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Introduction about 110
department

latory department (FRD) under the
ing and Finance was established

icrofinance regulation & supervision division

= [nsurance regulation & supervision division

= State-owned bank regulation & supervision division

= State-owned lottery enterprise regulation & supervision



sector in Myanmar

llation & supervision division is
lonal divisions at FRD.



e
surance Business LLaw was enacted in 1996

its rules were promulgated in the
year 1997

Myanmar insurance market was
by state-owned insurance
nterprise called Myanma Insurance Enterprise
I).
n, starting form 2013,Myanmar government
s reformed the financial sector and so
rms have also made to insurance sector.




reforming insurance sector, 11
izen-owned insurance companies were

First National Insurance Co.,Ltd,
xcellent Fortune Insurance Co.,Ltd,
Aung Myin Mol Min Insurance Co.,Ltd



itsaroo Insurance Co., Ltd
ce Co.,Ltd

World Insurance Co.,Ltd
ife insurance Co., Ltd
ance Co.,Ltd



eover, foreign insurance companies have
en allowed to open their representative
Myanmar.

re 29 foreign representative offices
ely;

10 Insurance Co.,Ltd

) Sompo Japan Nippon Koa Insurance Co.,Ltd
Tokio Marine Fire Insurance Co.,Ltd

Taiyo Life Insurance Co.,Ltd

Poe-Ma Insurance Co.,Ltd



ATA bmpany Limited

a Harrison (Asian) Pte.Ltd

B INA International Holdings Ltd

1 Holdings Limited

la Limited

1) Great Eastern Life Assurance Co.,Ltd
Metlife Financial Asia Limited

) Willis (Singapore) Pte.Ltd
Maung Thai Life Assurance Public Co.,Ltd




(15) K:M Dastur & Company Private Limited
(16) Dongbu Insurance Co.,Ltd

= (17) The New India Assurance Company

[=] [=] =]

Limited

(18) Allianz Global Corporate & Specialty SE
(19) Jardine Lloyd Thompson Limited (JLT)
(20) Shin Kong Life Insurance Co.,Ltd

(21) Thai Life Insurance Public Co.,Ltd

(22) MARSH (Singapore) Pte., Ltd

(23)

I

23) AEGIS Management Consultants &
nsurance Agency Co.,Ltd



ife Holding, Inc.
diose Pte. Ltd
einsurance Brokers Pte.Ltd (Broker)

ippon Life Asia Pacific (Regional HQ)
d (Life) (Japan)



ese foreign insurance companies,
anese companies have also been

operate insurance businesses in
lal Economic Zone. They are;

ponkoa Ins.Co.,Ltd

itsui Sumitomo Ins'.Co.,Ltd






icenses to the local citizen-owned
companies since 2013.



n organized with the following

inister of MOPF - Chairman
ive from the - Member

the - Member
rney- General Office

epresentative

resentative from the - Member
ditor-General Office



ative from the - Member
rate of Investment and
Administration

tive from the - Member

hip - Members

ctor General from the - Secretary



'status of Myanmar

jnsurance sector

lgn insurance companies will be
to transact 1nsurance
Viyanmar according to the
lon roadmap.

ance Business Law
USAID and JICA

is amending with the



.
e project on the development of insurance

has been drawn with the cooperation by

d its record of discussion (RoD) was
20t April, 2018.

is 2018 to 2020.

ccording to this project, two new insurance
erts from FSA, Japan has been dispatched

yanmar in July during this year besides
ior insurance chief expert, Mr.Tsuyoshi Saito.



One is general insurance expert and another is life
Insurance expert.

They will support for product development of
Myanmar insurance sector.

Moreover, legal task-force and accounting task-
force have also been established with FRD's
concerned officials and JICA’s insurance experts.

Besides, in September, under the guidelines of
USAID, FRD’s pilot team has gone on-site
inspection to GGI in Yangon.



pport to the nation’s economy by
ping insurance market



onclusion

insurance sector in Myanmar, it
lon to the policyholder’s

pport to the economic sector of Myanmar
moting insurance status



