[FIAR K& & BRERE

" I8 5 MmN B
H1E | FHI1943 822238 i 20 HE - Mol
BoE | FR 1940 F 24250 koo k 21 M - Mol
H3E | FR20E489~118 + 20 20 ME - Mol
F4l | FRR2059 A 22~24H =785y 21 HE - Hhig
5@ | FH 2 E4 A 21~29 B S—t L 30 ME - Hhil
H6E |FH2AEOR 4~160 | SUHR—L | 29 HE - Hidh
%76 | FH 2243 F 22~2 B 7 IHE 30 A - Mol
H8E | FH 2240 A 21~29 B TRUSE | 3TAE -
%oE | FEH23E4A 11~13H NS 34 ME - Hhih
%10@ | FA23 &9 A 26~28 B Roas 29 M - Mol
% 11E | FR24&48 16~18 8 £ 32 ME - Mol
Z120 | EH24E10 A 1~3 av KRy 39 ME - Mol
F13E | FRBELRI~1TH | J—LETAH | L2HE- s
F1U4E | FR6ELRT~IE | TUURUDC | AAE - i
%15 | PR 2148 21~23 8 a1t 38 ME - Hoil
£160E | A28 &4 A 19~21 B = 48 HNE - Hhig:
E17E | PR29E4E 4~6 B Ty 47 HhE - o
%18E | FR30&E4A 17~198 57 47 HE - Hhig;
%19 fz;’;;;f;gg £ 50 A - Hhish

0@ | SF2E4F0~0a | CASAEELE
XEFR D OF 94 LR EREEAD T8,
H21E |SH3E4A19~218 | EXA2EkE | 545E - s

CE)ER 25 FUR. K2R XF1RIOFEEEL. BEAT1H—,

EHIZERERAY

N=RUET—F27-TI—TBERFIZLDPEEELHE.

— 111 —




4 —2

SHI3F 4 H28H
NBREETTE - BEEEER/TRIT

E21IEEBEEEEHEER D A —S A (EARZEEN)
LV C

F21OEBREEHEER D A —S5 A (IFIAR) NN FEROESDREESN. N[BT - EEFESNSE.
HeR, BOEHEEELS. ERTHNSE. KE HEBERBEEE 3 IFIARBBREEZRANSIL. &AD E:’i
EECHIIMRICOVNT, REERELREERTMERMLE U,

KEB(CHBISDIFIAREZRDEEFHRESOBER. T RE HESERBEEE R IFIARBERTEZERL.
IFIARERERICEESNFE U, EHE. 4H218 0K) ISRLZEKREEFTON 2FEFMERDET,

AREBOMECDEFELTE IFIAREFF/ICKDTLRAIVY—X (RF—=IMILT — « PFIZIA )
ZZBRZEN,

1. Big - AEER
SM3FE4H198 (H) ~sM3F4H218 0K)

EFAsERR
2. ZE

54h\E - HISDEEETEHE

ATH—)(—

IN—UILIRTEEEEZSS (BCBS) . RMEESR (EC) . EMETEESFES (FSB) |

RIREEEEEIREE (TAIS) | EHFEEEERME (I0SCO) . ARERESS (PIOB) | HMFRRIT
(WB)

5T 7 ERRAKE

#RAE EZER)
TATAY - TR ULTRAREESREHREZESSR (PCOAB) /R— KX/ (-

3. FEE
=X FEOOF I ARREERRUOEDTEDERREDN R A b
1E&lEE &Uﬁ%ﬂ% EHIPSE - MskOEF
FIZREER T S> (2021-20264F) DGR
emE &Eﬁﬁ(gﬁﬂﬁf%ﬁﬁ%ﬁ%‘é%ﬁ%k??ﬁgﬂ(gl%?%%?ﬁ =3

4. TLRUU-Z
| ED) - @ UER)

IFIARYCZDEENCRAT DERBIBFRICDOETELTIE. IFIARDT I YA b (www.ifiarorg)) #CSBTE
(A

— 112 —



BEWVWEDE%

NIRRT - EEEESEHR  HHERER
T A EBURBIFIARBS (P B ASPIFIAREES (PE =
Tel : 03-3506-6000 (£&) (A#R2432)

— 113 —



TVAY Y= (KER)

202144 7 22 H
Ho, AAR

EEEEMEERT +—7 & (IFIAR) B34V 74 V128V 2021 FAREZ
BREL., HBavF VA NVABPMERKR CZDOEDOEEMEDO XTI A L b
(the Management of Audit Quality in the COVID Environment and Beyond) (Z
DUV T

4 H19H — 4 A21 HIZ)F T, & EHk 23 5 54DIFIAR A > 73— 703 4
VI U TETH202UFEARSE DRSNS,

KEODARGDOT—~ & LT, B an )T A L ZEGYER K&K O DD
R dWE D~ Y A b (the Management of Audit Quality in the COVID
Environment and Beyond) | ([ZHESB3 Y THiz,

- ICIFIARE R ICGEE ST 21 > « 5 AL 7 (Duane DesParte) K
L. TIFIARIE., AU AN—Zx L, O DORBR, 74T 47, ez dF42
DT 4 —F NEREL, KA U N—DEREREE HON EEIT. BERE
B DFFHREATRERUGEEZE L TV D, SHFEOERSH TIE, A N"—ME#
ELas AT ADZDOMD FEEIR AT — IRV E =N A T4 FTHEED,
BAEDCOVID-19DEEE & REDOMFIZE T 5, BEK OEELE EOFASL
SIZHER LizigimiMiThilz, | LA LTz,
AUNR=RREDMDTEEIR AT — 7 RV F—DREFF, —BEDRIRILT
AN yvarEmLT, BmERERZEET SEREEYFHoRE IOV
Tigam L7,

® [FIARA V13— L, 180 OMHENCOVID-193 T I v 72k >Thizh
SNTEHELZEEF A T IEEhEzESSETVWA N, LT, #
OO CEEAME 2 BN - Rl ES A7 0ICEBL TS
S BYR 2 BRI W LT,

® IFIARA U NN — 3, I EEEANICL > TH -2 HEEMEEHEILHE 1
(ISQM1) MEBEIND Z L~OXSE LT, HEEEE OFE ZIHS S
BAHEZDICERVEL T 7o —FIz o THiH LT,

® Global Public Policy Committee (GPPC) * > FU—7 LEEEZEEDRE
. NUT v 7 TEEHEN, A% OERIZH) D REE, ISQMIFESEIZ
XA >\ THAH LT,

® [FIAR A >/ 3— EANESDIFIARFE] 7 v — 7 DR FIX, RAIEY X 7 %G
ROEBENDEBIZOWNT, ZOHNWIIBITHAEEROMFICELEY
TTEm LT,

® [FIARA /3 — %, MERMFHE, PUTIC 0280, £ L T, #HEoH
MBI BEETGOEBIZO DD EEOREIZ OV TOIFEREILA L
77

— 114 —



H7-722021-2026 BRI 75 o

AvS—iE, BH SN 5 EMOBIET T % KRT 5T, IFIARD R
RIEHTOWTHEMRE Lz, WIET 7 03, A v —OHHIEE R & W L
SHTHNL T8, RO, AL A—OEAW R EMPE R ATE AT 5 2 L1z
L5, GPPCRy NU =T ZITLD L LSRR AT — 7 RAH—ITHT 5,
IFIARD A 472581 28Ik LTV < 2 & 20 U T, BEA VB R T RE 72 1)
EAEEL TN ZEICESEZYTTWS,

IFIAR R K UVRERE. RRBEOREE

DEICBNT, A=, MfOFH BRI T a2 Y « TANLT
K CKE - PCAOB) %, BIFERICEMN EK (HA - ©fT) 2@ L7,
Q2IEDAREE TIE, 774 (ADAA) NAFHFEL L TOEWZT T L.
IFIARIZRHNC 72 2 38 &L D1y~ e 2 7o, (REHEFE L L THEIh
AR —X, A7 % (AFM) . ¥ AR —v (ACRA) . i7T 7 U &
(IRBA) THYH ., TA4 LT F (JAASA) DHF-IcRERFICE- SN,
BHE X, AFEOEMEZZD L Z LY, F—AZ U7 (ASIC) . 7T
v (CVM) . 5 #% (CPAB) . &8 (FSC) . 77 A (H3C) . KA Y
(AOB) . ¥ U ¥ (HAASOB) . HA (CPAAOB /JFSA) . A A A
(FAOA) . kb2 (CMB/POA) . £ XU A (FRC) . 7 AU % (PCAOB)
I, REHFES I E TR IS Z &Itk T,

IFIAR 2D\ T

RS RBUSRIERR 7 + — 7 & (IFIAR) 1. 2006 FFIZFRNLS3L, 77 U b,
bk, Bk, 77 A T=7, I—1 v R0 54 OF - HloMmr L
BEEEYRTHERSNLTWS, Z2offifqid, 7a— \VICEEEE2m kS
HHZLICEY, EFEEOLAWRICETHZ L ThHhA, IFIAR X, fHiF
DOREESMESCHBIFEREIZON T, MFECHROEERTELT Ty N7+ —
LERME L, HANEENCB T 2 WiAEMR L T\ 5, IFIAR OAXD A 7 —
N—=lT, R—PLITEEEES (BCBS) . FINEES (EC) . &flzE
HES (FSB) | AIMREE L EEKME (TAIS) | FEfEEH E RS
(I0SCO) . AEHZEES (PIOB) K OHFERITTH 5, IFIAR IZET %
BRI HOWVWTIE, IFIAR V=7 %4 & (www.ifiarorg) ZSHRI 720,

— 1156 —



4—3

3448288
NRBEETET - EEFEES/ERT

/\

ERT REBER )%**%EO)E**E**‘%B@I BRI A —S A
(IFIAR) BIEEMAEICDULT

%EE%V&@.W?Z—EA (IFIAR) (F. SF13F 48198 (B) »521H (K) [CMFT. EFARER
RN TASEZMHEL. BIEEOEEFHRESZEMULER. ERtT RE [f HSECRESSE F& [FIAREES(RE
ERZEERIOGEN bi L/7Lo

FHA(E. 4 B21H (K) hSRLZEBAESEETODMN 2FEMERDET,

TS OREEREMAEE. 20065 DIFIARGEIE. #1ERDFET,

(&%) IFIARDEIE

IFIAR (International Forum of Independent Audit Regulators: BEESEIEHEBAEIR T A —S /). 200659
B. J0-/ULREBRBOHLICIDNRICETDIIEEZBNE UTHEIL, 2017F4 . £RBREREES
THAY) LRI AEEHEZRTR(CHE. MEEG. HF3F4BRET. 54nE - sk,

IFIARYZ DES) (CRI T DERDIBIRIZ. IFIARD T Y1 ~ (www.iﬁar.org‘a) ZCESRTEU,

BEVEDHE %

NRBRETE - EEFESFHR  RHHEERR
ﬁrﬂr S BURBIFIAREEZ R EIASPIFIAREES (HE=
el : 03-3506-6000 (k) (PA#R2432)

— 116 —



TSHM4E4H5H
NRRETTL - EEEER/ERT

BEEEEHBEER I A —SAICKD
2021 FREEHSIAHRSE | OAKRICDNT

EEEEEHEEEIR DA —S A (IFIAR) (F. AD/N\—EOEBEEUBZMNRIC. 2021F (HH34%) B.
1018 &R PR BERBEREZEMUE U, CDE. ZTORRZEMDEEHIE 2021 FIRBEHSEERS
2| (&g : Survey of Inspection Findings 2021) =AXULFE U,

BB, NRBEEFTTE - EEFESEHRE. AREEOMD X EHZITIFEFT—LICSBELUTHD., 51EHS
HEEHEA (CEMUL TERVD F T,

FHCDOEFELTE. UATFZZELZE,

JL2UU—R (FEX) (PDF) ) - _({&ER) (PDF) )
[2021 F1&AIEHEEREE| (FEX) (PDF) 9

BHEVWEDbE%

ARRE T - BEETRPER  HBHRER
SRITHRATERBIFIARSEE CEALIIFIARMEE P E
Tel : 03-3506-6000 (£%&) (A#R2415)

— 117 —



ZVRAY U= (RER)

EEREHREER Y +—7 5 (FIAR) PMERREEMEERREOREEZ

I
202243 H 25H

AH., IFIAR X, 6 K7/ o — " LVEEEARY hU—2 (GPPC! % v R T
—7) IZHIB L TWDEERENICH LT, IFIAR A 2 3—Y 503 ERNIZAT -
TRRAEIZHED L 10 [P H OFERMBRAEFEH FEREOR RIRE IR EELARKL
72 IFIAR 1%, EAEEOMEEBESICKT2mA., RO, el A%
WZXFT D iRAE O 2 FREHOIEENIAR D TH A IR L 72, 52 {5 TFIAR A 3
— X508 2021 FEFHAEICS N LT,

2021 FFAE~D TFIAR A U N—YEFOREIZL D &, REZIT- T E5E
BEHEDOISH, 15U LEOHRERH-72b DT 30%7Z-72, FHTH L.
2020 FFHAETIX 34%TH Y | FERMEEHD TEHAI L 72 2014 FFHED 47% 0>
L LT,

2021 FREICE ENDMEMEIL. F a7 ¢ L R EGYE O AR
TATHRAFICK T LEETEORBICLE > TREIIEDLNTEY | YW
TIZ L DERIRE~DIBFTEMN 2RO 2 IRB T, 2022 FORERBRICI VK
X5,

AUN=YF{OBRET 0 77 AOEFREROSTEOLILS, BT LHE
BB OGN 2B 2R T DO TRV, IFIAR 1%, FHER EO 2K
B 2 BHIICE =2 — L T\5, X6, RFARM LT, BEAEAL
L DEEWESEOER ZEICHTET 2O TE R, M—DHEETH 2
W, IFIAR A U AN —YFOREILY A7 RXR—2ADFiEEZB > TWH20, &
MzBELCT, 4T LR TOEEREEITCHEEHEE ., RiL¥B2NREKT
LY TN ERALTHND DT Ty, BEAENEZREMICEHET 5 121L,
AL 23l U CHREE « il ST A OB IS W OED, K& R B A Rty
HLEND D,

T ThR, BH SINTERRIIKIRE LTE L, TFIAR [X, GPPC * v
NI =7 EZDA L N—T 57—, WK E & F D4R O[T
LTHEAL, —BLEEWEREEDFERICEY HirZ b 2mRkD 5,

EEARME AN ESE A EFRIIERENCH DM, TFIAR 1L, A/ 3—YF
OMERRICIES S BB 2m LS, £72, L0 ENWEREBREOERDZD,
GPPC % v hU—7 L EMAICKIEE L. BIWHENT 21T 9 & W o T2 kR & 72 ihE)

1 (ARSFL - BEFAESFEHIE) Global Public Policy Committee networks : BDO, Deloitte
Touche Tohmatsu, Ernst & Young, Grant Thornton, KPMG /& U* PricewaterhouseCoopers,

— 118 —



ZBELTC, Zae—ULZ—B LEEnERER I T ZanEIc ey 2% 5 42 X

) ELTWNAD,

2019 4, Zu— VERGE Y —% 0 7 70— (GAQWG) 1%, Buii=
YRR FEHE L 72 EGEE T T 2 EEEELORET 1 DL EORFHED
TN & - 72 H=RIZOW T, GPPC v b7 —27 1Tk L, 2019 4225 2023 4F
D 4AERIT, YEERRE DR LY 25%HIT 2 2 & 2HT- 7 BIEEICHRE
L7, TFIAR I[ZHNER 3 2B 0K 8008, ABGRICS L T b,

ZOBREOR—R LD 2019 FFOHERFEIX 32% THY . GPPC Ry T —
T DAL N—T =A%, 2023 FEETIC 4% LU FICHIE T 2 L2 HIEL T
Wo, BHEETH D 2021 EFHEICBW T, ABFHIZS T 2 IFIAR A > /3—
DFERIRIL, 29% Th -7z,

RERMEERAEIZOWNT

IFIAR OHERMBREFEMEIHE L, BEEEAONEEHERA ROV 2T A
EE R (SIFIs) Z&ie B3 PIEs (LM EEORmWEER) o
BEFT\Z DWW T, TFIAR AU RN—UFOERBRE/REEZ L O LDOTH D,
PIE Bi &2 T H MM EHIT, BEAFESIINEARRZEMT 202+
oG AR A AT L TR o2 2 BT, BEE TR O E
Thbd, LL, T L UHUBERICEEREBR IV S D 2 L 2R
T 5D TIEIR,

IFIAR {2\ T

BEA BB E RS 7 +— T & (IFIAR) 1. 2006 fFRIZRRNL S, 77U H,
bk, mX, TUT, AT =7, F—uavoR0 54 OF - Mk U7
BEBYFHTHEINTWD, TOMidiL, 77— VUICEENE 2 BT
HIEICEY, BEFEETRALICETHZ L THS, IFIAR X, AT O
BB ECHBIEE IO T, MFECHROIAENRTEL T Ty b 75— A
ZEAL L. HHETEENCBIT D22 L T\ D, IFIAR OARKD A7 H—
—lZ. N—YRITEEZES (BCBS) . MUNEES (BC) . &% e
#2 (FSB) | RREEFEBEMEE (TAIS) | fExEEE S EHEH#S
(10SCO) . NixEEHZEE S (PIOB) K UMERERITCH 5, IFIAR IZFT 5
A EWICHOWTIL, TFIAR 7 =7 %A b (www.ifiarorg) #7200,

— 119 —



18F Otemachi Financial City Grand Cube,
1-9-2 Otemachi, Chiyoda-ku

Tokyo 100-0004 Japan

Tel: +81 0-3495

Fax: +81- 0-3499
INTERNATIONAL FORUM OF INDEPENDENT ALDIT REGULATDRS

Email: secretariat@ifiar.org Web: www.ifiar.org

IFIAR Releases 2021 Report on Annual Survey of Audit Inspection Findings

March 25, 2022

IFIAR released today a report on the results of its tenth annual survey of inspection findings arising from its
Member regulators’ individual inspections of audit firms affiliated with the six largest global audit firm networks
(the Global Public Policy Committee networks, or “GPPC networks”). IFIAR collected information about two
categories of activities: inspections of firm-wide systems of quality control and inspections of individual audit
engagements. IFIAR Members from fifty-two jurisdictions contributed to the 2021 survey.

IFIAR Members reported in the 2021 survey that 30% of audit engagements inspected had at least one finding,
compared to 34% in the 2020 survey, and down from 47% in the first survey capturing this percentage in 2014.

The inspection results included in the 2021 survey are predominantly for inspections of audits that concluded
prior to the advent of the pandemic. Potential impacts of the pandemic on auditing will be more fully reflected
in the 2022 survey results.

IFIAR monitors general trends in survey findings over time, as individual year-over-year changes in aggregate
results across our Members’ inspections programs are not necessarily indicative of lasting changes in audit
quality. Furthermore, the survey results do not measure precisely and are not the sole factor when considering
firms’ progress in improving audit quality. Members’ inspection processes follow a risk-based methodology
and are not necessarily intended to select a representative sample of all firms or of all their quality control
elements or assurance work throughout the year.

Nonetheless, the rate of findings at the aggregate level remains too high and IFIAR urges the GPPC networks
and their member firms to continue to focus on reducing the high level of findings and to drive towards
achieving consistently high-quality audit performance.

While responsibility for improving audit quality rests with audit firms, IFIAR seeks to influence progress towards
consistent, high-quality audits globally through various activities, including by advancing the regulatory
oversight capabilities of its Members and by regularly engaging with and challenging the GPPC networks to
achieve higher quality audits.

In 2019, the Global Audit Quality Working Group (GAQWG) renewed an initiative challenging the GPPC
networks to reduce the percentage of listed PIE audits inspected with one or more findings in participating
jurisdictions by at least 25% over a four-year period. Approximately half of IFIAR’s Member jurisdictions are
participating in this initiative.

The collective baseline for the initiative for 2019 was 32%, and GPPC network member firms are aiming for a
collective percentage of inspected audits with findings of 24% or less by 2023, the end of the measurement
period. The 2021 report marks the midpoint measurement year for the initiative, and the percentage of audits
with at least one finding reported by the IFIAR Members participating in the initiative was 29%.
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About the Survey

IFIAR’s annual Inspection Findings Survey collects data on key results from IFIAR Members’ inspections of
audit firms’ systems of quality control and audits of listed public interest entities (PIEs), including systemically
important financial institutions (SIFIs). Inspection findings for PIE audits are deficiencies in audit procedures
that indicate that the audit firm did not obtain sufficient appropriate audit evidence to support its opinion, but
do not necessarily imply that those financial statements are also materially misstated.

About IFIAR

Established in 2006, the International Forum of Independent Audit Regulators (IFIAR) comprises independent
audit regulators from 54 jurisdictions representing Africa, North America, South America, Asia, Oceania, and
Europe. Our mission is to serve the public interest, including investors, by enhancing audit oversight globally.
IFIAR provides a platform for dialogue and information-sharing regarding audit quality matters and regulatory
practices around the world; and promotes collaboration in regulatory activity. IFIAR’s official observer
organizations are the Basel Committee on Banking Supervision, the European Commission, the Financial
Stability Board, the International Association of Insurance Supervisors, the International Organization of
Securities Commissions, the Public Interest Oversight Board and the World Bank. For more information about
IFIAR, visit www.ifiar.org.
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NTERNATIONAL FORUM OF INDEPENDENT AUDIT REGULATORS

July 20, 2021
Tokyo, Japan

International Forum of Independent Audit Regulators (IFIAR) Publishes its Report on “Internationally Relevant
Developments in Audit Markets”.

In 2019, IFIAR established the Internationally Relevant Developments in Audit Markets Task Force to
monitor developments in IFIAR Member jurisdictions, focusing on developments relevant to the audits
of public interest entities. To do so, the task force conducted an extensive survey amongst IFIAR
Members in the beginning of 2020. The responses, from 50 IFIAR Members, provide observations on
five audit policy topics: auditor appointment and tenure, joint audits, combination of audit and non-
audit services, transparency of audit-related information, and audit firms’ governance and culture.
The report issued by IFIAR today summarizes these observations by highlighting —among other things
— key facts and figures, insights about regulations and requirements and measures that have been
implemented in various jurisdictions, based on IFIAR Members’ survey responses.

The sustainable and consistent high quality of audits is an important element of reliable financial
reporting, and contributes to a properly functioning financial system; as such, stakeholders in the audit
industry can benefit from a better understanding of the relationship between the measures
undertaken within jurisdictions and their impact on audit quality. This overview of practices across the
IFIAR Membership may assist stakeholders with such an understanding and may inform debates
around these topics. In preparing this report, IFIAR observed that the publicly available research
undertaken in this area is generally case specific and narrow. IFIAR therefore encourages increased
academic analysis and scrutiny of measures being implemented, their effect and impact on audit
quality, and their conditions for success.

About IFIAR

Established in 2006, the International Forum of Independent Audit Regulators (IFIAR) comprises independent
audit regulators from 54 jurisdictions representing Africa, North America, South America, Asia, Oceania, and
Europe. Our mission is to serve the public interest, including investors, by enhancing audit oversight globally.
IFIAR provides a platform for dialogue and information-sharing regarding audit quality matters and regulatory
practices around the world, and promotes collaboration in regulatory activity. IFIAR’s official observer
organizations are the Basel Committee on Banking Supervision, the European Commission, the Financial Stability
Board, the International Association of Insurance Supervisors, the International Organization of Securities
Commissions, the Public Interest Oversight Board and the World Bank. For more information about IFIAR, visit
www.ifiar.org

! The survey was conducted before the outbreak of the COVID-19 pandemic.
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