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Albania 10% 6% 7.ero NA 1. DT treaty is effective in Albania
(Note 1) from 1 January 2014 and the UK
from 6™ April 2014 for taxes
(Wioito ) withheld at source.
2, Property Income Dividends
Antiguaand  Zero (S) NA Zero (S) NA
Barbuda
Argentina 15% 12% 15% NA L 3% on news. 5% on copyright
royalties other than for films and
(Note 1) television. 10% on payments for
the use of industrial or scientific
equipment.
Armenia 10% 5% 5% NA 1. DT treaty is effective in both
(Note 1) Armenia and UK from 1 January
2013 for taxes withheld at
source.
Australia 15% 10% 5% NA 1. Only unfranked dividends carry
withholding tax.
Austria 15% Zero Zero NA
Azerbaijan 15% 10% 10% NA 1. 5% on copyright royalties.
Bahrain ( Zero Zero Zero NA 1. DT treaty is effective in both
Note 1) Bahrain and UK from 1 January
2013 for taxes withheld at
source.
Bangladesh 15% 10% 10% NA
Barbados Zero (S) 15% (S) Zero (S) ( NA 1. 15% on cinematograph and
Note 1) television royalties.
Belarus* Zero Zero Zero NA
Belgium 10% 15% Zero NA
Belize Zero (S) NA Zero (S) NA
Bolivia 15% 15% 15% NA
Bosnia- 15% 10% 10% NA
Herzegovina
Botswana 12% 10% 10% 7.5%
Brunei Zero (S) NA Zero (S) NA
Bulgaria 10% Zero Zero NA
Burma Zero (S) NA Zero (S) NA
Canada 15% 10% 10% NA 1. Zero if loan guaranteed by UK
ECGD or Canadian EDC or if
Canadian government or local
Not Not
(Note 1) (Note 2) authority bond.
2. Zero if copyright royalties (

excluding films and television).

S = There s a ‘subject to tax’ condition
* UK/Soviet Union agreement applies

Chile 15% 15% 10% NA



China

Croatia
Cyprus

Czech
Republic

Denmark
Egypt

Estonia

Ethiopia
(Note 1)

Falkland
Islands

Faroes

Fiji

Finland
France

Gambia
Georgia

Germany
(Note 1)

Ghana
Greece
Grenada

Guernsey

10%

15%
Zero

15%

15%
20%

15%

10%

(Note 1)

15%

15%

Zero
15%
Zero (S)
10%
15% (S)
(Note 2)

15% (S)
NA
Zero (S)
NA

10%
(Note 1)

10%
10%

Zero

Zero
15%
(Note 1)
10%
(Note 1)

5%

Nil (
Note 2)

Zero

10%

Zero
Zero
15% (S)
Zero
Zero (S
) (Note
2)

12.5% (S)
Zero (S)
NA

NA

10%
(Note 2)

10%
Zero (
Note1)
10%
(Note 1)
Zero
15%

10%
(Note 2)

7.5%

Zero

Zero

15%
(Note 1)
Zero
Zero
12.5% (S)
Zero
Zero (S

) (Note
2)

Zero (S)
Zero (S)
Zero (S)
NA

10%
(Note 3)

NA
NA

NA

NA
NA

NA

NA

15%

NA|

15%

NA
NA
15% (S)
NA
NA

NA
NA
NA
NA

Exempt in certain circumstances (
see Art 11 [3]).

Payments for the use of, or right
to use, any industrial,

commercial or scientific
equipment 10% of 70% of the
gross amount of the royalty.

On 70% of gross fees.

5% on film and
television royalties.

Zero on copyright royalties.

Exempt if loan guaranteed by UK
ECGD.

Exempt in certain circumstances (
see Art 11 [3]).

5% on royalties for the use of
industrial, commercial or
scientific equipment

(see Art 12 [2][6]).

DT treaty is effective in both
Ethiopia and UK from 1

March 2013 for taxes withheld

at source.

See the Double Taxation Manual
at
www.gov.uk/government/collections
/ hmre-manuals

Exempt if loan guaranteed by UK
ECGD.

DT treaty effective in Faroes
from 1 January 2009 and in
UK from 6 April 2009.

Zero if copyright royalties (
excluding films and television).

New DT treaty effective in
Germany from 1 January 2011.
Effective in UK from 1 January
2011 for taxes withheld at
source.

‘Subject to tax’ condition applies
only to income paid before 1
January 2011.



Guyana

Hong Kong

Hungar
y (Note
1)

Iceland

India

Indonesia

Ireland

Isle of Man
Israel

Ttaly
Ivory Coast

Jamaica

Japan
Jersey
Jordan
Kazakhstan

Kenya
Kiribati
Korea

Kuwait

15%

Zero
10%
(Note 2)

15%

15%

15%

15%
(Note 1)

NA
15% (S)

15% (S)
15%
(Note 1)

15%

10%
NA

10%
15%

15% (S)
Zero (S)
15%

15%

15% (S)
(Note 1)

Zero
Zero

Zero

15%

10% (S)

Zero

NA
15% (S)

10%
15%

12.5%
(Note 1)

10%
NA
10%
10%
(Note 1)

15% (S)
NA

10%
(Note 1)

Zero

10%

3%
Zero

Zero

20%
(Note 1)

15%
(Note 1)

Zero

NA

Zero (S
) (Note

8%
10%

10%

Zero

NA

10%
10%
(Note 2)

15% (S)
Zero (S)
10%

(Note 2)

10%

10%
(Note 2)

NA
NA

NA

NA
(Note 1)

NA

NA

NA
NA

NA
10%

12.5%

NA
NA
NA
NA

12.5%
NA
NA

NA

Exempt if loan guaranteed by UK
ECGD.

A smaller percentage where
Guyana Minister of Finance
applies Section 39 (10) of the
Income Tax Act, Chapter 81:01.

New DT treaty effective in
Hungary from January 2012.
Effective in UK from 1 January
2012 for taxes withheld at
source.

The prior treaty rate of 15%
applies to the dividends paid
before 1 January 2012.

Article includes fees for technical
services. For first 5 years of
Convention, 15% where payer is
Government. 15% for all royalties
etc. after the 5 years. Some forms
of royalty 10% throughout.

10% on payments for the use of
industrial, commercial or
scientific equipment

(see Art 12 [2][6]) .

Exempt where paid to a charity,
superannuation fund or
insurance companies in respect
of pension fund business.

See treaty for cinematograph or
television royalties.

18% where paid by an Ivory Cost
company exempt from tax or
paying at less than normal rates
on profits.

Exempt if loan guaranteed by UK
ECGD.

Exempt if loan Guaranteed by
UK ECGD.

Unless election is made for net
profit basis.

Exempt if loan Guaranteed by
UK ECGD.

2% on equipment leasing
payments



Latvia

Lesotho
Libya (
Note 1)

Liechtenstei
n (Note 1)

Lithuania

Luxembourg
Macedonia
Malawi
Malaysia

Malta

Mauritius

Mexico

Moldova

Mongolia
Montenegro
Montserrat
Morocco

Namibia

Netherlands

New Zealand
Nigeria
Norway

Oman (
Note 1)

15%

Zero (S)
Zero

Zero

15%

15%
15%
Zero (S)
10%

(Note 1)

15%

Zero

10%

15%
15%
Zero (S)
25%
15%

10%
(Note 1)

15%
15% (S)
15%
Zero (
Note 3)

10%
(Note 1)
NA

Zero

Zero

10%
(Note 1)

Zero
10%
Zero (S)
10% (S)
(Note 1)
10% (S)

No
limitation (
15%

(Note 1)

5%
(Note 1)
10%
10%

NA

10%
20%

Zero

10%
12.5% (S)
Zero
Zero

10%

Zero (S)
Zero

Zero

10%
(Note 2)

5%
Zero

Zero (S)
8%

10% (S)

15% (S)

10%

5% (S)

5%

10%
Zero (S)
10%

Exempt (S)
(Note 1)

Zero

10%
12.5% (S)
Zero

8%

(Note 2)

NA
NA
NA

NA

NA

NA
NA
NA
8%

NA

NA

NA

NA

NA
NA
NA
NA
NA

NA

NA
NA
NA
NA

Exempt if loan guaranteed by UK
ECGD or Bank of England.

1. New DT treaty effective in Libya
from 1 January 2011. Effective in
UK from 6 April 2010.

1. DT treaty is effective in both
Liechtenstein and UK from 1
February 2013 for taxes withheld

at source.

1. Exempt in certain circumstances (
see Art 12[2][6]).

2. 5% on royalties for the use of

industrial, commercial or
scientific equipment

(see Art 12[2][6]).

1. Exempt if an approved loan
(see Art 11).

1. Tax not to exceed that

chargeable on the profits out of
which the dividends are paid.

1. Exempt when paid to UK banks.

1. A lower rate or exemption will
apply in certain circumstances
(see Art 11[2]).

1. Exempt in certain circumstances (
see Art 11[2]).

1. Copyright royalties only. Other
royalties: the lesser of 5% and
one half of tax that would
otherwise be charged.

1. 15% if dividends paid by a
Property Authorised Investment
Fund.

1. DT treaty amended by Protocol,
effective in both Oman and UK
for taxes withheld at source
from January 2012.

2. The prior treaty rate of Zero (S
) applies to royalties paid
before 1 January 2012.

3. Property Income Dividends taxed
at 15%. Prior treaty rate of 10%
applies to all dividends paid
before 1/12/2012 in Oman and
the UK.



Pakistan

Panama (
Note 1)

Papua New
Guinea

Philippines

Poland
Portugal
Qatar

Romania

Russian
Federation

St Christopher

-Nevis (St
Kitts)

Saudi Arabia

Serbia
Sierra Leone
Singapore

Slovak
Republic

Slovenia

Solomon
Islands

South Africa
Spain

20%
(Note 1)

15%

17%

25%

10%
15%
Zero

15%

10% (S)

Zero (S)

5%

15%
Zero (S)
0%
(Note 1)

15%

15%
Zero (S)

15%
15%

15%

5%

10%

15%
(Note 1)

5%
10% (S)
Zero

10%

Zero

NA

Zero (
Note 2)

10%
NA
10%

Zero

5%
NA

Zero (S)
12%

12.5%

5%

10%

25%
(Note 2)

5%
5% (S)
5%

15%
(Note 1)

Zero

Zero (S)

5% or 8%
(Note 3)

10%
Zero (S)
10%

10%
(Note 1)
5%

Zero (S)

Zero (S)
10%

12.5%

NA

10%

NA

NA
NA
NA

12.5%
(note 2)

NA

NA

NA

NA
NA
NA

NA

NA
NA

NA
NA

See the Double Taxation
Manual, DT14956 and Art 10 at
www.gov.uk/government/collections
hmre-manuals

DT treaty is effective in both
Panama and UK from 1 January
2014 for taxes withheld at
source.

10% where paid by public issue
bond etc. Exempt where loan is
guaranteed by a UK government
agency.

15% on royalties for films,
television or radio.

New DT treaty effective in Qatar
from 1 January 2011. Effective in
UK from 1 January 2011 for
taxes withheld at source.

10% on copyright royalties

Rate applies to commissions.
See the Double Taxation
Manual, DT16054 at
www.gov.uk/government/collections

hmre-manuals

DT treaty effective in Saudi
Arabia from 1 January 2010 and
in UK from 6 April 2010.

Income from debt claims.

5% for royalties paid for the use
of or the right to use, industrial,
commerecial, or scientific
equipment, 8% in all other cases.

Treaty allows for 15% but there
are currently no withholding
taxes on dividends.

Zero on copyright royalties (
see Art (12[3][6]).



Sri Lanka

Sudan

Swaziland
Sweden
Switzerland
Taiwan
Tajikstan*
Thailand

Trinidad and
Tobago

Tunisia
Turkey
Turkmenistan*
Tuvalu
Uganda

Ukraine
United States
of America

Uzbekistan
Venezuela

Vietnam
Zambia
Zimbabwe

No limitation

15%

(Note 1)
15%

5%

15%
10% (S)
Zero
20%

(Note 1)

20%

20%
20%
Zero
Zero (S)
15%
10% (S)
15%

10%
10%

15%
15% (S)
20%

10%

(Note 1)

15% (S)

NA
Zero
Zero
10% (S)
Zero
25%

(Note 2)

10%

12%
15%
Zero
NA

15%
Zero (S)
Zero

5%
5%

10% (S)
10% (S)
10% (S)

10%

(Note 2)

10% (S)

Exempt
Zero
Zero
10% (S)
Zero
5%

(Note 2)

10%

15%
10%
Zero
Zero (S)
Zero (S)
Zero
Zero

5%
7%

10% (S)
10% (S)
10% (S)

NA

NA

NA
NA
NA
NA
NA
NA

10%

NA
NA
NA
NA
NA
NA
NA

NA
NA

NA
NA
10% (S)

il

Only reduced to this rate where
paid on loan, etc. made after 21
June 1989.

Only reduced to this rate where
rights are granted after 21 June
Exempt if the dividends are
exempt under Sudan law when
paid to non-residents.

Rate only applies to a dividend
from a company carrying on an
industrial undertaking.

10% if paid to a financial
institution.

15% on patent royalties.
Copyright royalties are exempt.

Exempt if paid on a loan
guaranteed by UK ECGD.

Exempt if paid on a loan
guaranteed by UK ECGD.
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41§1291(g) (2) (A) (ii) ; note that no specific rules apply in relation to foreign taxes related to the sale of PFIC shares whereby ordinary rules for
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2°§1291(g) (2) (B)

43 Proposed Regulation § 1.1291-5(b) (2) provides that ‘the amount by which the excess distribution taxes allocated to a prior PFIC year exceed

the tentative increase in tax for that year may not be claimed as a foreign tax credit against any federal income tax’

18904 (d) (2) (B) (ii)



IRAAN—TRIRBATH T2 IE AR, RN T -T2 DL TR DO AIMNEFLOR M 252 1T DA DR EHT OV T,
Notice 2016-10 (251 2 DD FHFIENEREINTWVET,

pISF

MBI E L RBSTNEIEAB IO — =2y T2 R T 2FH OB, EBROG G EIT ARSIV ER s,

6. EDMDHEIE

§ 901G 1, AT ALFE, A—52  SVTIPLIAELTCFTHI L T DD @O ER AR TR L T
F946, ZNHDOEIT, a) KENZFRO DI TVZRUY b) KIE EDHAZ BRI S TS o) KELAZBEFR 720 d)
BT n ZRE RO EEZ T TOD, OWTHNITEELET,

[FS IR D&KL DR

MESMEUR DR AARK ) L1%, —EDBISMFRO T, BBV EEIZ B DB O ESMTUR TS O MBS 8 9Ly
SIEITE RS T FEBRBE O A FHERICTl T e WA WD E 97, ESMEUR D BB R AT T 2BLE 1T, [EISMR
RO B LG O K EHURFTEL T DLEB DG B BV ET, D InDRRBLAEE 231 D K EBFUR BTG ~D
P, a) BIOBLEFE THEH S eh > To R OFE, F7213 b) B O FRBLF3E4EE O ESMHEUR BT O
50% (F/ T ZITIET TEVRELRE) OWT DI T LTl S E 3748,

AL 2128 —IE DIFR B DIRMELR A H ]

% 901 5k (K) (20| B 332 B> TR B 2412 DWW CRES VA EBUC W T SRR A B 2 7= S22 0 28T
BUERPEBR ORI R EL THRHZEN TERWIGEIT, FIHERZ T2 ERBOON TOET (ZOFEIZ BV CHMNERIEE
PERRZ G SR U WG BITBRV ET) o 1E AN FIITHHIE DO OR M BT 2UURBLOSG G . IR 1%, #RAD

Bl 4% L7205 H D 15 HETGELGET 2 30 HUNOHIE D5 | 15 HFZEZ THRXEZRA LTIV EEAL . 2
OB, MBE DIMNEBIAEPERRZ | PEBRIZL DRI A 2 TED NITBIRSE DT LB IEL . DWW T, BiE %
BRVAI DO HETHIEE BRIELCOET,

4IRS Publication 514 (2017)
4 Rev. Rul. 2005-3, as modified by Rev. Rul. 2016-8 to remove Cuba from the list
178904 (f) (2)

88904 () (1)



A BN R E G EF (3)

France



H%

Lo TE DT ettt ettt ettt ee e e rte e et e et e sa e s b s e e bs e e sb e e s st s e e st s e e s b s e et s s easaeees b s et s eeabaeebtsensbseesbeesseeesaeenntaeensneenne 34
2. ALFEE A TITIEBL O TR B L mIL ettt eete et e sttt ettt s s s st se s e seasassesessssnsasssesenens 35
3. SMEE BB DOAFLI RTINS BB DT oo s 35
31, FABLZRHIDNRU NG ettt ettt ettt a sttt a sttt aeae b sttt ea st st eaeaeneaen 35
3.2, AE EJEIR HE & M TR STV RBLEAI D D DI T oottt a e aeas 38

4. {LE D UCIT (FCP F721% SICAV) Z il U7 AMEIREIRFE I ettt sesese et e sens 41



1. 1ZCDIZ

AEET ALEOJEEE THHMEABESMFIR O EFPTRI OV T, FURMIZIS T DIIRBLE 21T E OO BB
WD AT SMEAAGRESR ~ O EHEIN T2 LRI E T DIAEOBE Lo EAE THHME AIMAEERNE B
DFANF J O E i3 AT REZR LB SR I TR AT RE e — AR B S HE [ AN = X LD — R Bl & 7R
THIEEHAMELTVET

ZOLR—MILL FOFEHEEZFTLHEHL TOET,

- AESEETEICEL T, CEMBLOMRERE DS MLEESNAAEORE EOJREFE ThHHME IR T AT
REZR  ALE D EIRIEIZ IS T D AR Lo H Lo gL — 1 OEE

- ALEEOHBISKIDBFERES IV TODNEINTIE U, SMERERF DO EEEENDILEDJEEE THLHE AN
BAFUTANE T3 B AR Bl O & O

- ALEOHBHIEE T 7K (FCP <° SICAV @572 French Undertaking for Collective Investment in
Transferable securities fund (UCITs fund) ) Z i@ U CRIEAICHEFEA%SE A~ E &2 LTALE O B EE THHH
ADBEFF LT AME TS0 2 AR BLO R B 18 O 2



2. IAEBN i B LD g —Ib

(AEIDENTE4ETNIAAE DK FE L TODHBISN ORI S Z  AFE O BEE LS A, 1A EENIR
SROFTE (AENCFTAETARBNEN S D EEINALE) DB RERVET, — T, BEETHHE AL, ENTRR
FREESER THINCE DL, 2R OFEB LR v 2T A N W THAE O AR RESN ET 50,

ZORER FIMIROFTHFIZ W T AMEIZ B W THURBLE OO BB D FREN TSN EINITH DL T | (L]
DOPF LOJEEE THHMAIZ, JFAIEL T, 2ERFTRHSH L HAROFT R 2SS E T,

HHETIABLES N [EAMEUR OFTRHE BEAI D RO GEITIIENIEICID fBLSSRORHARH L G315
HIZRY —HR B OFREAN = X LD KRR LRV ET,

(LEDJEEE THHIE NG RIS DN ESMEUR T2 “HIRBLO I E L, AELOR THEfE S h
7238 AT REZ LB SR MEAE T DD T Lo TRARD FTREMEA DY F9,

- WBERDBHELRNGE ALEOERNTE B FriEaRBio — R RN TR S SHA DR TSN D
(AP 2 LU O) PURHE CRRENIAME B2 PERR T2 2 L2580 b T ES (TETAHERR 7 )
51, ZOJ B ALE D EBARICE LW B2 AT 5 LT ez | “HRRBLZ SERICHE 500 T
THVEEA,

- ALEEDOMICHEBSK D TGS TS5 A AAETIE, JFAIL L TAE D BEE THLME ANITH LT, £D
I L TAE TRRENDBLEZ EIRELTC, AMEBUBERRD M S-S £3 (TRl ) .

3. FEHEBZRE DS YTFHN T 5 BR Bl D B f i

W ATREZR EERBLO IR T IEIE . ALE L O R OFLBLSRAIRERE O A BEIC IV RV ET,

3.1.  HBERIDLG G

CEABOMBE B IO BIR BV I REE S DA SSRGS TERBOMEIL, 2L TR ORI
EOEWNIEICEDZLERDET,

49 Article 4B of the French tax code
50 Article 4A of the French tax code
5t Article 13 of the French tax code
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