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Introduction
Myint Myint Thwin

Deputy Director

Securities and Exchange Commission of Myanmar

9 years work experience in banking service & 6 years in securities market

Working for Market Supervision & Oversight - Stock Exchange, Listed Companies and Checking 
Prospectus



Rules & Regulations
 The Securities Exchange Law (20/2013) was enacted on  July 31, 2013, in 

order:

 To establish a systematic capital market in Myanmar;

 To give investor protection through rules and laws; and

 To regulate market participants such as public companies, securities companies, and 
the stock exchange.



Securities and Exchange Rules – enacted in July 2015

To operate the matters in each stakeholders such as Securities and Exchange Commission of Myanmar, 

Stock Exchange, Securities companies and Listed companies

To protect investor in securities market 

Notification – 11 &

Instruction – 14 are issued and instructed related with disclosure, securities business, shares 

trading, investment etc.

Rules & Regulations



Timeline of Myanmar securities market

1996{MSEC}

2012{Human 
Resources & 

Provide Technical 
Assistance MoU}

2013{SE Law}

2014{SECM}

2015{SE Rules, 
Listing Criteria & 

YSX Grand 
Opening 

Ceremony}

2016{Fund 
Settlement Bank, 

3 listed 
companies

2017{4th listed 
company}

2018{5th listed 
company& 

Matching Time 
increased 2-4}

2020{Foreign 
Participation,6th 
listed company & 

MatchingTime 
increased 4-7} 

PreLising Board 
(TBC)



Stock Market

Yangon Stock Exchange

51%

Myanma 
Economic Bank

30.25%

Daiwa Institute 
of Research

18.75%

Japan Exchange 
Group



Stock Market Structure



Bond Market Structure
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SECM Structure  
MOPFI

SECM

Policy HR
Market 

Supervision & 
Oversight

Market 
Surveillance

Legal Dept:



Market Supervision & Oversight
Securities Companies 
Supervision

Issuing Securities Business Licence

Securities Companies Matter

Miscellaneous

Stock Exchange & Public 
Companies Supervision

YSX Matter

Public Companies (Listed/ Unlisted) 
Disclosure

Scrutinizing Prospectus



Current Situation
Myanmar Securities market is starter stage-
o Stock market –

 Listed companies – 6 companies

Market Cap (MMK) – 686,859 million

o Bond Market – Only Government Bond is issued and traded and corporate bond issuance – TBC

 Public companies above 200/ very few listed companies/ weak in corporate governance

 Financial Literacy is need to spread among citizens


