Remove bottlenecks caused by the taxation system (Corporate tax)

|| Performance-based compensation of directors

Incentive fee linked to fund performances

A non—family company or a family company that
is wholly owned by a non—family company*

Z Not deductible ]
Performance—based
compensation
(I'he compensation should be deductible with a
A\ 4
] number of conditions, including where the

Directors formula of the compensation is described in its

business report and its explanatory documents.

*1 Revenue related to asset management business of the
company is 75% or more of total revenue.
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*A “family company” means a company that has three or fewer shareholders who holds 50% or more shares of the total issued shares
of the company (excluding shares it holds in itself) with whom an individual or a corporation has a special relationship.




