNDS3.12.6

FEMIEE R 2.(2)O [Full Scope UK AIFM | % &8
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® ERHICET HIEHE

&R ERXA R s
PERG (X FCA OEKRBEZIT2H BT 9 T E N TE HEBOHPAZ R LTV
ITABENCEET 2 | 5, BBIRIRE 225 8REBORE LR O T 1k 2212 F 7= Al fh O
HA B A #1575 (financial promotion) 273% ., UK AIFMD [Z3-25< AIFM & L < 138
PERG (Perimeter BEEZLD AIF O~—7T 4 V72OV THELTWDS, A—7 v -
Guideline v RRISHARIRE(EFE (Open Ended Investment Company, LA F TOEIC|
Manual) EVv9) OEF2B, MIiFID 5 LN CRDIV O 4 A #2226 ATFMD i
HEPATTIZ O T HED TN D,
272 PERG2
2713 PERGS8
274 PERGS8.37
275 PERG9
276 - PERG13
2717 PERG16
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2.

(

ERAXICEY 58

1) BRXEDEW B

FETIX, HHEBTH LMY — A %179 & (X7 T PRA £7-1% FCA OfE £/
XN DOBENFHHT DL TIR Y 2w FEHS S A5 TIERy, A= TITH
Gmipash (R4, R, BE, BEIRE AT —2%) OGS LTSI W THAETH
5280, JHFIRIBEFITEEL L OF OZOKERISEEMZFIZE I TV D,

O BRI BEBELLLIEREEBREEHE

Ty b wRx =T —ICHET AR HFEORNG LT HEBICIL, B LFORAEN
HEND (FELINIZREIND DTN,

o HOELIZZEFERS

o WEHSIDOT LY AL L

o EEH

o HEMBEEAX—LDOHRE, EE E - ITMK

e UCITS ZA¥—LDiEE

o ANEFTT4TEET 7 ROEH

o KEHIF

@ REEH

Gl — B A &AT 5 ¥ O ELEIT FSMA Schedule 6 %1280 b, FCA HiEHED
SYSC. APER281, COND % CH A XV AWNRIN TN D, EHER IR D F B /{1
UFDEEY :

278

279
280

281

A EIIRBR AT T2 EE T, St LTUTER D L T2 EB0REOIZH), BHIZESZ1T 2 EADEHRD FCA
DINBA% 7 (FCA Financial Services Register) (28 8k S5, BUHIZER 21T 5 A & 1XIUR % 7e & i E i,
TrAT VAR, Ay ATV ACERREEY T TEBESS, BEs (BEEH. &S5 17
LB DB RE - TRY | YHRMEAOEARFERDBEEIND, ZNODHADBRERITONTIE, HihER DK
SN DL MEZHMT L FCA OABIBEEI BRI G E T 5, B[ 252 ) 725 OFEM-CREIZER 217 5 [
ANDOWEHRR L FCAIZRBEINIEHIT, EETHNEATHIL, FCA DR—L =V THENTE L LIk
S>TW5,

FSMA % 19 5%

FCA #lE4£0D PERG TiE, [FRA &5 2 03RS TV e iF AU s EIC B W CREIIRISRIT A2 FE L L TIT- T
E2070 EHESNTEY , MR &2 TICBBl ST A 2T 2 LIS K VIESICK L& L, &R
T 2 AEOEEHE B X OMERIR O SIS b b L ED BN TWD (PERG 2.2.1),

AT IO T, Bl hkmPUTEESEOEHEY (Controlled Function) % 5 # (X, FCA bR %%
T HMENRDH Y APER IZHES  FUIEZ BT L2 T e b, BEEEO—EKIX FCA DFR—AXR—VESH
I8 : http!//www.fca.org.uk/firms/being-regulated/approved/approved-persons/functions
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<SYSC>

BAEOFE 2 BRI U 7= FRk AR 282

FTEAEZEINDEIIZIUCRE 5 AF L Hilk, FPEA R L T D 2 & TR,
F AR5y Hf2ss

KBEED D W NRI e T T A T v ABRROHE, vk —m—rH VT - LAR—
T AT HT 4 —DfTAn2s

WY ) AT~ X VAL NI ETRDT T v b T 4 — DDA
BT T D E U e BB O e Rr2se

FEREH (La— Rx—E ) 287

TETERY 70 RIS AH I DRk & & 288

WEHEY ) AT~ RV AL N VAT DL NERFEHIS AT D OfRF5289

<COND>

FEFTOFTER « Atk SE I E X BB EIT A SRWVIEADR, HfildgTh ok
G —EAB L OBEEGE LTI GO ITRENTEELITH 2 L2290

HNRER TR A EE L, FCA DEEAL2Z13% 2 L (BHxSREROME,
P b O HEME A ORI D8R OB N2 b 50 M & OB Y (close
links: CL) #H T 254512 FCA OEBOIT & /e b 7pnmik) 20

Y REIR  FEOME R LOH, h—EAOMKGHIRTT 2 U 27 F{ED A o)
—ThDHZ L LEZORE THINT 2HEUREREA L TWD I &292, AFDHEHE,
U R 7 EREIRE T kG T DR MEEZ A LT D 2 L2

AN LLFORMAE BB L, BEEEEZZT 28 (EA L OBR, BslZEEoH
B LM, THEE OFIRE L ORE OS2 T LA OHEE B E L) 2 E 5%
1T, FCA 705 OFRBMHE DO EFHITIGEZ TV D, EBERITT 5 ABILE Y e 2
FLLRERAE LaRFEICITE L T D0, FEMEEhOEERGIETEmMIND X
HSEFEINTWAD, FENSEILIRIZ O/ B ATHEMEZ /N RICH 2 TU B 7) 204

282
283
284
285
286
287
288
289
290
291
292
293
294

SYSC 4
SYSC 5
SYSC 6
SYSC 7
SYSC 8
SYSC 9
SYSC 10
SYSC 12
COND 2.2(3)
COND 2.3
COND 2.4 (2)
COND 2.4.(3)
COND 2.5
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o LUUXRETIN:BHEBLFEMT L2EICL > THUIREYRXZAET A THDL Z &,
FTROLRBRENOEERGIETES LA L TWDNE S, ERHBEEORRE, %
[E D&l AT b OBl 2 HIWTER & %29

(2) ZTEIZHITS AIFM OFBA-FERICTDOUNT

EWNETHLREANZTT 0 7THE T 7 FiEHFHE (The Alternative Investment
Fund Managers Regulations 2013, UL [UKAIFM k] W 9) OEAIZLY . BEfFD
EHStE LAV ETT 4 7EE 7 7 > K (Alternative Investment Fund, LA T TAIF] &
W) GEMIZEIER 3. (4) TAIFMD - SEANZFT 47 « 772 K] #58) ZEM-
BT 2581203, Bzl AIFM OB - BEBS{H T oz, AETT 4 TRET 7
v REASHOE L LTI, Private Limited Company, Limited Liability Company

(LLC). Public Limited Company 72 E2MUEHR L DTH 5,

ATFM 1A% ATF O&ERE IS COE SN, U FIORTBREZ B2 255813,
Full Scope AIFM & L C#RA %25}, EU S AKR— MilEIC L 2 BU TOE « ~—47 7 4
CIIEERTE D,

o EMEMEN 1@ —rLlFD AIF, 720

o EMEEMNSEL— LT TL ALy U272 FK 5 ELL EOfIEE IR 233% 1 &

hTW5b AIF

EREOBIEICEE ST D AIFM OB TWNFERMN O AN 2 57 4 THE 7 7 o Rl
4 (AIFMD) TEHTEL T, FEHOERHIC L b0 L & TV, &[ETIL UKAIFM
EIZEES & /B ATFM (sub-threshold ATFM) & L C FCA IZFBF] - Bk 5 2 & TH[E
TO AIF OFE « ~—77 4 7 WNAfeL 2%, /MU ATFM 23> EU JIEEE T 6 AIF
EM =TT 4 T EITO ZENTELENE DL, MFEEOREIZET 2 HHNICIES
THWrEn D, 72720 ERBEMEICEE YT 5 AIFM Th->ThH, BINBLRITH DRI~ F
¥—F ¥ EH/L-7 7K (Regulation on European Venture Capital Fund:EuVECA)
FFAERESF 7 7 F (Regulation on European Social Entrepreneurship
Fund:EuSEF) (2H-5% AIF @M 55613, EuVECA OEME £ 721X EuSEF D ]
#H L LTFCAICREKT L2 LT, BEUNAR— MlEAEN LIZEN « ~—F7 7 4 7R3
FREE 72D, WITNOKXSrO ATFM 2BV T FCA BUERED 11 O¥E A (PRIN) (L3
Manhsd,

29%  COND 2.7
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JEE TR LB Al - Bk &% 1T 5 AIFM 1%, EREBEOENEER SIS U T RO L 9
(2 FR S %29,

@ Full Scope UK AIFM

ATF OEREER RN FRRBEA B X 5720, FCA 2D OB 25T 21Tz b e,
AIFM OEH | 7 m HEFZ~D~—7 T 4 V71OV T EU RNAR— FOEREZIT oD
297, FTCRRRAIEE LIS DB KL D BE R T 2 HETHOEFELEE L8, KRS L< I
A STV RWERIRE A% — L~ OREEFH L1294 857 L TIRET 5 2 & 300 5
FHUE, FCA (DB E N Y T —/L) AIF Z3EEHNDO U 7 — WG ZICRET D2 & b
D B AL 5301,

@ Small Authorized UK AIFM
AIF OEMEFER S LLEMLL FTOEBE R RTH Y, UCITS OEASMETH-TH
ATF OEHABEMELL T THIUXZ OHFEDAIEE L 72 5302, /NI ATFM & L CTORWT
BB, AIF (IZ5WTIE EU /SRR — MM O HIEZ T S 72w, 7272 L ERRBEELL T
DFEE ThH->TH, Full Scope AIFM 33 1255 H S 415 #4272 ¥1% Full Scope AIFM
ELTCORAHFEZITWV EU SRAR— b OfEIE AT 5 2 &N T 5303,

® Small Registered UK AIFM304
AIF OEMEEFR S FRRBEELL FOERITRD 5D FCA ~DOBETH D, /PHIE
AIFM @ 9 5 UK ATIFM {555 10 SRICHE 40TV 2 518 O A Small Registered UK AIFM
ELToOBEHMNAIREE 725, EU /NXAR— MIEDO#EH X720 23, EuSEF £72/% EuVECA
ZENT 255X EU AR — 28N S5 (EuSEF %7213 EuVECA zE M4 %456
O HFEETRELR), Small Registered AIFM & L THEXLIZH DD, ZD%ikm N itk
HEBZDZEERoT25A121E, Full Scope AIFM & L CERRA[HFENMLIL L 725,

296

297

298
299
300
301
302
303
304

ATFMD EADOBATHIF O TIZHEW 1 E TERINE S O 4 flpE 5 15454 (Markets in Financial Instruments
Directive:MiFID) (Z &V R— h 7+ U AOEHC~—7 T 1 7RO N TWEFOR S, AIF OE -
WRFE 24T 5 A I FEHE FEFR RIS UC 2014 4 7 H 22 A £ TIZ FCA OB AINHBATT bz

FEMIY UK AIFM % PART2 [ Authorization of full-scope UK AIFMs] % 5 45, PART 4 [Operating conditions for
external valuers, full-scope AIFMs and depositaries)]. PART 6 CHAPTER 2 [Marketing of AIFs by full-scope
AIFMs) %% &R

FSMA % 21 &

FSMA % 238 4

PERG 8.37.14

FUND 3.12.6

FSMA % 19 4., PERG16.1

UK AIFM 7% Explanatory Note

FEANIY UK ATFM 7 PART3 Small AIFMs] %54 &M,
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ATF EH OB & P 64 & L CORBPTEFIIATED (1) A OFEAT - Bi

M) OLBY THD Z LIZEDYITRWA, AIF OEMIZH 7= - Tidk UKAIFMD
BICES S ENEEMBIIIS U738 - BERHFEN RO OGN D, KB - BEHFEICH T -
TREREESILLFOWNKE L2 %,

< Full Scope UK AIFM o 8 A] H 5% >
o EF DEARIE
o EFEDHGHEEBNE
o FHENDL DN OF L EHRES
o EWEHE (ITH O LT 2EBON R, EHOHIE, MEAH ., R, SN
ZREDRIE)
o MR
o RAIFEHED G BUIRIL
o EfIT 2 AIF IZBHT 51 #
o BIHIEE 217 5 & DIl
o EENENT L7 7 N
o THRLHERI & DI T 51
o FHEHIET HIFHR

=4
o HiE

H
H

i)

i)

sy

< Small Authorized UK AIFM ¢ # A[ H 5306 >

Small Authorized UK AIFM (3% OZERRIZIS U CHEEENRR D, ZOFTHHLER
HRITEICUATONE L2 D,

o EF DEARIE

o EF DEKIGHR

o EHDOHGERE OWE

o BIHIZEE 217 5 & DIl

o fEfn SIIZREEITET 215

[ ] E%%

o IT @A CFHIIZER D E I

< Small Registered UK ATFM ™ % Hi 5 >
o LRI

05 HiEEEE FCA v — L3— U %2 http//www.fca.org.uk/uk-aifms
306 FCA DAHR—L_X—=VWZT 7 EAL, WS ONOBEMICEET D & ERBIIS CeEHORFEER L v om— R T&
%o WFEEHIL FCA A—L~_X—T %2 M : http!//www.fca.org.uk/uk-aifms
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o SALDIANE W

o DR E B DI

o EMT B AIF (TR T B FH
o ATFM DX 72 B % 1F#
o FHCEHZBIT 2 1E#H

=4
o HiE

il

&b BRHEIND I EE 2 515 Small Registered UK AIFM T & 2, FCA (358a% L 7=
FEZHL TS 3 y AUWIZ (FEEAREOGEIIRNOFEEZIHORE LMD 6 » A%
HIBR E LC) BEROWEE OfEmm A 1 L, Bk A2 T 2385813 REE ICEm a5 2
07 BEES B H Y 5 5308, FEHCEAICET H HEIEL, 2014 4 10 HIZREK S 117z FSA
OV KPL A E39 L, 2 805 26 A, FHTI0 BREE L STV,

=3
H

Tyl

(3) ERFHDEAXRRH

TEH¥H (investment managers) (25 2 BN 5FFR A (permission) OFEHHIL, EA
B OBLEND b EETH D, EHEEIT O EBICL Y MZER ITRT H8H LoER
TR D, B 2T b BMZRERZEE O Z A 713, RERTFFES (Limited License
Firm) & KT, 2o & A 7 Tlix, &S ORMEF 72 ITE 2RI L CTREERELITH
T EMAEREE, HOWE TCORGIE/IZACR Y Y a v ERDLH I LN TE R,

N—PLEBEEEICHESL CRD TIX¥EHEOEMIL 3 SO (BT —) 30T S, &
7 =1 ITRIREARENCThH D03, RERTFFES OLEOUREMT, FEH - 15 Y 27 B
FOEEMBEEEMICRSEFHEIND, Ty b - w2V 2 FNERIE,

o EHYRIEREM : Iy —_—TF ¢ —OEIEI L DE(EN R EEMT 57

DI LT 2R A AR DK
o it Y AV EAREM TG OEEI K HEAEN B R EEFT 5 72 DI LB e Bl E

ZNL|
o [HEMEE BT : BUFIZ - T EBRORICET 2B M OREE L L THERT 2 BHIEAD
#

3

=3

7
3

S

8
309

310

UKAIFM 556 12 45

UK AIFM £ 13 5&

FCAHP M 2014 £F 10 125K Sz FCA O] KPT #5 &, FEOFHFTERHES, B SN7-HFED
B EHZARLTCND
http://www.fca.org.uk/static/documents/corporate/key-performance-indicators-october-2014.pdf

E7—1: BREAZM, ©7—2: BERIET n kA, ©7—3: HiEEHE
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ZFHAE LEEMBEREM LS -G A7 BRCES REEROGFEA M L, Al
EAREM L OWTRNKRE WG OSENRAREARLE L 72 5, FEAEE AR T3 EU BN X
TED LI, EHEOFEET NV, BT 7R OHMB L OUZEEDY R « =7 AR
— Yy —OKMEIIESE, 5 2 —nu, 12175000 21— £72F 73 HF—aOWFin s
2%,

B A7 @A T ) R 7 GARBIs I OE E R 2 2 70 5 TN Z%MEOD%’*ﬁ
EICBT 2 L0 FEMe T, TRO LB, BEd 5 EU KAIR LU FCA HIESEIC
HINTWD, EBAFITLL, ¥EE2 CRD UL, CRD IV OWT IO %521 2 23 B /e
60

CRD IV31! jE A CRD IV R~ (CRD IIL j&EfH) 12
CRR (EU H&AMHAN FCA #iE4£ GENPRU

[ A e 2 B 55155 1 %55 96~98 %  |GENPRU 2.1.53 - 59
i U A7 B 5 4 AR 2 T GENPRU 2.1.52
BEMY 27 Bk o 2 A 2 T GENPRU 2.1.51
(4) ERRXRBDOITHRH
© R
KEDOT Y b v X =TV ¥ —IIEBEE G TR OIN 2RI %4 % 5413 ISD

(Investment Services Directive) Th ¥, 1993 FIZEIN S, EU MPEEM COBEARR
B OHEHE, OEV | BEIY—EASBICBIT AR IGORIREBEX LD Th o7,

IR TIL, BEEEOITRICEAT 2 R/ANROIEREL | EU MR EH OEEE 28k 2 THAICR
T2 ERODDLEDTHoT, FVHERZNL, B—0FRWIZL - T, EHDOFFR
A7 LICEREY —E AORMEFAREL LoD TH D, ZORIEEIL, SAKR— ME L Jidh
B &Il o7e, ISDIZHEAS S ANAR = MEORR L 2 G —EXITIE, Tu——
EW. T4 — VU TERE, ERIR— N7 UAEE, BEZEDOWELOZIEEHE, 5%
SEEMEBNEEND, TO LEERRZEEDOT Y b - v X =V —IIREBE 5 AT,
ISD iZ, SEMENEL~LNE EU L-UIZB -T2 28T 0 Th o7,

2007 El2iE MIiFID @3 AV, FSA OL— LR KIBIZIE - B s/, ISD I
MiFID ([CE & i v . EU 23 COWAOIEKICNT 72, EU O&fit— v A58 ToikHh
DFEMEL 72572, MIiFID 12 X » THEE Y — 2582 B 1T 5 Bl O #PE 2 KIgIcHL Rk S

311 CRD IV IS NS 2G0T, FHENAE S L OIRGE S £ 72 138U P ED TR AT OHPMHIC K-> TR D,
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TR SHICEERZ LS LTIE, EEA ST Sh 2 @0 RE ZIRERIHI 2N EA S
NI ENET O D, F#IC MIiFID 13, BEORKDOHIEDT-OIATET5 2 & &2 KE (T
BHMNTI, Ty b w2 —Vy =0 o T, ZIE - FIE BRELOBIT, A— 17
U AL, BB S ORI O KN TR C MiFID O#HIRS: & 72 - 72, MIiFID 12 %72
MBI R & R DA Z AR L, BHREFEO2 = b EEmTiSwEh, /7Y
NT 4 T BB G L 72 o7z, & HIZ MIFID 12 & - T EEA SAKR— MlEEFIHTE 2
Y—EZAOHPFBIER ST,

Q@ TAHABRFOME
TFRIT BUE, [N2AR— M) OBM %2312 2 L3AREZR MIFID M8¥E#H &, £
AUCKIIET D EWNIED T CTOREOHHZEL TH 2,

MiFID [ZE#& S 5 ¥R REE THE SN2 [REOHKIZES

1 DLl EOERRE M 2 E O ER LU E G| OFR

R ONREE L COELOBIT REEA L L CORTI

H O E B HCEHE

A—hr74 U AEH Egay =gl

BEBS BEBE

TN S S SRR OBIZ T B L0 2% HCEH

AP D EIY T REA L LTORSE|

SRR ORI L 22 WEIY T REA L LTORSE|
GG OFE

% 4 W) B gl > A 7 & ( Multi-lateral Trading| MTF Oj&E"E

Facility : MTF) &

MiFID O@#EH*RE L 72D RENCBITLEFEOZ A ST, R—= b7+ VF - v3x—T ¥

— BT, T — T =T W AT a VER RN TF v — - F XL
a—RlL—b Ty AT RAEFEREEND, —FF MIFID O xS O EFITIT, R
Basth, EY — R E R L RWER | EEERMRIEEREEND, 2. T2y b -
3R FMESICEL T, E£HEE AF—2 (Collective Investment Schemes, UL
[CIS) &) BXUCIS FHE L, UCITS (1 3. (3) [UCITS fi451) #ZH)
D % 52T 2 %5 121E MIFID QBG4 L 702, EIC FSA TR VR S/
Thotob LTH, YeEN YL EEICB VT MIFID O3 X TOMEDFELEZ
5T EEFEERLTWS DI Ty, MIFID OERNMEITICH-Y ., FSA 134540174
1T 2455 & MR RN 0% < 2 COBS 38 XN SYSC OHICHIE Lz, Z OfSHE, FrEoHiH
DA SN DEEERE . MIFID OHEDZ < B, X TOREEFITK LT FSA
/" FCA 235 5 5 HAM 72 BHEIZ 7 > TV B,
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FoH7272 SYSC HIEICL D, 2L DTy b - v X — Vv — 2 ELERITOIEN M
B EOEMENEASH, TY Y —Y VT OER, FRSHEER, BRI T R BEHITO
KHL, RO REMEO TGS U, BESMT T _RELMENED S, I THize
COBS BUEIC L » T, YIS THEE ) T —AEEZN T a EEZ M E LT
B o0 ENERTHEM S KERORBHEILLeala=r—2arobv )
AR OEFEIC DT o> TESTFTRETANTED B33, AIF OEH Z21T 5 BEO K]
# COBS 185.2R IRt S TR Y . AIF O A%+ — AF I E 7213 AIF EAEL H
Atk t, COBS 23 & 415314,

312 COBS3

313 COBS4

314 COBS18.2.5A 1235 C Full Scope UK AIFM, Small Authorized UK AIFM %512 &415 COBS O —8& £ N
IRENTND, WO AIFM bk FEAIEFRS (COBS2.1), B4 - NHfEZ2HIHOZEIE (COBS4.2) %KD 6
ncTna,
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3. 77 FICEAY 5

(1) REIZBETFS77 > FoLiEA

FEIZBWTREMNZ2 7 7 RAF—ATH D CIS OIEMERIT, FSMA % 235 5 (1)
ICHESN TS, YEHEICEZUE, CIS LT 1884250 h bW AL HOEEICET S
Bk Z VN O HBEITIRD, YZBIROICSINT DA L (Y& FED 2
FTMOFAEE ERDHEELIZTOMDOHIEL - T), YEEEORE, #A. &
Y LTSN 6ATDFE S L <HFUIA, 203493008 S L URRAN G A bl b
SHEIZEL. M LTIZETHILETELETIHD] LEINTWND, SWHEERD
& CIS 1%, EFEMITH LEE~DOILFEHE 218 U TEEDOA, RE. FH, EH»
LERLNDFECIMANDIERE 2 A MEE LW @A BT 5 2 L& AaREL T 5, EX
IOIEH IR IR D TH 5, CIS & LTRDHNDT-0IIE, HEFITEEOEHIZEH L TH
HWHIZR R AT - TUI R B,

CIS DR L OEE L, FCA OAGRAMLE L+ D HUHIZER Tdh 5315, Kk OBiIsh & bk
%, FCAIT/KREITRA S N7 CIS TRWIRY | CIS O REEF 10T O#IFHEEIT =
LITTE /316,

WENZBITHCISIZ A—F v o N7 7 o F3173 = k+ s 5 Z b (Unit Trust) .
A=« =y FRISHRIEE(EFE (Open Ended Investment Company, LA TOEIC)
L), RKEENZEHAF—2L (Authorized Contractual Scheme, VAT TACS] &\

) D3ODIHLOVWTNNDIRETRILEND, 77~ Fidk, BUHikFE., Hfigsrou
THbdHY 95 (k3. (2) THHHRAF— L LBHHEART—L0) ZH),

® az=vbk-F3RF

2=y b FTRMI BEFE 2=y MrRAF IO > TRFEENMEFEMEOT AL
AT 2, ZFtEITEE, Frtr— v 22T 20 TH 5, ZFEE 136, FitiEE
ICHLE SN BB - TRFEREEEDOEHEZITI) 7 7V K« v X =V ¥ — &M T 5,

315 FSMA S 19 5IC kv, HIZESEEITO 2N TEXH01%, BRI VR %E%1F724 (Authorized person) 7>,
WA bR E7-E (Exempted person) & S TCW5, 7272 LRAIREBRO MR EL U OGS 21T 5 A%
AR NE LTS,

316 —fREERETRGEOHISMNE, %k 3. (2) THEIRRA X — L0 L HBIRARF— L0 B0,

1T EETIEIA—T v R 7 U ROIENE, 7 —X R N7 7 RCTHDHA VXA MAV R FT R

FBRHEIET BN, A _NARAL b« R T A MIBASHOBEZANWCT ELEIhA2 60 THL2D, 772 RO

FHAIE FSMA TlidZ2 < mEOSHIEO#EAEZZ T 5 2 &b, EHEAKT 5,
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@ #—T2 -T2 FELRHREEE (Open-Ended Investment Company: OEIC)

OEIC /%, HFEREDHEL & L5 m., BIOEEDFIEICK L v X2 NVT A VBT
BIRVRT, HFEEEICEBL TWD, ARBSNREFEFER LT OEIC OVt
WTH, BERITAF— LOMEPEAIE TR/ 2=y FERHT LI ERAETH D,
OEIC iZi@fl, = ANEf# (Authorized Corporate Director : ACD) & JiZh D EUF%& % 1
AR L, Y ER N REEEEITY) 77V R e v 3=V y —X0, HBFZOKEDOREE
PLAAT O MSZTHFEM R ORME 21T 5, RE T, 2HEAMEKEE M (Investment
Companies with Variable Capital. LLF [ICVC) &%) 1% OEIC & IiFiFREIC b T
WD,

@ EAPBIN=ZHRF—L (Authorized Contractual Scheme: ACS)
ACS (&, ETIE 2013 4 6 AW TEASH, Bl EOFWEDN R SN 7 7
K (tax transparent funds) & L THEOLN TV 5D, HEEFEFEL OEIC L E 420, ACS I
Fe MU AT 2 HE TORRBATHiv7en, ACS 1L, #EFFTHA A% —2 (Co-ownership
Scheme) F7ITAMRE(L/N— S — v 7« XF—2 (Limited Liability Partnership
Scheme) DFREN L HLD,

(2) RMHEIRRRAF—LERFREHNRF—L

— BB RN T ORTED PR BRI SR 7 7 e D720 12iE, FCA (JEESCTRRAL
EINT=7 7 ROGEIXRZEOHGIY ) O%&GR (authorized) b L < IXFRFA] (recognized)
TR B Mg - AL, EFELAALTIE RS 77 2 RLULTIThi
L3, EEBS S, CIS Ok, EE B L OMBAETT O 72 DR %E FCA N HH TV D%
ERH D,

@ MERRRF—L
CIS M EENZH W T FCA L AR S L ITRBA 2G5 720121, L FOWT iz
TOUEND D,
o KETHKRBINILZ=y |+ FTA N GEEGFIEICESEH) (Authorized Unit
Trust : AUT) 318

318 FSMA %5 242 5= % 243 &
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o WE[ETHEGRIN ICVC (A—7 v « = RS EEFEE (Open-Ended
Investment Company Law) F7ZIZHEFREFEL/N— FF—T v 7k (Limited
Liability Partnership Law) DWW 3O ESIZEE-S &%) 819

o D EEAGEE TR SN HDE LT FCA OB #51F 7= CIS320

o FCAIZ XV EEBIHIHRA X — L L FAEORKEFIRERREL AT D & Al S, ok
DAF— b L LTS JRh Bl & %1 1= CIS™

<TKGR - FE AT LA >

77V ROAF— AR R LT DB FE DRI L0 AR E T2 IER A &% T 5
THERD2, 77 U FOAF—AT2=y  + F 5 2 FOBAIE FSMA 5 243 0 Fiff
%. OEIC (% FSMA % 262 £ %= BB B, T OIEN, REHGEOREFE0 4
2OV T OFEMNT FCA BUE4E COLL 3 X O FUND (ZRlli ST 5, EER O HEE
FEE FCA DR —LS— U5 AR TE 582,

Q@ BHEHENRF—L

FROWTNDGEEIT S H T2 bR WERIERE X % — A% Bfx444 CIS (Unregulated
CIS. BL'F IUCIS) &vv9) L7pd, SEFITRESNTRE SNV TILOAF— LY
UCIS £ 720 15%,UCIS 7» & 9 /% 2013 4F 6 H LIRS W CIFEZE2E W TH 5, UCIS
DY TF—AFEFRICRFTE SN E 9 FCA Nemtpgiho®i% (financial promotion)
BT AHEXZE LMD TH D24, ZOREDHFE LT, FCA # UCIS (221 T
AL T2 & 2B KEORRMENOBFE N EY ThH -7 2 L hdb D,

FCA 1288 b LTRSS 7 7 FIZOWTIE, FCA OAFR— L= T, BAl-%
k- EERLEDT 7 FORYL, 77 RO, BLOT 7> FOSEKRNE R (EHE O
W b7 AT 4 OIFHRE) MHEETE 5325,

319
320
321
322

323

324
325

OEICE%5 12 %, 5 14 &

FSMA %2615 C. D

FSMA %2615 C. D

FRAMEAT UCITS A% —2A, NURS, QIS & LTERENMiEN b=y ;- h 7 X b, OEIC, ACS %IZX
4yEb, FCAHP “Authorization of new CIS” :
https://www.fca.org.uk/firms/firm-types/fund-authorisation-and-supervision/fund-authorisation/authorisation-
of-a-new-cis

FCAHP WO MR I EBFERLTFHIC OV CREM SN EAREA X —LORFEN L Vv — FTEx HR
-
https://www.fca.org.uk/firms/firm-types/fund-authorisation-and-supervision/fund-authorisation/authorisation-
of-a-new-cis

COBS4.11/12

FSAHP WD FSA IZBER I 7 7 > ROEROMESEE : http//www.fsa.gov.uk/register/cisSearchForm.do
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(3) UCITSiES—HEEI77 > FIzxd 2 EEH4

UCITS D AF—Aix, ==v b+ b7 A b, OEIC, ACS &£\~ 7 CIS DRIDOAT =
—ZfETHOTIERLS, UCITS ICHESNEEEL R T HAF—LDZ L THD, LT
Do THETEH, ==y F+ 7 X, OEIC, ACS DfifiudD A F—ALTH UCITS 7 7
FELUTHET2ZERTE D,

UCITS I 13 1985 4EITE A &, 2E[H Tl 1989 EICEWNEL & iz, UCITST i, BRI
A U CHREREICET o RBfl oAz 8T 52 & 2L TdH5H EEAM
HETHEk SN 7 7> Rafo EEA MBETHIRGEAREE 752 L2 HAE LTV,
SIHICUCITS 1iE, 77 > FIZBIT2 LV EER, ok — S HREFRELHIEL T
Wiz, UCITS I OHXR 7 7> Rigu 7 « AU —RofEk - k77> R Tho7z
B, D% D UCITS BIEZ i U Tl x5 & 72 2 BB s s OFPH ALK S vz,

W

UCITS #&##& LT, 7ty b« v 32—V ¥ —[TRESHEDO T OEIC Zi#tA: S+,
1989 FLARNIX, HED U F— v mFEFRE 7 7 v N, REEFRECE S 2=y | -
FZARELTHE SN TR, 2RO RSHEREREZ IS 2N 2O IZBMN R T~ — 7
TAYTEITH ZENTE eholz, ZO7®, 1990 FFREPEICEL D=y« hT A
;723 OEIC OFREIZEE STz,

UCITS OFEARR A E LT, 7 7 > RIFHH S 7 dis2612 8\ CREVE AT RE 72 A i
AEFRB2NIRE T2 DL LTV AR FBNICIEUTOL I 27 7 & ROFESRMEH L HE
INTN5D,

o GEIEFREIEARICHKRE LRI R B0

o HDOFITKRIZ L DM ITEHRITH T 28EITT 7 > FORHIEE 10% %82 T

L7225 720
o 77 NOFMAE 20%#8% B — 0 CIS == b THEAR L TiZZ 57200

WEZI T D UCITS BEHH oML, FCA HEHED COLL It EnTn5 (Hriz
% 5 %), COLL %, FCA 7 UCITS #EMNEL LT-HEICHT- 5,

326
327

UCITS (28 2l S = migi%, MiFID & 4 5 1 HO [HHHE) ICRC,

FENETTREA MRS, COLLS.2 (& AT CREME FTRE AR A liAES: & HE STV DA, HFBUT DV THIS A
BOHNTND, T7bh, () OB E IS0 — M — v T2 OMMRRIRORY & [R5 O A ik,
FARGAES, (D) 5L LIIEBTEEORE AT 2 b0 CAMAMIEROTEEESZ 5T . (i) RN TR
AES 2 BT L V3T DHERIA M B S 7oA flisE SR, b L ISREMETREA LS, @E., @FeRIEY . =%
T AT 4 ZDMDA T v 7 AT & 0 RE SN DBLERF OAMRESR L STV D,
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(4) AIFMD—EEANLEFT4T-T7UFK

TELTUT— - 77 REMGET S UCITS & i3BIe, R 5>F %
T EOEFFLDOO L DL LTAIFMD 2V EA S, T E TEDOL L BHTIRIZRATH
S~y VT 7 U RBIORNTTARX—=F AT 4 - 77 KA, AIFMD (2 X > THIH
%G & 7p o7z, AIFMD 13 2011 4F 7 B340 Sdu, 2013 4 7 A IZREOEWEE LT UK
ATFM EXHIE S, FCABUES (12 FUND) IZHEVIAENTZ,

HEIZIE, AIFMD A L Y AIF IZ3 s D 2 & & e o 7okl e fifH o UCITS i
77 F3d Y, FCA OFFFERIB LOHHI ORGSR L 72> T D, HEETHHHIRE 2D
77 v R RSB OERIZE UaET 5 & JUCITS & AIF 3% 0 | Hifilki5 AIF 1213
LFD 2 D AIF 3 d %,

@ UCITS 3E#EH 1) T—IL - AF—L (Non-UCITS Retail Schemes : NURS)

CIS (5] : == K - N7 A K, OEIC, ACS) OO HT AV —%fHETHDTIiEAR<,
BT EPEDOFEIASL T 7 v ROBEEFE /2 ENUCITSICHET 2 LML TR E LRV 7
— LT DAF =L THD, FZ, NURS (7 7> KD 20% % TH_EHAMERICHEE
HLZENFRETHY, FEARHESLSICLREFRETH H, KINFES THSH AIFMD TidV
TV O AIF I ZRON L~L o d@n— L Tl SEOMFIC L2 b0 L LTRY |
NURS iZEICBNTY 7 — R FICHIRFEN ATRER AIF S STV 20 ThHhs, U
T BEEFRMTORFTEDOT-HOIZIE, 77 v RIZFCAIZER SN TV DIUERD D,

Q@ #EHEFRERRF—L (Qualified Investor Schemes : QIS)

Zhvb EFLoO NURS LAk, UCITS ICHET 2 HREEZ TR LN AF—LTH D, AR
F—Ad VT AEEZ TR TeRERATIC—Tr T4 735X o&FtENT
WD, TDIH, WEMBAMRESFOFEE, 7 7 v FOREETES LOMEARIICET 2
H#E1X NURS L0 bfEfISN TV D, 7Y REFROIIN, Mk - BRROD L RER
(sophisticated investor) & &7 &N 25 V7T —AHEFIZHITERAIRETH D,
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QIS 1%, UCISs28 L & HizFEE A RIEH (Non-mainstream pooled investment : NMPI)

BRI N, RIFREFXZ~DERE (financial promotion) [FZ51E X371 TV 5330,

(RBEEROFISMIERLR 4. (2) TBERGSN 7 7 > FOEEE ] 22 R)

328

329

330

UCIS ®#i & LT, UK Limited Partnership (ERE(LHE) OIFHAMNH 5, Limited Partnership 13 1 404 E
DGP L 14U EDLPIC X YRR S L, GPITHEBHIT & EFEOFML A AV LP ITHEFEL. LOFELA bz
W, GPIZEREFEE2A D Z LD, AREESE (Limited Company) & L C#IT 57— A2 1%, GP i3 LPS
DEMEZINEO~Y R =% —ICEFET D ENTEDLN, Y GP £~ 3— Vv —IL FCA BREEL TRITN
726702, FCABUESED PRIN ICX Y, EDLaRFENME, HMEE), &E L s, MgEofett, BmEoF|
WL, FIRSARR S IEZE 2t b i it/ 57wy, LPS X FSMA OEFRICK T D CIS IZi%% 352, UCIS & L
THEREND T — AR THY . AE, VA v, EASOEERHAGITHL, TOHE, EEIZ OV T

)7 CIS ICER S 2 HHlXEH S v7enas, UCIS X — R EEFZ~OEIFEN L ST g,
NMPILIZ3EEND H D E LT, UCIS, QIS IED, SPV NFEATT D ilbECH G| TEEAMARIRGEE (Traded Life
Policy Statements: TLPI) & &%, NMPI (33 X CORHEEFHEITFE YT D L IFRL A0,

COBS 4.12.3
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4.

&h5% - BIRSTICET B8R

(1) BERRT 72 FOEFE

CIS PAGREITRESINNIL, 77> FEEFE EITNIEHESR. HD W FCA S &
BENEH A (Authorized Person, E[E CIZEEILZZ D/ —AN%E\W) 2@ LT, EET
HEIZ—RANTIZIRGET 5 2 ERARIRE & 72 B,

@ EEEEHAZE (Key Investor Information Document : KIID)

UCITS L, &7 7 v FIZEEFENEE L Y A7 OHWHI LB oA G Tess1 2 H B
mREs2L L iz, WEFRAITEEFEIEHFAZE (Key Investor Information Document :
KIID) % {ERE L7210 iuid7e H7gusss, KIID 13, BEEARREF T HRE B L7z 2~3
—VOERT, V7T —VEEZPEMEZHBTEL LRI bDOTHY, B D
UCITS 77 v FOHKERET Z ENERISN TS, KID (X, EHAELE HE U R
7 V2= OFBE Y A7 EOFRR, FEEFCEM = 2 b @E 10 £ OEH I8, 1F
WMAFHEREOMRIHFREZFTCH T DI EDRRODLNTEY | U AT EILTERED 5> LOi%
BT D7 T A%RRTT D,

UCITS III (2002 4FMIE) (28T, 2EHEHE R AEOIZNICH S B in REOERN
BT b7z, 5 B A E T UCITS (ICBT 2 b 2 N 2 25 B in i E 2 b Al
L, BERICHIE TONY T WLELRMLT L2 L2 AL LTV, Lo LEEERNEAIS
DNWTDOHA X AP TP Z bbb A FHAERAED 220 EEal
— T LT ORELY L HERELEZLEFTOABNHEI LT TRT Lo 0T WER
EERTEDLHOTIERW T —Ab b o7, & HIT—HD EU MBEIC L - TN A
BUME OBEHEZHET 5560300 AFRICKRE R EBHZZLIEFICAH LR
DLdoT-, & ZTUCITS VI (2009 FFLh1F) 1BV THFENOELIZT 7 > RIE O ik
PATZ D &9, 5 HimiFEIAZLTKIID AMEAST,

F7-U T — I UCITS 77> R THDH NURS IZEBWTH Hig A EDIEN, 77
RO E7- 2R %0 L= E2H (Key Feature Document : KFD334) OAZAARKD BN 5, 7=

331

333
334

UCITSIV # 9 &5 1 %

BEFNOOFERICE Y 2S5 (UCITSIV 25 9 %5 756 42) HAARZRRi#a B 1% UCITS IV Bl A £%+5
¥ httpi//eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32009L.0065

UCITS IV % 9 %2 78 ¢

KFD (3O 5t OReME & EHEVE R BRAE T 5 72 012 +43 72 5 1ER L U@ HCHERHE . FRAOMBRE TR MO WN T
DMK D Hid (COBS13.1),
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ZLES R A ENMER SN T L5613, s Bim A EOZM T L, 261tz
T UCITS KIID % NURS [AiF(ZfE1E L7 NURS %] KIID 41 L 72Wi5&1Ek, FCA 7>
D URLEE DO AR D NIVINEFATRETH D,

RN CTHRTE STV D Y T — LIl UCITS 7 7 > RLAMC b4 5 57T, U
T — NG G IR )OE B ORI LV BREHKREH D Z L2 EU 2R TSN
bHZEESFE X, 2014 F 4 HIZTEC 2 BFE SN2 A E3361Z L AuX, 2015 - KE TIZY
T = VAT B O W TIIER 7 + — L O BEEREHPAEORMZRBMIT LI LWV OB
Ebdhb, ZhppEdiiE NURS B KIID &2 UL TER SND 2 LICh 5,

@ RETAH
RBAEZI-HLHEIXS CIS 0=y FORFEHEELIT S5 BE13, FCA HEED
COBS4 ([T HIE SN =& 5 OBIFE /L — L %5 L2 T U7 B 72088,

COBS4 ®O/v— VX, @A EZ TFIeENaIa=r—vara{iohala=r—rar
% 7K #é%ﬁiﬁA@ﬁmW@(ﬂB&ﬁ@@%%@@ EEDEEEDAI 2= —
va ] ITHUE, NIE-IHE TR L 5 2 2 E R L Smlige et & AR SN 51T,
EPEMMEICRAT D15 W®. BABRICAT 2 Wi, BEBIORE RO NT +—v
ADY I ab—var, BEOSMRIE, BaET € OMIEFTEIC L 2 EEE%) 2t
THEIOMELRTNER SRV EHREL WD, £, AfFERETIE, BESIEE 2134
AP S DEIFE N NIE, BIfETH 0 | O A RN L D EFITME L 2 TR b0
ZEEEDTND,

A ERPE S OIS (financial promotion) (273025 b— /L3 F S 30 5 K5 E DR % B
L. FCA HIEESSIZH A X ANFAET Do BN, BRlpG s OB HEE 2 B3 2 BiE kT
SRR D ERIE, B DWW LREOBEES G, FIZIXAE, Bok, V=7 A~ e A—L%
DOMOFTXTOREAE 72T EFEIC L DBERISICE Sh, 1 ATk 5 6 oIkt
Db ONEM DN 7278 LY i B O L, 35 O FE TIT L SR RIS IR S 41,
B ZATAE A DO FLRY 22 B SIS V3@ S e,

335
336

337

338

COBS14.2

European Commission HP N® 2014 4= 4 A 15 BIZAB SN2 TV 7 — VT pdidh & ORI T2 4% 5 B FIE
FAEIZRE T % FAQ) [CEEFIEGBAEICBIT 5 I & Z OMRRIKIZ OV CRiH, ¢ 15, When will the KID be
in place?] & WO EMEEDE X & LT 2015 4050 KID HEAIZHDWTEL LTS,
http://feuropa.eu/rapid/press-release_MEMO-14-299_en.htm?locale=en

PERG 8 Tli¥., B RITAZIT ) FILNFATAZ KT 5 T OB (financial promotion) H1T
IAREMENENZ LICERLTND, ZD7D, TEy b vX AL PEFICBWTH, @, Sl Ol
L LTHlloxIg L5,

PERG 8
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EREPES OB L 1L, EB L LT, (BEN) @%%&i&ﬁ%ﬁc:%‘%%LMi@ﬁ#éﬂ
Jis & TEFE S 5889, il 2 1E BUCIEMR A 1RIET 256 8E 217 9 S & OBE IR I .
LR OB L 1T S0 & SN D, BE ST %f:%fﬁu\%é\f&)of%\ﬁk?ﬁ\
MEHISIEAIE, AETH D . OB EAHEN2NE I LRITUER 720, EEDD
FCA OEFERENHEM SN D, BFICHHRVEEISCIE, FRHREE, Eil~olE
B OB EIT RN EN D,

® UTF—ILEER
FEETY 7T AEEZNEEND RO H DBREF L L T RESNTZERTKER
(certified high net worth investor) . ik - B O HLHFH L L TREINTZHER
(certified sophisticated investor). #ik - MM OHHH L L THE LERERF
(self-certified sophisticated investor) 35 L OVl[R#&E S (restricted investor) 3% 5,
Full Scope AIFM |27 0 #&&F & VT —NFKEFIZ~—7rT 4 V7N A[RE L S0, )
T =B FIZONTIL, WEF & DFEE RSOV T iR 0 & @hpE ih O & v — V035
Shd,

WG NG TR WEES (non-readily realisable security?4l) <° NMPI @ U 7 — L& F
(kb9 2 AihpE S O ENS  (financial promotion) 3JFRHI, 25l & CTW\Wb, 7272 L. F0Ek -
RO D L% L UTRIE SN TREZ, Ml - RROHLEH L LTHE LIERER, BLV
I PR 5342 0D 2 BLRIE SR D40 Bl P i D BRA 1 LT S 4L 2348,

MBI ATFM IC K2 U 7= A HEEZIZHT o~ —7 T 4 71O TIEL, UKAIFM £
PBOWTHEICEDZHAIE UTHIHEIZIE > TRV, FES 2 £TED S Small
Authorized UK AIFM (X FSMA TEO L HBIEBEEZ1THO 2N TEHHDEINTEY,
FSMA O#H¥EBF O THNIZY 77—V EEZ~O @M OEFHE (financial
promotion) IXAREE E x b B34, U T — LREZRmIT O NURS %< AIF i< NMPI
Y LT EEENERE G & 7 B35, BEEIC BT - Tik COBS 4 OEEFICE T 50—
IV DEFRRD HILD,

339
340
341

342

343
3

=

4
345

FSMA % 21 &

Fund3.12

non-readily realisable security (%, FCA &£ DHFEEIC I L, BeMEOEWAMGESE, Sy r—y - Fun g
7 b, I NMPL DS OGER L S, R EGGERERRENLRLOTH 5,

PGB %=1 F 7= 12 » B LANIZ Restricted investor statement (231 o L7234 (Statement (21X LT O 5MH350
#) (BT 12 » H U\W H & OMEPED 10%LL | % non-readily realisable security (Z#& L T2 & (b)
A1 12 » AUWNICH & OHEFED 10%L4 L% non-readily realisable security IZ#&& L L5 & LTWRWNZ &,

COBS4.7.7, 4.12

UK AIFM 573 46 5%

COBS 4.12
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(2) REIRRNT 72 FOEIEE

FEEHEFEEN (NMPD) 0#h#FiE, — Y T — g RIIIZBEEENTW52, NMPI
D 9 LEHS G A F—2 (UCIS) I2oWTIE, UUTORMELR- L2 T — L EEFE~
DRFHILTHE S LD,

o EMEEZR (certified high net worth investor) :
PITDS b7 &b —2%Ii7= L. High net worth individual statement (21 >
L7=#, (@ 10 HARY FUEOFNZERiOFEFEZBLTHTNL 2L, () 25
ARy RULEOMERE (F£, FEr—r, BieELRS) ZEATOFEFEEL L ®
CTHTWDZ L8r
o Gk - BRBREHF T HEEF (certified sophisticated investor) :
SRA[3E A, non-mainstream pooled investment (2% 9 A HE VU A 7 12OV T4y
A A AT D L (36 » HLLN) L. 12 » AUNIZEFHEEZZ T TV HET
sophisticated investor statement (251 L 7275348
o HOHEHEICL DM - R AH T HHEF (self-certified sophisticated investor) :
LFDo Bl b —2%07- L., self-certificated sophisticated investor
statement |2V A > L=, (QEL 6 » AU EOBRUF v —FEF Tho72Z &,
(b)ET 2 FER ORI A7 &b 1 DO EHFEEICEE L L. (OB 2 RO
BICT T4 _X—b « =7 A4 7 MM E P MEE~OESMASH Tl 72 2 &
(DEGE 2 AEHORIZHR 100 B FELEOTSIEO2AEOF B THh 72 2 L3
FUHI RTS8 2 2 — DCEEICRE LTV D

T2 LERIT, ERROBEZE DRI, JMEICEBE LW R IEFHBRAT D Z L&)
LT 720D+ kil 2 ET 2 Z & BRD BN D,

(83) R—4T4vT - NRKR—F

UCITS #lEOEZR BT, VT —aiTOEMFEE A —L% EU 2 TH— L, EU
MREOWT N »—ECTHE SN YZECTHIISNS CIS 2 . EU 2k C~—> T 1 78
FOWRBENRTEDLLHCTHETHDH, i, BHAEH 2R — 1 (Management

346
347
348
349

COBS 4.12.4
COBS 4.12.6R
COBS 4.12.7
COBS 4.12.8
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Company Passport) & XiFiv, ZUZ XV EEITHTE LAl & 521 7o B A AR — A
EHLS o EEA MAE (LLF TR MNRE] &vwH), fIziEnser 7vrRor 40
v RTRAZZTT- UCITS A ¥ —LZ#K - FHT 5 Z L NRBDLND,

Z 9 LISAR— ML, 7 0 AR —F—2 X538, thoMBEEICKE 2B LT
¥(BEITOBEICENSND, 7 e AR—F —%EINT 256, BETHS EEANMEED
HEBAT AN — VRN S D, UER L2 BINT 256 UEORSEOEBIT L —L
Bl Z I EHEE TG 2 3% L 72 EEA 2313, FCA O¥EBAT AN — /L &2 57 LRI g b 72
A%

NZR— MRELIRTO B G710 213, FEOERGNC LD ZRNBH 0 | BEkITE < DRF
MaZZ L7720 BEEIRPREEE R 256080 -7, D7 UCITS IV Tix, HdoFe
EHVENFRIZICHE S D L O Fie et Tt (notification process) ZHA L., ArEHE
1 10 H A S T,

FEEICBIT D7 ut 2T, #E UCITS OEM#E (manager) 73Mhod EU M E T Y%
UCITS 77 ¥ RO~—U T 4 v 7 5ATH 22 mLETH2HEBIE, ~—F T 47 « RAKR
— hOJEHEZERICEA L 9 2 TFCA IR LARTF TR 57200, EHARO 55
FHOFEMIL UCITS ICHUE SN TIHY | SthoiEERE, AR MIBET~—7 T v 7
#4T9 UCITS IZBT 2 Bk DNE, FA MIREICE W T2 =y MEEEIZKILNEFT
A DR BT D Bk DN LB H A == v MEEFIK LAIAAREL 3572 D
BRONEENEEND, JBHFELE L HITBIE#RE L TAXF—20EK, HifkE, KID
BLOERREEORHEALEL 2D,
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P EBE DX 5y

FERRDXPITE EN D EREEDIE

Y T — L %850
(Retail Clients)

TOBREITEK D T H—R—T T LR VR,

AR D T 1 851
(Per se
Professional
Clients)

Wik Y B == T ¢ =TI, FE. ZORETHIZK S S TWRWERY 2BV T,
UTFM~GB)ONTFRMNIELTIEHEE D,
(1) &t Cifh4 5126720, BalE2ITHHNRD 5 FEMK, LITF @~
RN F I (BEA) MEE 72135 —EIC L AR AOFE, BLGRES~DOFKIZE
B OFICE ST, B HEREROREIIRIEE % EIT L TV E TR CORWTHER
DEEND,
(a) 15 FIHERY
b) BESHT
(0) % DMDLTRE 7= 1ZHEE DL B
(@ Bt
(e) EFIHE R X — A F I TEFNBE R X — L OEE FHSHE
() Fo R T IS IEGOFE FHAT
(@ TET AT AETEIET AT A - TINRNT A TDOT 4 —F—
(h) HHuEAN
@) Z OO EE
(2) MiFID $7213R%EDOFEZFHE IR ACEL T, LUTFD O H 2 2O5M4E2—+E T3k
FURIE N
(a) #EE 2,000 —u
(b) #li5% ki 4,000 H2—u
(c) HC&4: 200 5—n
(3) MiFID ¥ 72 I3M%0HZE IR ALUADE VR ZCH LT, LTFOWFNADSEMES
T 7= RHUEIEN
(a) MEEHEALF - ITMEPED 500 TR FHIYSLL S 5 (F 7 IRHEL 2 FO R TR
BHLTWEZERDHD) BN FRECFEAAZED) FHRASESTARMET
#A)
®) LLTD 5B 2 0052w TEN (ETITR LA TAHD)
G) &M 1,250 F—n
Gi) HisE b 2,500 F—n
(i) AERTERE B % 250 A
(c) FUEPEN 500 A FHHYLL Ed D (721X 2 EDOHTRAL TWEZ 223
%) N b=y TERIHMEERAK (VIT > K= =2y TOEEIE,
= b & B AT TR
(d) B L IBEREELY A H LI ABPEBRATOMREFEN 1,000 FR Y FEYLLEH S
(FE721TEE 2 FEOBTHRA L TWEZ L0 b D) 1536 (BUsFE4HIE, SSAS,
TNESHIE 1213 AT — 7 A X —ELERL) O T AT 4
(e LT 2 o0&Mam=d (FITEE 2 FEOMTHIZLTW=Z &b D), Tk

350
351

COBS 3.4.1R
COBS 3.5.2R
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P EBE DX 5y

FERRDXPITEEN D EREEDIE

FEEMEEZILSSAS D F T 27 1 b L L, MAFESHEEZIZAT—2 KL
H—IEED T AT 4 DEEE A
@ MAHE 50424 F
G) ERREEN 1,000 TR FFYSLLE
() HJ7 BRI E 7oA R
(4) T RBUT E 7o I THIREOF, AMEZEEET 5 ARERE, PORERT, ERHERE £ 72 1 BE S
BERE (f] - HERGRAT, ERSEELS (IMF). FONEEHRIT (EIB)). & L <IXZOff)E
1EL oD [EI BEAE A,
(5) EAWETY, (MIiFID F3REOFE ZFHE R RCHET5) SEpEL (Sthofio v
PR AZBT D) HREORMICEE T DMBRE R, EHEOWENL £ 213 D4R
BN LT 2 FERE T T,

HE LT r@E | 2. QL@ %L, » oS T 525413@%M-dHMEsr ME LT e@El &L

352 TRV,

(Elective (1) &t HESNDIEBIRV—EADOEEZES, BMEICADLOERELRELY AT &E
Professional BT DNV H D 2 &2 HEMICHEET 21222 TR B CRBRE L OR#EA H 5
Clients) EFHnd S (TET 2 ),

(2) MiFID F723A%0E =FHE YR AL T, LTFD I b7k &b 2 DML
LTWg (MEHT 2 ),
(a) TEIT 4 PUHIC IS 2 EAHE S | A3 1 P34 ¢ 10 [E12L 1
() &RPEMAR— b7 4 VA BHEETESR LSRR b & 50 T—ubl b
(0) HHE SN D EE|R0V— B AD MG TR I 5 EEER I B 1T 2 AN T o
EHIRERA 14D E
3 LLTOFRUHES .
() &M, £k, HEOY —EALEEH L IEEGIEmOFSHEICB W T, 7'r
Big e LT fbhd 2 LR B A2k L CERCRAT S
(b) BRI D FIREMED & 2 (RIS L OEEAME ORI >\ T SHEEE IR L T
T CHMRICEET S
(©) BEIL, 9 LI R#ER I B OV TR L TV D B2 L 3BloEm &
1 )

ARDN R 7 | COBS3.62RIZHENT, UFDEBYEESHL TN,

B =T f— (RO T 7 2 2 —"—=F 4 —| L, ZOETHIZKS S TWARVRY IRV T,

(Per se UTFOWFANTELT 50D &I,

Eligible (1) #EH
Counterparties) (2) 15 FIH&B

(3 Rt

(4) UCITS H8m1Z & = THHI SN 2 HEEIEE X ¥ — A 7232 OEE FHSH

(5) FE&IEEFITF OEE FHAL

(6) EU Ok E 7213 EEA MM EOEACRRATE 72 138 STV 5 2 O fth o 4t Rd

(D AN MIFID 05 2 &K (ZET AT A FRIFTET 4T 4+ T INT 4 TORED
HEHET ¢+ —F—) 720358 25600 @EHEN) SEH S L0 EERL)

(8) PRBUNFE-1EE DOBERIT (ANMEEEHET 5 AN A5 Tr)

(9) HgRfT

%2 COBS 3.5.3R
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P EBE DX 5y

FERRDXPITEEN D EREEDIE

(10) ABEZHM

FE L 72idig b o
VHE =T —
353

(Elective

Eligible

Counterparties)

2. LTOBLO@EwMTHAIC, BEx [RE L v 2 —~—F 1 —] &
LTRv,
1) EATHIEET, o, @F7IZOICEEYST 5,
() ARko7mm@EE) (COBS3.52 RGIUCHESNT, HBEERERTH D &5 &MHD
HTREO T ufig L SNHEATRL) T, MIFID £3E ="EHo ey AL
HDOE TR A L TUTFOWTINCEYE T 5,
Q) EEFEALD 1,000 HARY RHYSLLEH D (F7IXHET 2 4£0
BICRALTWEZ LD D) A (AREMFEEEGEET)
G) 2 oD‘EMT A FOFEHELT-F (COBS 3.5.2 R(3)(D))
(b) W LI 7 v 2 — =T 4 —~ORpaERL, 7r@& s LTl HFbh
LY —ERAFEIIEENZBWCOR [HE LT a@E] Thod,
(2) MiFID £/ XAEOHEZHET R AL T, @itk v o2 — =7 41— LTIV
b ZEERBDDHAART T o H—8—TF =6 OWRRERE SR HE TS,

353

COBS 3.6.4R
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V. DU AR—=IIZHE T HERFER
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1. HREOBE L ERIKRE
(1) BRAXZLYFE(ERER

TUHR=EE L NE L VBRI EENR 0 E W O FKO P TOEFIEE R0 D
NTET, 95 LI, ffx 2R EBORICE Y AR A 2T T 5 it FEORKEE S
z %

VOB NVEIFNEZICDIEoTY— L TW5s TEEES#ME 2 —) & L TOMES
TOMSL S, ZDO Ui Tdh D, MO RBUASR, TEEREGSR LT HEMSMICE >TD
HOF], EFENERT DZANLMOES RE LIAERREREOM N 2T E—N325 2L T,
WA DOEHASALOFEBIT 2 AN TEY . —EDORREZET TND,

FCh, 77 FEVRRADIEKIT, REO&RY 7 —REICE > THRERY =4 b
EEDLHDOTHY, 2002 FITRFEHAEZESOF—ERAERNEAXTICRIT &
A —EAERETENBRE LIV AR— N T OT TEEB L@ X —L LTOV AR
—/VOALEST | T, OISO L L TLLUTF D 4 54 481F, ISR A %217 - T
WHEZATH D,

o VUHNKR—NE, Ux)LA XU RAL MBI HHIRY —F—I2T 5

o VUHR—NE MK Tu—n"rDFaty SR —ICT 5

o VIUHWN—NE, TITREFEHIEDY) 27~ A b Z =T D

o MNP R ARELAINT S

(2) ZEHRROEMAKE

VBRI BT BERERBNL., o AR VEEE kS 289 E  (Singapore
Securities and Futures Act Chapter 289, LLF [SFA] &\ 9H) ZHLELTWD, D
EC UTICRHET 5 B0 ORGRHEHHBMZ T 5 2 & T oM G %2 X > T b

@ &S (Acts)
HwaTCERIN, YR VEEEET (Monetary Authority of Singapore, LT
TMAS] & 9) DHERTICHLIMIETH D, ZNHITENRMENZA L, BE#MTESR
INb,
TUAR—= VBT D EMERR OB A 72T DX SFA Th 5,
Flo, CEEFICHTHBME L LT, T AR = &@T A F =ik 110 &
(Singapore Financial Advisers Act Chapter 110, AT TFAA] &\ 9) | BEET D, M

354 MAS R—L_—
(http://www.mas.gov.sg/Regulations-and-Financial-Stability/Regulatory-and-Supervisory-Framework/Regul
atory-Instruments-Issued-by-MAS.aspx)
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AT, EVRA - b TR ME, BREEREDER S, Y AR—ITIBIT 21E M R
HLTL 2,

@ {IhEE (Subsidiary Legistration)

TREVEI, B DIEICESE TSNS O TH Y, MREIZITEROHE & WAHT
LTCW5, @fliER £ 72132 OMOE BT NEHRZE L0 BARRICHIET D22 LA ER
Th oD, MFHEEXEARR D ZA L, BREHESICLAIND Z End 5, s /-
BRI TERIND,

@ #8RE (Directions)

FEREIL, SRR 72132 OthoF T L, IEDETF AR b D LT 572D DRED
HREZHER LD TH D, AFEITITENN IR . MAS ITEMAHFEF OG5 L 72
LHPRETHZ ENTE S, fHREIDIL, J14 (Directives) &i#%1 (Notices) 23& 5,

B ITAK, ER) O FHERY £ 7213 Z O oE T3 LT BRI EEEZ RO D DT
b5,

WENIARN, FFED Y 7 AD AR £ 72132 OMOF T LT, ER MR E 2R
LHDTHD,

@ #H4 F34 > (Guidelines)

A KT A %, SRR E 72132 DMOF DOEE ZHIET 52O DFAIE 1T TXX B
TITIT 4 ADEKME] BRTHEDOTH D, A KT 4 0%, ZOERICK LSS
bDZ LiFel . FERFIAOHGETHRV, FEOSMEE E /2 IXZOMmOENR, Z 9
L7ciA RIA L ORMESTDL ZEPHEREIND LD TH D, HA RTA NIKT 5E5F D
FREEIX, MAS 2 Y4%eRBERE £ 7132 DfoEFE DY 27 5+ 2 L CREE 7697
REMEN S 5,

® #if (Codes)

B, (75 DO RE DT A 2B Y FiE 5 72D OBAIKRZ R T & O Th 5, B
TR BRI, SIR0 R BB IR AR B A R IR 2 B TS
POEBS OIS WIS 5 ATHEME D & 5,

® %E#@:Z (Practice Notes)

EFEREIT, FFEOEREE E 1T oMmoFITH L, T A, WiE, ary T I T
VALEWSTERIBIRLIERTFR AR T OO TH D, EFBEE~OESL, Yk FRid o
ERETOHESN TV IEEEZRE FFHONRELITRBR,
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@ #R%0 (Circulars)
WAL, BFTOFEICHTHIERE LTCEMEIND, FRIEMASO Y =794 v ECT—fi%
WBIRSNDIERTH 5, HRENT, ERI N E R0,

(3) MHHB

VUHR=CET HERBIEN R E LT, MAS B L OEFEEMSIT (Accounting
and Corporate Regulatory Authority, LA TACRA] &£\ 9) 23d 5,

® MAS

(7) MAS OARHLIES

MAS %, EHASHEZIZ LD E LT, YU HR—L Ok % 72 @B 2 JiH - e LT
W5, &0l SFA, FAA B LU SICHESWTRA SHAHARHA KT A A%
S D Ma%amik B TR Eh 2 Bl - BT L Cun 5,

MAS 1%, o HR—VEEEETE (UUF IMAS 5] L)) 35280 T, £ORK
SMBRHESN TS, MikE LToXEMEEZA L, BORTFRAOLER LD LNd
Do

(1) MAS ®HI

MAS O FEARR 72 HIE, Frfie L7 R R B KO EICHEL T 24t v & —DRkAL
BT 2L THY . BEIIZLLTO &Y THh 5356,

o R DEFGE FTRE 7R AR IE AR D - DI DR E & MEFF T2 2 &

o ZEL, MWORBHEMOREWERlE ¥ —%2REIH., EROLELZXS Z &

o ARV DIME WG DIE ORI RE 2N DOICT L2 L BX

[6)
o VUMK NEEBEMIIHS O A E/ME L X —L LTREIEHZ L

(7) MAS D27 N 7357
o VUM DOFRIETE L TORBBEZIT, SMECROZFIT, WEORIT, W
VAT LD BFOSITE XL OEEREEA L L TOEE
o &Rl — R LOMBOREN DR AR 2B

355 Monetary Authority of Singapore Act 2§ 3 5=
356 Monetary Authority of Singapore Act % 4 = (1)
357  Monetary Authority of Singapore Act % 4 5= (2)
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o U HR—)LDIER R I Uk 4 D PR
o VIR —NVOERENERME X — L L TOREDOHELE

(=) MAS DOfHf#kss

MAS (2%, Board of Directors (LA F [BODJ &29H) w5, BRI X OYMAS @
EH ORI ERICE LA A S, BOD IXhER, BUFICx LT MAS O#LHl, B X
OERBURIZOWTHE LERITIER B0,

BOD OiEEIx. AEOHEEICK S EE 254 L. BOD #5792 Directors % 4
AL E 1B AL T CRTNERGT. 2B 1 AIFFAME LD,

MAS ®& H % Director, $UTHE I L OMEITINENEKRT 5L ZADREL RS
o,

() MAS DHERR
SFA X, MAS IZff#na, SCEB L OGSO BN ZDMOFEIZE Y 7148 AREA
Fh AT HHEREZ T LG MER A 52 T\ D,
a. Capital Markets License (UL T TCMS) &\ 9) fREFEIC)ET 2 HER

o CMS 74 & A{RFFHITH LT, FHEEE D L ITHFEFEERIFADOEIEN DR
IE7R AR A E &L SRR A E L, FEFERD D 5 » HURICEAREF
ZIRATHORT 2 (Hiek) 359

o CMS 74 &t ARFFHEFIIX L, AR THELFMT 5 () 360

o KRB, HOKEEO MK, ELIFBREFHEEDOT-OICHLEE 2 ITHEY &
HBHDHEEIZ, CMS 71 & AEFFF Tk LTI (written directions) % %
9o sy Fia) 26

o EMICKDEIEFTDOHHIZE D CMS 7 A &2 ARFH KT 5 EBKEIEE 21T
T4 ADHE Wy (FEIk4) 362)

e MAS 23, HAHMEBENPRNMATEZIL LI & W L7256 T, ARELIT/HTEOMH
JEDRROFNGEDT=D, FTITKEFRREDT-OIIHELER D L&, L%k
TR D (WS (k) 363)

o SFAIZENR LT2HE. 5 v v HR— « RO LN aREENH D

(Jsy (ZiHY) 364)

358
359
360
361
362
363

Monetary Authority of Singapore Act % 7 558 L O 16 &

SFA % 107 &
SFA %5 150 %
SFA #5101 4
SFA #; 101A %5
SFA % 334 %
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364
365
366
367
368
369
370

b. —MHI2RAT 2T D IE A THERR

o MAS I, AT 2 HENLEE /21X Y & B2 -HAIL, FELEET D
RIREMED B D, (FRAT) 365
= (IS NOHEROFTHE F 7213 SFA O F TOSRE £ 7213 % EI D F4T
= SFA £7213 SFA ICESE R ENTZINBOETEHER DO LT D

e MAS (%, FiZOFEDHR T, BREICK LEmZ S > T, HEICHT 288
7 3R ORI L OV MAS 7 6 IERUTKGE SN - HUTE ORI ¢, BERICEZE T
52 EDEELRD D AIREMED & 5 366

o MAS TR INT-TAEDOBITEIL., W DERICH T HBAD Z LN TE 5367

o HHIFTIE, MAS O LHIC LV, SFA (T & REFHABMA S - BHREIC
BB REMAE S DZEIEN T & H36s

o MAS E/13H N EB SN ANLOR LHICEY, EiEafse TN T
35 5369

o MAS 3. ¥REOREBELMGLE. EXEITH L TR CHRREZEZ T2
L INTE 537

@ ACRA

(7)) ACRA DRAES
ACRA &, v HR—ITEIT D HEESL LOARSEH IR 2 Ml b L O
DFAEEIT O BEFHEETH Y 2004 4F 4 A 1 H . Registry of Companies and Businesses
(RCB) & Public Accountants’ Board (PAB)D#iE 2 L 0 #EA L7z,
ACRA 1, &FHEMIHITYE (Accounting and Corporate Regulatory Authority Act, LA F
[ACRA {5) £\ 9) 2 3 FRICBWTZORVVHES N TS, MfkE L Coxkiitk
ZAL, BODFFRROLBERLRD I &, BEL X OARBELES - TA - A - BAF
THIENRHD,

() ACRADHM
ACRA O EMNZ. FWBEERILKEBEEOEWERELY ., EVXABIORAREEH LD
OIS 22 & TH D, ACRA 1F, BITHEIC L A2 BE¥EDa LTI 4T 2 ZRWD

SFA %5 335 5%
SFA 5 152 5
SFA 5 154 5%
SFA %7163 5%
SFA % 324 %
SFA % 326 5%
SFA %5 232 5
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T=F Y7l REEEICH T D AREFT ST D MBI OMEN R 2 ER T D 2 &
ZH 5,

(7) ACRA DEBNE

ACRA 1%, ACRAEDOHIEIZHEV, UTDZ L &21TI,

o BFICHK L, Bk, EVRALX 2l —Ya rBIOARESHLICHETIHE. &
WL IO RS 22T 52 &

o ERBIVARSFHLICHET 2EER L OERORTFHITZIER - FHEH L, 4
FHEB L PERICONWTAR~OT 7 A2 ET 252 &

o Lk, EVFRALFal—arBIOARKFLICETIHFHIZONT, HEW
B ERFETHZ L

o HLWHEEDHME, a7 T4 7 A LEDOER, BERIBOEEZ DM OFEIEIZS
WTARDIEEZBE S5 Z &

o VUHKR—NAEEICHETLIRERBLOARESH LD, 74TV —FLy X
IR A RS S &

o ACRA JEE 23 DR SCHEIC & W ACRA (25 S D DO OFERE D AT

(=) ACRA DOiffik

ACRA O#ffkIL., KEIZXK > TEMEN DRI LD 10 AN D 15 AD A L R—THk
MEND, AV A=DIH 1T AL, KRES®RE LZHEM R A5HERBEIc XviEA S D
SHETHY, B9 1 NKFEREREZEIC XV A SN D SRR CEBZ EE L T
SEthTH B,

(#4) ACRA DHER

ACRA 1%, ACRA IEFE T2 OMOERICHHMEN TV DL ETA R T2, &L
FRHEREZALTND

ACRA 1213, E%% FATT DICHTe> TUTD K D kRN 5, 372

o B BKI D

o REDKRIZE T, SFELEFERSHEORLEITH®RE, = F—7RLLL

TDOEM
o ACRA L [RHROMRE X 72IZHBIZ £ > TV D EERBER O A X —F o I3 BRE 127
L2k

311 ACRA Paragraph 5
372 ACRA Paragraph 7
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o ACRA DT RCOEME @FEFIIAREE, EHLTH-TH) 2FHTHZ & (F
BhaZ oot ET o L EET)

(4) EREEK

EHEICHESTZIERAEAKE LT, Yo TR HEEH#ES (Investment
Management Association of Singapore, UL F [IMAS| &\ 9), ANZF T ¢ 7HKEE
#1W2 (Alternative Investment Management Association Singapore, LA T TAIMA] &
W) YR NVERNITAN—=T BT ATy e T AL R

(Association of Financial Advisors (Singapore)) 723&% 5,

@ IMAS
1995 fFIZ, MKFDOMBRKETHSH U Fv— K+ 7— (Dr. Richard Hu) KIZ & - THE
DORLREDIRFT S 4L, 1997 FITERRICHpL STz, FEEMAEROFES L ORE Z#ES
LERBEASHENRKRT 2B TH D, HPAMEORWIEELZ R, A X — (2 & o TORLH
EMRDEBEWIETH LI - T IMAS ITERAB IO T 7 NEBLOERELHEZED Z
EEZEBELTWS,

IMAS OEENILLTF & S TWD,

o WEEMESA T T DHEROHFRMEI OB & 72 2 EH OHESE

o BEEMEBBLOTY 7 NEHEROHE

o BEFIIHT D, BEPBLOBEEMERCET 2 HE OHEE

o TUHR—NORFHMMEL LU - 77 o REHEEMAFEOKEDOR

F 72, IMAS (ZEEEMEBICHET 25 aA i T #@Ein T 5 2O OABRTERES OB, —
BREFZIIH T DHBE~DHRL, TS - U X7« FHRBARICET 5 ik 2 L fn >k
SHLDDOEHFEME~ONHE, ZH->T5D,

@ AIMA: Y UHKR—IL

VUAR=NVZBTDANEFTT 4 TEREENEFE OB FRGIARTHY  ERDO 7 n—
PNIIRFEBA~OEBZ BN E LTS, MBS L TTZ +—7 20, SEORE, £/
ITERZRE L THEIY R, BUF, v 22 IFITHT 2 ERBEIEHSCHABEDICHT- > T
W5,
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® TFAFUINIL T KNRNA -4
VURR=MIBITDE T AT T RARAA P —0BERBIBETH D | EREZMA
FLT, ZORRBIZEMT A E2HMNE LTS,
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2.

(1) E=E

ERAXICEY 58

i

VU R BIT HIERASAIIIEE, SFA Ik VFAIE LTEARTSE Y — A7 11
> A (Capital Market Services License, LT TCMS 7 A A| L\9) OEIEIRD
bid—J, —EDOBEME (REFRN 30 HLT T, POBEKKERICROATND L) &
7z HiE, CMS A4t AEHGT 52 L72< . MAS ~O@AIZ LV @R7 7 K - <
F*—Y ¥ — (Exempt Fund Manager, LA [EMF] &\9) & L TH¥ELEHIZ ENTE
7o

2o Lieh, MAS (3SR EORBIN R & bAREZ 5o, 201248 A 7 A, e
Pt DB ZY] - 72, 2008 4F O &@lfafkls L O ORI S 7 & alaEikE ik

CKElO~ F7HME5E) 25200, 15 OFEETE O 72O (B2 R 08720 & OIS
&%,

BRHIZIE, EIROUEROFER - BEgoER Z BE A EM S (Licensed Fund
Management Company. PLF TLFMCJ] &\ 9) & BEGEH S (Registered Fund
Management Company. LT TRFMCJ &\vW9) o 288 E L, & 512 LFMC ZE A&
BRIZH L TCH—ERAZRUETE D [V 7 — A EERAITRA 24F (LLF [Retail
LFMC] @ﬂmjk\ﬁ%&%%@ﬁmﬁwfx%%1f%éﬁﬁ%&%%ﬁfm i
24t (Accredited / Institutional LFMC, LLF TAILFMC) &9) ) LicXKy Lz, 20
LT, EHASHORT - BREICE L TR bEWEALZIE L, 2o oMliMikiTb
MENZB T D REEROBIH & HBAMEILH D | FFEBRAFRICRDS O TIE R, U HR—LD
HH~—7 >y NOBEEMEEFRKRT D ETHRIH ST,

<FrlgxfpRE >

[H i
CMS #7 (At R) EHEH HANEMS | AR LFMC (Retail LFMC)
T RTOFEEFEET IR AEE t (LFMC) T RTOEEFMIF IR RE

W E F A LFMC (A/I LFMC)
» NELHIBRAE < BREEE R D IR
fit ArRE

Habfk (CMS 74 & 2 ML) A HkEM =t (RFMC)

- 30 4 LA F OB E K D A HE T RE S304 A (N, 77> B, UITwy FesR—FF

— v 715 AoRi) OERERERICOA, BOEH

EPE 2.5 v HA—L « FVLLT Tt aTgE
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(2) HBEDOHRELTDHERE

SFA TlX, LLF D 92D [HIHIx G375 3832 BlE L TRV | #EHZ (fund management)
IXEDOOESTHD,

(a)  FAlRESR OS] 2

(b) MK DES| ¥

(c) SMEZEREILE LS 2

(d ©BEMBE~DIE¥E

(e) EHH

(ea) ENFEL (S

() FEHERIE

(fa) 15 HMAH—E 22

() AMREARRE S — 2%

S HIZ SFA TiE, EMEL T, BKEAETHLINENERMDT, BEDIZOITLL T &21T
D& EHIEL TN D37,

o AFEARCEM L DR~ b7+ UAEMAEITH> 2L, HLLIE

o DG PEEM DI DITHMNE BRI | F T2 1 TAME B BREHLG R G | 21T 5 2 &

7272 L. ARENEREIEFE (real estate investment trust) OEMITE /a0,

(3) SAtUARHIE

MG 22T T 210h7> T CMS 74 B AZREFTH 2 LIINETH DL, —H 74
T ADRFFORREN DGR H Y . #1735 (Banking Act Chapter19) @ F TFFA[ &
NT8RIT. MAS JEIC TempgiE L L TR o b TV S REEEYT, @fla ik (Financial
Companies Act Chapter108) @ F TiFrl SN 7=k, fREE#*7E (Insurance Act
Chapter 142) @ [ CFFA] S L7372 & THIRIZEG 22177 285, CMS 74 £ 2D
REHIRRIN TV D,

CMS 74 B ADOHFEEIZ, FrEDT 4 —~ v MIESNT MAS ~ i & 597
CMS 7 A &> RITIFEMT D Z LA AREREB SIS SN TS Z &b, FEfi
BEELTHEICITN T A & o AOERRIZFHE MAS ~EH S vz b7z, 87

373
374
375
376
377

SFA Second Schedule Part I Types of Regulated Activities

SFA % 2 4:(1) “fund management”35 & (8 SFA Second Schedule Part II Interpritation “fund management”
SFA %5 99 5

SFA % 84 5=

SFA % 90 5=
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O EREtDiESE
MAS (£ 201248 A 7 A, EHStZxtg L T 2 8iHl Ok 2 5806 Uiz, 3 LWEEIT
1T, VU RV TERELZEDEIZ, LFOWTANTRITNRER L7220,

(7) LFMC3™

EHZEDTZOD CMS 7 A & 22 R 224213, TRetail LFMC) & TA/I
LFMCJ & %,

Retail EHEOT D OIS EEZI TR AEH S CMS 74 2 A2 BS L, fJ A&
LFMC BREGLTNTOFEBEORERICT — ARt 2 EHESH4TH D, Bl

3, EARERA T 2=y FTF AN T 7 RBIOERRE A F— L2 0H#
AT DEA SR ER USRS T 2,

ATLFMC | EHEDTZDD CMS T4 £ A2 BE L, WHKRER ORI — b R 2Rt
LIEMRAETH 5, WHEEEZRO NBHIRIT 20, HEARREPERD 2 (2 5,000
Ty HBE—)b s RVRHOEBHSMETH> T, ARBOFRMEEZTXTHRETH
I, BERER S TIIARL, ZOIT TV =D CMS T AEHFHETE 5,

() RFMC3™

T FERAEADS 2 15 5,000 5 & 2 AR —/L « RILLLF380C, 730 30 44 LL F Ok %
FZ(ZEDHI>BL 77U R8 (UIFTy K= hF—v o7 E LTHRSNZ b DEET)
X 15 4UT) 25 LEERES TH D, YUik7 7 v FOXISRBEFIL, RERYE
F) b LT MEREEEE) . £3T0OmMFICHEY L idas i,

RFMC 30 HEHARVEKKER (9B, 77 RERITYVIT Y Ko X—hF—v
v ITTEOLON 15 4 ZBZ RN L) IZX LT, D OGMEEHOREDN 2 &
5,000 5 AR =L « RILZHE 2 7200V Ol 2 023 7T Be

SFA OHUEIZ LV | BHEZITOENTI MAS OHEMEDTZHD CMS 7 A A
Z5F 7 LFMC T %7, MAS (28§ L7 RFMC TR NIER 570082, 72k, CMS
TA B RE AEADHBIA G S, BAZIET B S,

378 Guidelines on Licensing, Registration & Conduct of Business for FMC (SFA 04-G05) Paragraph 2.1

379 Guidelines on Licensing, Registration & Conduct of Business for FMC (SFA 04-G05) Paragraph 2.1

380 FERSEY) (T A ' A8 LOEBER) (BT 28] (Securities and Futures (Licensing and Conduct of
Business) Regulations, UL F [SF(LCB)R) %) Second Schedule Paragraph 5 (7B)(d)

1 SF(LCB)R Second Schedule Paragraph 5 (1)()

382 SFA 5 2 25(1) “capital market services license”, SFA #; 82 £5(1)3 X OF SFA 5 86 &<

3

®
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Q@ HBEXRBEMEHIE (Representative Notification Framework)

2010 4F 11 A 26 H 2D MiAT SH7ZRERBRE A H IS S EHZEZIT 2 BN,
B RELE 1T O B TR E (Representatives) DIFERH A T 1 T MAS IZH#ET
HTERRDOEND,

<BE > R EA B

FrERME T, LT OB THERH Y EHELZAT 5 EAD MAS ~OMEIL, Fr
ERTE LU T OBEAEZW- L TWD 2 E 2R L ETRITER 5220,

s 21 ETHB L

© FREEEERTIL TS Z 388

C BREAZHEZLTVWSZE Q. (1) @OFR)

« WG - A% (fit and proper) THDHZ & HEICOWTIE (4) O (=) RRITEHFESHY)

AR L 72 D ER IR 1T Register of Representatives & &3, MAS O A>T A > ETU
ToOERPEREND, EEEMEICHOWVWTIE (4) O (=) BAHEELZBIR)

© UERRERTRE O K4

o UBERERIRE T O Z & A SRR S

< UHRFPERTRE B E 3ERICER L a4

o CUBEERTERE BT LT MAS 2SHUT L= AR o B E
BITETIX, Register E TAB SN TV D RERIREIL 3 T AEZRE X 5, KFEXRTREIZIZER]
DR EEBRE B ZPREINTEY, LSNP Ebos THEUXUBE FIILDLR N, 20T
L&D RN DB RES gl ) 27 OERBIZES LT,

Q FEERERDER
SFA TIIEEFIILUFO LS T Sh, E#Shb,

(7) TEEFEZ (qualified investor) |
MEME GRS LiX, —EORMEmMI LR EKER., EHKEEAF — A4
(Collective Investment Scheme, LAT [CIS] &£\9H), Z7u—X K-z M7 5
FTHY, SFATIE, UTOLBUHESNTND,

a. LAFIZIBIT 5 LIS ORBEREF
LT b, (BT AHEMEEAX—LOSINE
LU TFe T 7u0—X R =y N7 7 FOESOIRAE

383 SFA Notice on Minimum Entry and Examination Requirements for Representatives of Holders Capital
Markets Services License and Exempt Financial Institutions (SFA 04-N09) 5(b)B L7 2 &R

384 SF(LCB)R Second Schedule Paragraph 5-(3)
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*SFA 55 4A (D@ GDIZBLE T %15 A £ 721% Securities and Futures (Prescribes
Specific Classes of Investors) Regulation (UL F [SFJ X v9) 2005 2(b)iZH
TET DA

— SFA % 4A § (D@ GDIZHLET DIEAN -
T PEN 1,000 /5 v AR—L « Rb (£7213F OSMEFNEE) . b L<IE
BESEORD VI, UTICESWTCYHRNED D84 ka5

L UEANOEEEEICE T 28R, £/20%

. MEREAD. EEIRZREARE OIERZ RD LI TORWEGAIC,
BERTIRFAERRE (E 12 7 AURNTRITUEZRS20) 1280
THHIENCHET 2 FHEEZEENOAEICKR LTS & LTYi%
EADMRRE U 72 Bt 3

— SF Regulation 2005 2(b)IZBIE T 5 (K -
FEPED 1,000 5 HAR =V« BV (72132 OIS HE) 2825

SREPIAN DR T,
1. EERHITEFRITEERKEEEICEFR TS, SRR SN TE
D, »o

ii. 20084 5 7 28 H LA, HiKiENFOKRAEIIIEBE L, SREHRE
FLUSNDFITRE L THEEZITEADEFE (offer or invitation for
subscription or purchase made) N{THOIL T35 ; /21

iii. 2008 4 5 7 28 HLAKE, MikiE N F 12 I3RS MR E A % — A
F3/un—XF 2T 7 R THY, ZORSPRERE
KL OFxt L CEEE ITEA BT M TOA TV S

b. ZOFGB, UTOXIICHEEELITEADEENR L > TV O HEHKRE A X
— A
c BERBEZ OB EFNRICY o HR—VENTITDRS ; 7203,
LI Thh, UHFEEEDN, RERER. XA GFEREMTONLLE X1
il DIERIC T B F N L R OBREFITR L TIThiLs ; 1o

c. TOFDEEEDN RERER ELITUGFRENMTON D E £ 73 5
BT ENERIFOHRERIIKH L YT/ n—X K = P77 R

d. FEHEE A X — L LIS OERE S

e. ZDOVIT v R nR—= =0 bolIORERER. Uk — T —v v 7N
FHRE SN2 E E 73R OERIC BT 2 T L RIFORER., L I3EARER.
HLLIFZEDOWMHIZL VML SN TNDLY I Ty R RN=hF =T
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£ YRRFAITLIZHA T A TS & HRMBERHRE T DN 6 LS OH

(1) TRTEHEEFR (accredited investor) |
SFA Tik, FREBEZS) I TO LBV HTEER TV,

a. AT, LFTOBEMFET-TFH
o  TODOMIEHEN, 200 FLUHR— P (F13ZF0OSMEMYEE) . HLL<
ITYFZBEHORDVICYRDED LEHL LA D, 20,
o HIT 12 » ARIDILAMN, 30 F ¥ v HR—/L Rv (F7213% OFMEFYEE) |
H L ITEESFHEORDVICY RN ED 5485 % LRl 5

b. JEANT, ZTOHEPEN 1,000 T HAR— « Fov (F13Z20MNMERSE) . b
L<IEHFZSEORDVIZ, LTICESWTYRENED 288 % LRI HFH
o YIEANOHEITEAR T HEMEME, 00X
o UEIEAMN, EHIMARERBREOMEREZ KD LT RWEAID, Sxtiig
YERIRE (B 12 7 AN TR ITIE R B0 ITB W TYZEANICET 5 F
HABENOANIEICKBEL TS & U THYRIEANDRGE L7 B xR

c. UEANEDTEBRIZBOWTHERE SN TWAEFEDOXZEE

d. Z DM RHE D % F386
o EMHEOTDIIHT LT TOEE, MR 1,000 77w I A== Fv (%
TolZZ OAMEFYEE) TR DIEFEDXZFEHE
o TOWMBEIEN 1,000 H v AR— « N (F7213F ORI YSEE) 225
DT AW IR
o ITNENDON— M —PREREXTHL/N—FF—2 > 7 (2006 F£V 7
YR e FATEYF 4 « 2= hF—3 w FHEICN S HREL N — hF— v

ZkR<)
o ZTOEBNKEDRATHY ., ~ANELIFEBOREREFHKIZ L > TEOKE
HEARDPRA SN TV D24

(7) [HEBAEE S (institutional investor) |
SFA TliE, MHERFREF®T] I TFO LBV ERZSL TV,

3 SFA 5 4A 5= (1) (a)

3% Securities and Futures (Prescribed Specific Classes of Investors) Regulations 2005 % 2 5%
387 SFA % 4A & (1) (0
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. $R1TIEZE 19 % (Banking Act Chapter 19) (250 74 & R &5 S 8R1T

b. MSA 5% 186 & (Monetary Authority of Singapore Act Chapter 186) # 28 55
W2 R0 iR & U TR ST pHEERAT

c. RS AEIESE 108 . (Finance Companies Act Chapter 108) (240 F 1 &
A NEE R AWk E2 oW

d YU HR—=NICTHRBRELZED DD L U TRRZEES 142 & (Insurance Act
Chapter 142) 2k T4 v 2245 SNIZENE - IZHIEES

e. [EFE&4H1% 2005 (Trust Companies Act 2005) 2LV I A4 B A &5 &8hi-&

ft

f. BUR

g. 5 NDIEHIT SN TR S - E OHEES

h, Fe e FITEFRE A X — 4

i UTOHKTCMS 74 22 R FFLTNDHE

o HAMAESR DS
o HPEEH
o AffiFEAOEHE Yy —1 A
o THIFERE(EF (REIT) OEH
o GRS E72iT
o IR DELS]
j. BEREF ETITHEREFR (expert investor) & DM TEFEGI 2175 2 & %
(L LTEDA (EATIERY)

k. HENEDTEHICE WV TEE STV DEFEDZFEE

1. Z DM {3 E D 5388

o [EEINI~—F v NAAT—

o TOMDLLT 7 NEMEN, HEICKo T, FHERESE 43E £ F /-
135 43G @ @DOBUEIZESE | ks — B R & LK I NIoAR It E
X7 7 AT A& LYY =X — (R LS E RS RN
DOEESFEICIE - BERED Y — B X 2 itd 5 a4t

o 304LLTOMKEEZDOI-DOIC, Y TR TEAEEZEL YV HR—L
JEfEE

o A XOMRIEHL L CEVRAEZHLY — A

©

@ FEIE (immovable asset) 2% % i FAKRST
AREEEIAR D AR CiE, B, REEOARIHEET D7 7 o K, £ AREE
BT ooy NOEWARBFE~DOBREZWE—D BN & T HREFESENRITT A1

388 Securities and Futures (Prescribed Specific Classes of Investors) Regulations 2005 % 3 5%
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AEFDIET D7 7 v Ra@EHA L, oMk 7 7 v R RREREZR) Foid THE%
BH] ORRIESNTODHE, MAS ~OBEE 21T MAS 7507 A £ A HAR
L X5, Securities and Futures (Licensing and Conduct of Business) Regulations
(LLF TSF (LCB) Ry & o) (&, NEMFEEFREZ NI L T o B AR —/LTHEASE
g Lo NEM T DG ENR, O L Db L ITEEDIENDBIITT 2 AMRESR £ 72 I3EAE D
72V (body unincorporate) DOFF/IZ L - THEAL S L. 2 DIENFEIZITIEAFE O 72\
FARDZE D HBID AEEEZ EAERA £ 7230 OFEKR S L IHMEFEZ2@ CThET
D2 L3 IZIRESNTWLHEIE, U IXEMNEDT DO CMS 7 A & 2 ORUF5#E
RSN D,
Z O HBRAMLE L, REPERRR T 0 Y 7 MO @A SO M E ORI, BRFEE &
AL O, BT r Y =7 FOBBEE., H5WE 70 Y =7 FETHROIE
(income yield) OZHY OFIZp b oTHEH IS, L, EHSHEREHT U A
T4 7 OEN (4T U NT 0 TR, SFAIZED S [HiEEA] & LI e
DEFOFEN T 25E) . ELIMORBET 7 FELOAF— L ~DOEEDENICH
HFELTODEEE. ZOREEICRLEHBRMIEHN S,

® SAtUAWEBREFE
EHSMEIT O CMS 7 A & AREHFEOUIIU TOFRNLETH 5, o gt
T 5728, FrlOWEELZTERICEHTLTND,

o MAS MVED L E NI LUFEATEIZ

£ 5 HE
o MAS DNED D ITIEIC XV HgEE (RIEAR

5 E5392% MAS [CH2H
al) & AR

® EBEREIIDELGSAEVAOBMBER15HA

SFA %5 82 Z&i%. HHIRIRIEEC M E 7 CMS 74 B A& Rl pnEDN EHED L D
72) BRI BRI AR D FEEITH) L, FRIFFDOL I RFELITHIATHLID LT
RS Z L a2 LTS, FRIGEK LEHAOSE, 156 Fy v HAR—L - RALLF
DEEF 21T 3FELLTF O, b L IZZDM G TH D, -, MEHRERKDSEA. A
FHR A Z T -t OEK OMFIRIC X 1 B (1 HREOEAZET) 17 5,000
U=V FAVLLTOEIEN B D,

389
390

®

391
392

SF(LCB)R Second Schedule Paragraph 5 (1)(h)
SFA % 2 5
SFA %5 84 5%

http://www.mas.gov.sg/~/media/MAS/Regulations%20and%20Financial%20Stability/Regulations%20Guidance%20and%20Licensi
ng/Securities%20Futures%20and%20Fund%20Management/[TD%20Forms/FORM1A 1Nov13.pdf
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(4) BERERZHDHRIL

VU R—VERNICEB O CGEA S Z R T 512, L FOOIRT B FE %2 2 7= £,
EHECLER T A B AORFE LTV RAIAZIT 5 2 L TEBERKB T LN TE D,

o, EASMTE DI, ~EOBEFE IS D 2 A ERE N9, B2 OM
T 5720, TNODOEHZEN LT =y 7 R Nae TFMC OXEk F 72 1378 AT HUS 2
EoFE LD L LTERITIKMT LTINS,

@ ERILTESN. FHEELE L UVEREH

(7)) U AR—=NIZBIT HEEST
EHASHE, YU TR =LV TRIN SN TH - T H R — /VITEAR B
FEMEATH &,

() EtEEAR (Base capital)

SR, FICEBEE RO EEE AR L CO R ITIUE e 67200895, (@ 3O
WIS U TEORIL 25 TV AHAR—v« K95 100 T HAR—)L« KVETOERS
Do ST, BEE SNDEMEROEERB 2> THEFFCE 285, EREL
TRy 77y —2ROZ EnEREEIND (TERZBH),

AT AY — FREE AR DA

a. BEBEF EIIRBBEAZ IO D FRNOEEFIC | 100 T oK=L - FALLE
K LT CIS DM %S 54— EAZ RS 5 A

b. FBEHREF F 7T EFH LS OB DT OITE GF | 50 T v AAR— - FLLE
CIS) +—Evxzeitd 5546

c. Fita FiE b LS OER Y — AR MT 258 25 T HAR— - KLl R

(7)) URTR—2ADEARE:
BANEASEOBRAIE, BEREND ) XA R—ZAOEAREMEZHELRTH 2 LR
HHI, AR —va e URT DK 120% Z R L TR RIT U7 6 721189,
TT— 120% OB AREM: 2l 72 S7RUWIRBEIZ 2 > 725681213, EHIZ MAS B X OEGE L7

393

394
395
396

SFA Guidelines on Licensing, Registration and Conduct of Business for Fund Management Companies (LA
SFA 04-G05] &\>») Paragraph 4

SFA 04-GO5 Paragraph 3

SFA 04-G05 3 3.1.3

SFA 04-G05 3 3.1.4
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IBIET, F72137&R LoERMERICEM L2 T 5700, MASIZZ ORRTI A&
VAZMOETIRERDH Y . S HITEREFZ TR LRVIRIEDS 4 HHERE L 7258
I, MEET A B RITIER) L T 5897,
F 7. MAS ORDIZHEV, MAS 3487 2 BAHIZIIT 5 EREMOFHFRAE R EZ . MAS
DFEET 2 HIRINICERH LR 1T uiE e & 721398,

BT Y — U R R— A DEARE

Retail LFMC

F_R—v g YR OBEHLORIKTSH 120%LL EOMR
A/I LFMC

(=) BeJE:

SR, I E I 0E N R LBt OB RS 21T O WA, BT 5
A A L, M S 588k KOEKRBROZEN GEYT558) 2L TVnDHE
ThdIEEMRTINEND D, EBHHEEL OMBLEIRGIEE 21T 5 EH SO & &R
A (Chief Executive Officer, LT TCEOJ &9), Huffitkds L ONEHZ oA
BUHIZES 21T 0 FITRO G LN EMT, EHSHEON T AV =2 X v 8 s, EH
A?ﬂi BREMERL, B, FrERE R XL OMEERIC A, @SB & B

1% (fit and proper) Tdh 5 Z L1220V T, MAS OERITIN 272 1T AL 7R 5 7211899,

1@/5\ CHETHD T EICOWVWTOFHMIIBEEST DA FT A A0CHEINTED
LIFORHEZL VLN D,

o ANIEM, FRIFEMF L OFEY (honesty, integrity and reputation)

o WV E7rHE)) & xfIithHe)] (competence and capability)

o MEDMEAYE (financial soundness)

FrE 203, AMRERSEMOER, 2—HRb—b « 77 A4 T ADT FAA X
HEEM, REIT #A, L ALy UG 21T 98 T, GERMSEERKICHY T 5, &

397

398

399
400

Securities and Futures (Financial and Margin Requirements for Holders of Capital Markets Services
Licenses) Regulations (LA F TSF(FMR)R| &\ 9 ) Paragraph 6, 7 35 & U° SFA Notification on Risk Based Capital
Adequacy Requirement for Holders of Capital Markets Services Licences (LA F [SFA04-N13) £\ ) Part IIT
General Requirements 3.1.1 (b)

Securities and Futures Act Notice on Reporting of Misconduct of Representatives by Holders of Capital
Markets Services License and Exempt Financial Institutions SFA (UL F ISFA 04-N11) &%) Part III General
Requirements 3.1.2

SFA 04-N13 Paragraph 3 3.1.1, 3.1.2 38 XU Appendix 1
Guidelines on Fit and Proper Criteria [Guideline No. FSG-G01] 2 5 X' 3
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Ak L O%lBh = #5538k (Certified Manager of Finance Advisors i, LT
[CMFAS &) &\ 9) DOF Y 22— VIZEK L TWRITIUEZ & 7au a0

7e¥ CMFAS #BRiL. ¥ AR —VER1Taf 72 (the Institute of Banking and

Finance of Singapore., AT [IBF] & 9) 23, SFA B LN FAA @ T MSA 7% 2002
12 1 AT LCBREICESEE T L2E Y 2 — M HORBRTH 5,

% R AT A/l Retail
LFMC LFMC
a. Huffitk D ik 2 4 &Ik 2 4 &Ik 24
[FIER DR 0D e A PR D 424K 54 54 5 4
ZIND DIGERD 5 5,
- E#REGH#% (Executive Directors) D% K14 &I 14 &I 14
* CEO D[RIEk DR D i IR DA 5 4 5 4 10 4
b. ¥ HR—=MTRET 2 HMEOK RIK 2 4 RIK 2 4 RIK 2 4
[FIR DR D AR D HEEL 5 4 5 4 5 4F
c. VAR MTEET DRFERIRE DR RAK 2 44 AKX 2 4 IK 34

i SV RFERIRE & LT, Bl S v i Ehozis O @hh 5 2675408 2 i 9~ 2 {8
A&, CMFAS HBRIZERRT 2 MEN D 5, ABRINAIT, Bl LOHE &AM M
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UM PEE T O—EIC B MR, MR MR FE I EAR O HUAS, RAT,
A G LIy, 1T SR E 7 ITIBREDRIC L 0 AT DRI, AR
F 7T E OMDSHNN D E 72T ISP D Z &y

BRI WER ETIZZ DMK S L ITEAIS 2 RETZITIS
L,

42 SFA B 2 5%

146



(1) HRMEHROAEIZL 0 EE Lz CIS £I3MHRND 7 T A £ 1213 HH
HEHTR&EFEELT, 201347 H 1 HE T, SFAIZEBITS CIS DEEND, F¥E
& (entity) F7ITEFEE L TR ENFEZ7 8 —XF - = FIT 7 o ROSIARRICERAM
STV, L7eR-T, 2018 4 7 A 1 HETIE, YU AR—VEEREGIFT (LLF
[SGX-ST] &) IKKkFasheRFEDI/In—X R FIT7 7> K (RBER
(authorized) F7213F87E (recognized) FHEIFERE(EFE (LLT [REIT) &9) %R
<) i CISIZIEREY LiehoTe,
L»L, MASIZ 2013454 A 1 H, SF (CIS) R, BLUGEREEY (/o —X K- x2v
K7 7o R) (BRs S 5349) @%n 2013 (Securities and Futures (Closed End
Funds) (Excluded Arrangements) Notification 2013) % %45 L7=, F@EMZ LY, L
ToTEEER TR SAUE, 201834 TH 1 BUBEEZ/ n—X R = M7 7 U R
CIS DERITIE LT DI LITmoTe,

(7) 2018 7T H 1 BURRIZKRS. LI=b O TH D Z &,

(=) BiTsnla=y hOEMERITKREB o O2=y b X Frooid, REEOBIRIC
SVEBETEAHLOTIHARANI &,

) EHTEHCES &, FEREBEZOLDEZHME T 0 TIERS, ENORKRTHLIE
M EHEE IO T 2N TERN SN D THD Z L,

(B) UTOREOOESUEEZ TS Z &,
a. HMEFENFEMEIIRE T DR TR HEE IR S 2 305F T, EH 82
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BB EICFEREOTRHE A SN TND (PATRER),

47 SFA %5 272A 4(8), % 282V 4:(8)F L UV 302B 4:(8)
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@ DRBEBRERSLUEERE (Accredited Investors and Other Relevant Persons) (239 %
55
REREZFL LOMEEE LIT RREREZRE] L)) 1TdT 5, 77 RO, #F
HERIFE=Y FOFELIZHOWTIE, HAFEORGEOBENRIIZFMHUTE D00, Hik
WHBRSN 22T D7D DB, FE S DA MEESRNIE CIS, CIS £/2iFE YA - 7
AR 2=y FOWTNTHLINTE > THRIRD LY B2 D,

448
449
450
451
452
453

SFA % 272B £k, 5 282W 435 LUV 302C 4
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OFEHEN SN TS (BUFIRER) .
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d. 4T 2548, HIRAF—LDBED T p—~ 2 AF T SFEAF— A
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Save | | Validate |

SECURITIES AND FUTURES ACT FORM

{Cap. 289)
1A

SECURITIES AND FUTURES
(LICENSING AND CONDUCT OF BUSINESS)
REGULATIONS (Rg 10)

APPLICATION FOR A CAPITAL MARKETS SERVICES LICENCE FOR FUND MANAGEMENT
UNDER SECTION 84({1) OF THE SECURITIES AND FUTURES ACT READ WITH
REGULATION 4A(3) AND 6A(2) OF THE SECURITIES AND
FUTURES (LICENSING AND CONDUCT OF BUSINESS) REGULATIONS

{Name of applicant as per ACRA's record) *

Explanatory Motes

1. It is important to read the Guidelines on Licensing, Registration and Conduct of Business for Fund Management
Companies (SFA 04-G05) (“Guidelines for FMC™) before completing this Form. Please click @ for additional guiding
notes throughout this Form,

2. Please note that Form 14 is for a Fund Management Company which intends to apply for a capital markets services
licence.

3. Al terms used in this Form shall, except where expressly defined in this Form or where the context otherwise
requires, have the same meaning as defined in the Securities and Futures Act (the “Act’) or the Securities and
Futures (Licensing and Conduct of Business) Regulations {the "Regulations?),

4. All questions must be answered. If a question is not applicable, please check the "N.A." box.
Flease check the relevant boxes where appropriate,

6. If there are any changes in the information furnished in the application prior to the issuance of the licence, the
Monetary Authonty of Singapore (the "Authority™) should be notified immediately.

7. This application should be accompanied by the following:
iy applications for each representative using Form 34;
{iy applications for the appointment of chief executive officer andior director using Form 11;

{ily scanned copy of the applicant's Declaration in Section 7 when submitting Form 1A application electronically.
The Declaration must be signed by either two directors or a director and a company secretary of the applicant;

fivi business profile for the incorporation of the applicant as filed with the Accounting and Corporate Regulatory
Authority {"ACRA") of Singapore;

(v payment to the Authonty for the norrrefundable application fee prescribed under regulation & of the Reguiations,

(viy applicant’s audited financial statements and where applicable, the consolidated financial statements of the
Gmoup, Where the applicant has yet to undergo an independent audit, please attach the latest available
unauditad financial statamants,

{wil} organisational chart of the applicant;

{vill) shareholding chart of the applicant (including other forms of contralling interests); and
(x) any other relevant documents requested in the various parts of this Form,

Flease note that all attachments should be provided in PDF format,

8. It will take an estimated 40 minutes to complete this Fom, if all the relevant information and supporting documents
are available.

9, Al fields marked with an asterisk () must be filled,

10. Upon completion of this Form, please click here to return to the MAS website to submit this Form online. Internet
connection is required to parform the submission,

Page 1 of 14
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SECTION 1: APPLICATION IS HEREBY MADE FOR A CAPITAL MARKETS SERVICES LICENCE

To condudct: Fund Management, sening: *

|:| Accredited andlor Institutional Investors only.
D Al types of investors including retail investors,

Please check the applicable boxes below if the applicant intends to conduct any other regulated activity(s) which is
notincidental to its conduct of fund management business,

Please note that additional regulatory capital and other conduct requirements may apply to the additional activity(s).
[] Deaiing in Securities
[] Trading in Futures Contracts
D Leveraged Foreign Exchange Trading

SECTION 2: CONTACT

21  Provide the name and designation of an executive director of the applicant. This person should be resident in
Singapore and will be the contact person for all matters mlating to the applicant,

Name of executive director *

Designation =

Contact number * { ) o-

E-mail address *

SECTION 3: INFORMATION ON THE APPLICANT

Basic Corporate Information

31 Provide the following information on the applicant's nagistration and particulars and attach the business profile
as filed with ACRA (to be attached as part of the submission of this Form).

Date of incorporation
(DDIMM Y YY)

Place of incorporation *

Financial year end (MMM) *

Former name(s) (if any)

Company registration number
(Unigue entity number as per
ACRA's record) *

Address of principal place of
business * Block/Streat no!

Street nama;

Unit: # -

Building name:
Singapore (Postal code)

Contact number* { ) -

Page 2 of 14
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Fax number { )i

URL of applicant's internet web
page (if any)

Base capital?

(in Singapore dollar (S55)) *
Country of origin (of ultimate
parent entity) *

32 Provide details on the appeointment of Chief Executive Officer ("CEC") and director(s) of the applicant as

follows. *
Name of individual Executive / Non-executive | CEO Only | CEQ and gl
Executive director appoin
H il
| Add Row
33 Submit a Form 11 for each appointment of GEO and director, @
34 Submit a Fomm 3A for each representative who will conduct regulated activity. @

35 Provide the names of the Relevant Professionals? in the table below and complete Annex A for each of the
Relevant Professional, Annex A should be completed for all Relevant Professionals, notwithstanding that the
same individual is a CEQ, director or representative and has provided information in Form 3A or Form 11,

Click here to go to Annex A, *
Length of service
Name of individusl Designation with applicant /
Group (vears)
x|
x|

Background Information of Applicant

36 Provide information as requested in the table balow. Applicant should provide its financial statements for the
last 3 years as well as the Group's finandial statements, where relevant. Thesa should be attached as part of
the submission of this Form,

[ MA

Provide the following financial
figures in Singaporedolias

Financial year ended

Year 1 Year 2 Year 3
(DDVMMYY YY) (DDIMMYYYY) (DDVMMIYYYY)

Applicant’s financial statement
e the accounts audted? [ = [=]
Revenue [ S5

Profits afer tax (S$)

Shareholders' funds/ Total equity (S5)

Page 3 of 14
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AT

3.8

Consolidated’ group financial statement

e the accounts sudied? = = =

Revenue (S$)

Profits ater tax (3§)

‘Shareholdens” funds/ Totsl equity (S5)

If you have checked N.A. above, please provide reasan below:

Provide licensing and regulatory information of the applicant and its related entity(s).

(i) Provide information on the applicant's current licensing, registration, approval or other regulatory status in
any jurisdiction, in relation to conducting regulated activity(s) in the financial sector.

[]mA

@

Date of licensing!
approval
(DDIMMYYYY)

Country - Name of regulator Type of licencel approval hekd

| Add Raw

(i) Provide information on the applicant's shareholders) (not being natural persons) and its related entity(s)
which is'are cumrently licensed, registered, approved or otherwise regulated in any jurisdiction, in relation to
conducting regulated activity(s) in the financial sector,

[ ] NA

Date of licensingl
Entity incorporation/ Type of licence/
Name of entity identification num Country -Name of regulator | held approval
B =]
| Add Row
Provide information on the immediate. intermediate and ulfimate shareholder(s) (not being natural persons) of
the applicant in the table balow.
[[]MA.
Entity - i, Effective date of
% of
Name of entity incorporation/ | Place of incomporation/ | Intermediate or starshclding affactive
identification regist ration i {DDMWYYYY) |shareholdin
number sharehokler 3 9
Ei Kl %]

| Add Row

Page 4 of 14
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subsidiary ofanother corporation

Mote: For the purpose of this Form, an “ntersst in shard” = as defined insecion 7 of the Campanies Ad,

1
ether with any connected person(s), who has 8 confrol, directly or
, En thae antity

39 Provide information on any natural person who has a controlling interest® in the applicant in Annex B, Click
here to go to Annex B,

*An individuai is deemed to have controling inferestin the appkcant if e individual
(i) directy nchrectly hiok e ar mone of the ot ol voltng shares; ol
(®) is able to control or materially influence, whether directly o indin , the policies of the applicant.

310 Provide the shanreholding chart (to be attached as part of the submission of this Form) that shows how the
applicant is related to each of its shareholder (including natural persons), and to its related entity(s),
subsidiary(s) and branch(s) (where applicable). Information on other farms of controlling interests should also
be included in the chart. The chart should indicate the percentage of shareholdings or controlling interasts held
by each person, the date of incorporation and the place of incorporation of each entity.

Mg Page 5 of 14
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SECTION 4: INFORMATION ON THE APPLICANT S PROPOSED BUSINESS PLAN

Business Plan

4.1 Provide a brief description of the applicant's propased business model and outline of the activities to be carried
outin Singapore. (7]

4.2  Indicate the nature or type of fund management activity(s) or servicas, *

[] segregated mandate [ ] cColiective investment scheme
[] Hedge fund [] Private equity

[] Fundoffunds [] Venture capital

|:| External asset management |:| Multi-family office

[[] Others, please specify:

43 For companies managing hedge funds and similar alternative investments, plaase indicate the investment

strategy or focus.

Equities long/shart O Fixed income

[0 convertitle O clobsl macre

Distressed O volatiity

Equities market neutral Credit focused

Fund of hedge funds O Muti-strategies

Event driven/ Special situation/ Merger arbitrage

Others, please specify: | |

4.4  Provide the estimated percentage of the applicant’s target clientele based on the expected Assets under
Management ("AUMT). In the case of a fund structure, please provide the estimate based on the underlying
investars to the fund. *

Clientele Type® %

Retail Investors
Accredited Investors

Institutional Investors

45 Provide the estimated percentage of the applicant's target clientele based on the expected AUM. Inthe case of
a fund structure, please provide the estimate based on the underlying investors to the fund. *

Page of 14
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47

Country! Region

Singapore

Asia (excluding Singapone)

United Kingdom

Europea (excluding U.K.)

United States of America

Middle East

Africa

Latin America

Others (Please specify)

,mmw|

Total

Indicate the jurisdiction(s) where tha following activities will be performed, where applicable, *

Activity Conducted

Country(s) and Name of Entity(s)

Front Office

Marketing/ Cliant servicing

Research

Fartfolio managemeant

Trade execution and allocation

Compliance

Middle | Back Office

Risk management

Asset valuation

Client reporting

Settlemeant

Others (please specify)

:.Mdﬂawl

=]

Provide the organisational chart of the applicant (to be attached as part of the submission of this Faorm), The
chart should clearty show the reporting lines of all employees to the CEQ and the directors, including functional
reportings to staff who ame located outside Singapore. The chart should also include job functions and
designations of all employees, including those in compliance, nsk management and internal audit functions.

Details on Investments / Funds

4.8 Provide the Group's latest audited AUM and the applicant’'s AUM (or expected ALM), where applicable. *

As at
(DDVMMMYY YY)

5%

Latest audited Group AUM

Page 7 of 14
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4.8 Provide the estimated percentage of AUM of the applicant in the following table, where applicable. *

%
Segregated investment accounts
Sk CPF Investment
f:;ﬁge investment o heme [“CPFIS"]
Approved Funds
Nen-CPFIS Funds
Closed-end fund
Other structures (please specify:) AddRow I
x|
Total

4.10 Provide the following details of funds to be managed or advised, if available. 7]

|:| M.A.

Role of the
Latest ALM
Place of Appointed fund applicant Asset class Geographical
Name of fund incorporation manager {m , Sub- snitration focus (53)
manager, etc)
E = Fl *
Add Row
Handling of Customers’' Moneys and Assets

4.11 Indicate the applicant's approach or arrangement in handling customers’ moneys and assets., @

[ ] The appiicant will not handle customers’ moneys or assets,

D The applicant will have in place arrangements whereby the applicant has a contractual investment
cbligation to the customer and the customer's account(s) (current, deposit, custody, trading, etg) is
operated by a related party of the applicant, for example via an outsourcing arrangement.

D The applicant, on behalf of its customers, will operate a customer's account (current, deposit, custody,
trading, etc) by authcrising payments, transfers and/or initiating transactions,

D The director(s) or representative(s) of the applicant will have a seat on the board of fund(s) managed by
the applicant or will be appointed to the investment committee of the fund(s), and in their capacity as the
fund’s director or investment commitiee’s key decision maker, they have the authority to operate the
fund'(s) accounts,

412 Provide details of the following key service providers (specifically the prime broker, fund administrator,
custodian, and’or extemal auditor) of the applicant as below, Please indicate if any of these sarvice providersis
an Assodciated Person® or Connectad Parson’ of the applicant. Where applicable, please state the name of the
regulator of the service provider. If a service provider has not been appointed, please select N.A. and provide

reasons for not appeinting one,

[ MNA
Assoclated
Person |
Type of service Country of Name of Connected
provider TR OF SRTIACH: RO T location regulator Person of the
applicant
{YesiNa) .
E g b x]
Page 8 of 14 -
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Provide the reason(s) for not appointing the relevant service provider, ifthe N.A. box is checked.

Conflicts of interest

413 Describe how the applicant addresses the potential conflicts of interest if it has a key service provider which is
an Associated Person or Connected Person of the applicant, as stated in clause 4. 12 above.

|:| The applicant does not engage services of an Associated Person/ Connected Person,

4,14 Specify if thers am any other areas of potential conflicts of interest that may arise in the conduct of fund
management by the applicant and whether these conflicts are/will be disclesed to the clients in wiiting. If so,
please provide a copy of the witten disclosure (to be attached as part of the submission of this Form).

|:| The applicant has assessed that there are no potential conflicts of interest that might arise in the conduct of
fund management by the applicant.

Systems and Processes

4.15 Indicate (where applicable) the procedures which will be put in place by the applicant. Please note that the list
provided below is not exhaustive and the applicant should indicate additional procedures put in place under
“thers”™ and specify what the procedures are, Applicant is not required to attach palicies and proceduras in its
application, However, it must ensure that these documents are in place and readily available upon request,

D Handling of customers’ moneys and assets (including handling of subscription and redemption proceeds)
D Recrutment and monitoring of representatives in line with the Guidelines on Fit and Proper Criteria

D Training and competency

|:| Risk management function and procedures

|:| Compliance procedures, induding, KYC as well as anti-money laundering and countering the financing of
teronsm proceduras

D Valuation and client reporting policies and procedures
[ ] Others, please specify

416 |ndicate if the applicant has an independent and dedicated compliance function responsible for the applicant's
business in Singapore. *

D Yes. Provide the following details on the compliance team, which is responsible for the applicant's business
aperations,

Page 9 of 14
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Name of designated compliance officer

Dasignation of designated compliance
officer

Size of team

Country of residency for designated
compliance officer

Set out the employment history of the designated compliance officer during the last 10 years (including
periods of part-time employment, unemploymeant or sel-employment). Please list the records in revarse
chronological order, starting from the most recent record.

If the individual is currently employed by a corporation other than the applicant, state the individual’s last
day of employment, if appiicable, with his curment empioyer.

Period
(MMIYYYY - MM YY)

Position held'Job
Fram To Employer Mature of business description

| Add Row

MNo. Provide the name of the external service provider who will be assisting in the compliance function of
the company, and identify a senior staff of the applicant, who is resident in Singapore and is responsible for
all compliance matters,

Name of external service provider

Name of senior staff responsible for
compliance matters

Designation

4.17 Provide details of the internal audit arrangement in relation to the Singapore office and submit a copy of the
latest available internal audit mport, where applicable,

[ NA

Mame of Head of internal audit

Date of latest intemal audit on applicant
(if any) (MM/AYYYY)

Country where audit staff are based
Size of intemal audit team

Other Information

4 18 Setout any additional infornation that is relevant or matenial to this application. This include information pertaining
to the professional indemnity insurance ["PII7) which the applicant has obtained, or will ba purchasing. The cover
binder of the P, if available, should be attached as part of the submission of this Form,

SECTION 5: FIT AND PROPER CRITERIA FOR APPLICANT, SHAREHOLDER(S) AND DIRECTOR(S)

z 5 i i If thens 1s any
doub't wﬂ:h resper.t to any :part of thts section, pﬂeasa pu'm{da aﬂ redervant |nfoﬂ'r:at10n tc:- damons'trate that the
applicant, including its shareholders and directors, are considered to be fit and proper persons.

Honesty, Integrity and Reputation
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Within the past 10 years, has the applicant, or any of its shareholders and directors, whether the shareholder is
an individual, corporation, or body unincorporated (including the shareholders’ related antity(s)) —*

ia)

(b)

fe)
(d)

fe)

if)

fg)

i

(i)

(k)
i
{m)

in)
fo)

ie)

(q)

been licensed, registered or approved under any law in any jurisdiction which
requires licensing, registration or approval in relation to any regulated activity?
been licensed, registered, or otherwise authorised by law to camy on any trade,
business (including sole proprietorships and partnerships) or profession (induding,
accountancy, engineering, law and architectune) in any junsdiction?

been a shareholder of any corporation which holds membership of any class or
description of any operatar of a market or clearing facility in any jurisdiction?

camied on business under any name cther than the name stated in this application
in any jurisdiction?

been refused the right or restricted in its or his right to carry on any trade, business
or professicn for which a specific licence, registration or other authorisation is
required by law in any jurisdiction?

been issued a prohibition order under any Act administered by the Authority or
been prohibited from operating in any jurisdiction by any financial services
regulatory authority?

bean censured, disciplined, suspended or refused membership or registration by
the Authority, any other regulatory authority, an operator of a market or clearing
facilty, any professional body or government agency, whether in Singapore or
alsewhera?

been the subject of any complaint made reasonably and in good faith, relating to
activities that are regulated by the Authority or under any law in any jurisdiction?

been the subject of any proceedings of a disciplinary or criminal nature or been
notified of any potential proceedings or of any investigation which might lead to
those proceedings, under any law in any jurisdiction?

been convicted of any offence, served any term of imprisonment or is being
subject to any pending proceedings which may lead to a conviction of any offence,
undar any law in any jurisdiction?

had any civil penalty enforcement action taken against it or him by the Authority or
any other regulatory authority under any law in any jurisdiction?

contravened or abetted another perscn in breach of any laws or regulations,
business rules or codes of conduct, whether in Singapore or elsewhere?

been the subject of any investigations or disciplinary proceaedings or been issued a
warning or reprimand by the Authority, any other regulatory authority, an operator
of a market or clearing facility, any professional body or government agency,
whether in Singapore or elsewhera?

been refused a fidelity or surety bond, whether in Singapore or elsewhera?

been or is a director, partner, substantial shareholder or concerned in the
management of a business that has been censured, disciplined, prosecuted or
convicted of a criminal offence, or been the subject of any disciplinary or criminal
investigation or proceeding, whether in Singapore or elsewhere, in relation to any
matter that took place while he was a director, partner, substantial shareholder or
concerned in the management of the business?

been or is a drector, partner, substantial shareholder or concerned in the
managemant of a business that has been suspended or refused membership or
registration by the Authority, any other regulatory suthority, an operator of a market
or cleanng facility, any professional body or government agency, whether in
Singapore or elsewhere?

been a director, partner, substantial shareholder or concerned in the management
of & business that has gone into insolvency, liquidation or administration during the
period when, ar within a period of one year after, he was a director, partner,
substantial shareholder or concernad in the management of the business, whather
in Singapore or elsewhere?

been dismissed or asked to resign from office, employment, a position of trust, or a
fiduciary appointmeant or similar position, whether in Singapore or elsewhere?
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(sl
ft
)

been or is subject to disciplinary proceedings by his current or former employar(s),
whether in Singapore or elsewhere?

[

been disqualified from acting as a director or disqualified from acting in any |:|

managerial capacity, whether in Singapore or elsewhen?

been an officer found liable for an offence committed by a body comporate as a [ |

result of the offence having proved to have been committed with the consent or
connivance of, or neglect attributable to, the officer, whether in Singapore or

elsewhere?

[
L]
[

Has the applicant, or any of its shareholders and directors, whether the shareholder is an individual,
corporation, or body unincorporated (including the shareholders' related entity(s)) - *

(a)

(b

had any judgment (in particular, that associated with a finding of fraud,
misrepresantation or dishocnasty) enterad against it or him in any civil proceedings
or is a party to any pending proceedings which may lead to such a judgment,
under any law in any jursdiction?

accepted civil liability for fraud, misrepresentation or dishonesty under any law in
any jurisdiction?

Financial Soundness

Yes

[

]

No

[

[

Within the past 10 years, has the applicant, or any of its shareholders and directors, whether the shareholder is
an individual, corporation, or body unincorporated (including the sharehdlders' related entity(s)) =

(@

fb)

{c)
fd)
(e)
i

(g)

th)

U]

been or is unable to fulfil any of its or his financial obligations, whether in
Singapore or elsewhere?

entered into a compromise or scheme of armngement (including debt repayment
scheme) with its or his creditors, or made an assignment for the benefit of its or his
creditors, being & compromise, scheme of arrangement or assignment that is stil
in operation, whether in Singapore or elsawheare?

been or is subject to a judgment debt which is unsatisfied, either in whole or in
part, whether in Singapore or elsewhere?

been or is the subject of a bankruptcy petition, whether in Singapore or
elsewhere?

been adjudicated a bankrupt and the bankruptcy is undischarged, whether in
Singapore or elsewhere?

been or is the subject of & winding-up petition, whether in Singapore or
alsewhere?

been dissolved or is in the course of being wound-up, whether in Singapore or
elsewhere?

been or is a comporation where a receiver, receiver and manager, judicial manager,
or such other person having the powers and duties of a receiver, receiver and
manager, or judicial manager, has been appointed, in relation to, or in respect of
any property of the corporation, whether in Singapore or elsewhere?

been or is subject to any other process outside Singapore that is similar to those
referred toin (d) to (h)?
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SECTION 6: REGISTER OF INTERESTS IN SECURITIES

State the place at which the register of interests in securities refered to in regulation 4(1) of the Regulations is to be
kept or, if register is in electronic form, the place at which full access to register may be gained, where applicable, *

|:| At principal place of business

|:| At & place of business where the applicant intends to camy on business in fund managsment (to specify
the address below);
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SECTION 7: DECLARATION

Attach a scanned copy of this Declaration when submitting this Form efectronically. The Declaration must be
signed by either two directors or a director and a company secretary of the applicant.

As directors of

{Mame of appicant)
We declare that:

D W ane fully aware that section 92 of the Act provides as follows: =

"ANY PERSON WHO, IN CONNECTION WTH AN APPLICATION FOR THE GRANT OR VARIATION OF A CAPITAL MARKETS
SERVICES LICENCE -

{3} WITHOUT REASOMABLE EXCUSE, MAKES A STATEMENT WHICH IS FALSE OR MISLEADING IN A MATERIAL
PARTICULAR, OR

b} VATHOUT REASONABLE EXCUSE, OMITS TO STATE ANY MATTER OR THING WITHOUT WHICH THE APPLICATION 15
MISLEADING IN A MATERIAL RESPECT,

SHALL BE GUILTY OF AN OFFENCE AND SHALL BE LIABLE ON CONVICTION TO A FINE NOT EXCEEDING $50,000."

and sections 329(3) and (4) of the Act provides as follows:
(3] ANY PERSON WHO -
{3}  SIGNSANY DOCUMENT LODGED WITH THE AUTHORITY; OR

(b} LODGES WITH THE AUTHORITY ANY DOCUMENT BY ELECTRONIC MEANS USING ANY IDENTIFICATION OR
IDENTIFYING COCE, PASSWORD OR OTHER AUTHENTICATION METHOD OR PROCEDURE ASSIGNED TOHIM BY
THE AUTHORITY,

SHALL USE DUE CARE TO ENSURE THAT THE DOCUMENT IS NOT FALSE OR MISLEADING IN ANY MATERIAL PARTICULAR

(4) ANY PERSON WHO CONTRAVENES SUBSECTION (1) OR (3) SHALL BE GUILTY OF AN OFFENCE AND SHALL BE LIABLE ON
COMVICTION TO A FINE NOT EXCEEDING $50.000 OR TO IMPRISONMENT FOR A TERM NOT EXCEEDING 2 YEARS OR TO
BOTH.”

|:| We are fully aware that under section 88(4)(h) of the Act, the Authority may refuse the application for a capital
markets services licence if the applicant fails to satisfy the Authority that the applicant (induding its officers,
employees and substantial sharehclders) are fit and proper persans, *

|:| We have read the Guidelines on Fit and Proper Criteria [Guideline No. FSG-G01] ("the Guidelines”) issued by
the Authority and in submitting this form, we are satisfied that the applicant (including its officers, employees
and substantial shareholders) are fit and proper based on the criteria stated in the Guidelines. *

D Ve declare that all information given in this application and in the attached annexes is true and correct.”
|:| We hereby appoint the following person as the authorsed personnel (also referred to as liaison officer) who

can act on behalf of the directors and the applicant. We accept responsibility for all the electronic submissions
which will be made by this authorised personnel, *

Hame *
Designation
Drepartment *
Contact Number®| { ] -
Signature Signature
Designation : Direcior Designation : Direcior EJ
MName * i Mame *
Cata * : Date *

{DDMIMNY YY) (DDAMATYY)

Add Annex A Add Annex B

| Save || Vaiidate
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