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Options for regulatory authorities
P =9
Option Regulate
_4
In the case of crypto assets...
China. India NY State (2015-)
Example* Indones}a Ruslsia Japan (2017-) FSB (2018-) Many?
! EU (2018-)
Can be on top of the ' C : ;
an avoid being
p No harm caused by Better development without interpreted as
= regulated entities. monitoring. taking regulatory it .
responsibility. engorsement.
) - May be misinterpreted as Need to rely on .
Jng‘;mfﬁri:ﬁm endorsement. Cannot informally gathered May not notice
Cons iy r:?:.l'oe cc;ntamed avoid being criticized as statistics. growing
May stifle innovation. either 200 'T_"“-h orteo Cannot contain problems.
She. problems.
* Prohibition, regulation and monitoring refer only to certain scope of businesses or activities related to crypto-assets. For more
specific descriptions, please refer to FATF, “FATF Report to G20 Finance Ministers and Central Bank Governance,” July 2018.
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