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Article 2

1. This Agreement, in enhancing the implementation of the Convention, including its objective, aims to strengthen the global

response to the threat of climate change, in the context of sustainable development and efforts to eradicate poverty, including

by:

(a) Holding the increase in the global average temperature to well below 2°C above pre-industrial levels and pursuing efforts to
limit the temperature increase to 1.5°C above pre-industrial levels, recognizing that this would significantly reduce the risks
and impacts of climate change;

(b) Increasing the ability to adapt to the adverse impacts of climate change and foster climate resilience and low greenhouse
gas emissions development, in @ manner that does not threaten food production; and

(c) Making finance flows consistent with a pathway towards low greenhouse gas emissions and climate-resilient
development.

2. This Agreement will be implemented to reflect equity and the principle of common but differentiated responsibilities and

respective capabilities, in the light of different national circumstances.

(1&:ER)
B
1 COmER. &K (ROBNZEE. ) OFZ{eES S LT, Ftnl EERRARENRUVERZER I 3LHDENDOXARCE VT, SURZEEIO BRI
IHHFRBIRCLD G IEZ . IRDZECLDEDZZ 0. 586 T DEZBEIIET D,
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21. We are committed to accelerating our own efforts to making financial flows consistent with a pathway

toward low GHG emissions and climate resilient development, in line with Article 2.1c of the Paris
Agreement. We stress the importance of mobilizing finance especially including private finance focusing on
further implementation and development of clean technologies and activities. We underline our commitment to
consistent, comparable and reliable disclosure of information on sustainability including climate. We support the
International Sustainability Standards Board (ISSB) finalizing the standards for general reporting on
sustainability and for climate-related disclosures and working toward achieving globally interoperable
sustainability disclosure frameworks. We also look forward to the ISSB’s future work on disclosure on
biodiversity and human capital, in line with its work plan consultation. We remain committed to supporting the
implementation and monitoring of the G20 Sustainable Finance Roadmap. We highlight the need for corporates
to implement their net-zero transitions in line with the temperature goal of the Paris Agreement based on
credible corporate climate transition plans. We also highlight that transition finance, in line with keeping a
limit of 1.5°C temperature rise within reach, avoiding carbon lock-ins and based on effective emissions
reduction, has a significant role in advancing the decarbonization of the economy as a whole. 16
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