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Japan Fintech Festival "The Innovation Mindset in Japan"
Closing Keynote Speech by Parliamentary Vice-Minister of Cabinet
Office Kanda (Draft)

Good evening, everyone. | am Junichi Kanda, Parliamentary Vice-
Minister of Cabinet Office. Thank you very much for inviting me to
Japan Fintech Festival today. | would like to make a few remarks on

the occasion of the closing of Founders Day.

What a great gathering of startup founders from around the world

who shared their real-life experiences with us today.

Speaking of founders, | am also a founder of FIN/SUM, which
celebrates its 8th year. FIN/SUM started when | was on secondment
from the Bank of Japan to the FSA and brought a proposal to the
Nikkei Newspaper Company.

Since then, with the support of many of you, the number of
international and domestic participants has increased significantly
and the content has become far more extensive, making it one of the

largest fintech event in Japan.

And this year, more than 40 fintech-related events, including Japan
Fintech Festival and FIN/SUM, take place intensively this week. The
FSA designated this week as the "Japan Fintech Week".

Many of you may have attended both Japan Fintech Festival and
FIN/SUM this year. We hope that this will be an effective opportunity

for international attendees like yourselves to explore business



opportunities in Japan and network with local players.

Japan Fintech Festival is one of the most important events of Japan
Fintech Week. | would like to express my sincere gratitude to my good
friend Sopnendu, with whom | have worked closely since the
establishment of FIN/SUM, for organizing the Japan Fintech Festival in

conjunction with "Japan Fintech Week".

| am currently leading fintech-related policies as the Parliamentary
Vice-Minister in charge of the FSA, while at the same time | am also
responsible for startup policies as the Parliamentary Vice-Minister in
charge of the Cabinet Office.

The Japanese government formulated a 5-year plan for startups,
which calls for investment in startups, including fintech companies, to
reach 10 trillion yen by FY2027, which is more than 10 times the
current investment amount. We will further strengthen our policies
based on the three pillars, which are investment in human resources,
promoting funding and open innovation.

| worked for the Bank of Japan and the Financial Services Agency, and
then as an executive at Money Forward, one of the largest fintech
companies in Japan. After becoming a policy maker, | have been
involved in promoting innovation policies such as blockchain and Al,
including participating in the LDP's project team on Web3.

My current role in the administration is an extension of my career to
date, and | will lead the creation of an infrastructure for numerous

startups, including fintechs, to flourish and grow.

Some may think that Japan is not a friendly market for foreign



businesses because of its conservative culture and rigid rules.
However, | believe this is a misconception. The FSA is a pro-innovation
regulator, and it greatly welcomes the entry of foreign businesses into
Japan. The Japanese government will continue to support startups,
including foreign businesses. Of course, ensuring compliance is a
prerequisite, but we will strongly support the efforts of overseas
businesses that are considering venturing into the Japanese market
or expanding the scale of their operations.

There are many financial institutions and businesses in Japan that are
looking for innovative solutions to improve their financial services.
We hope that you will collaborate with stakeholders in Japan to

provide services that can contribute to solving social issues.

Japan Fintech Week will host many more events over the next few
days, and we hope that you will join us at many of these events. |
trust that your trip to Japan proves to be a rewarding one, and | look
forward to seeing you again next year at Japan Fintech Week. Thank

you very much.



