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Overview of Philippine Securities Market

Disclaimer: The views expressed in the presentation content and discussion are that of the presenter and do not necessarily reflect views of
the Securities and Exchange Commission (SEC).
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Publicly Listed Corporation (PLC)

Number of PLCs as of 
Q3 2021

Percentage of local retail 
participation as of CY 2021

(by value traded)

Equity

Philippines 272 31.10%
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Gross Domestic Product

Size of the capital market relative to GDP as of Q3 2021 
(USD billions, % of GDP)

Equity Bond REIT

267 (73.76%) 191 (51.68%) 3.46 (0.96%)
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Amount of Green, Social, Sustainable (GSS) bonds issued as of Q3 2021 
(USD billions)

Consolidated Green Social Sustainable

4.222 2.105 - 2.117
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SEC
Capital Market Institutions

Exchanges Clearing Agency/ 
Depository

Other  Market 
Institutions

Supporting 
Institutions

Registered Professionals 

Securities Companies/ 
Intermediaries

PSE (Philippine 
Stock Exchange) 

Market operator for 
Stocks

*PDEX
(Philippine 
Dealing and 
Exchange)

Market operator 
for Bonds

SCCP
(Securities 

Clearing Corp. of 
the Phil.) – for 

equity

PDTC (Phil. 
Depository Trust 

Corp.) 
• Broker-Dealers
• Government 

Securities Eligible Dealers (GSED)/ 
Government Securities Brokers (GSB) 

• Underwriters 
• Investment Houses 
• Mutual Fund Distributors   
• Investment Company Advisers /  Fund 

Managers   
• Mutual Fund Companies  
• Registered Persons 

• Salespersons for equities     
• Salespersons for fixed income 
• Certified Investment Solicitors 
• Associated person/compliance 

Officer

• Transfer Agents   

• Securities Custodians 

• Registrars of QIBs

• Credit Rating Agencies

• Property Valuators 

• BD branch office

• IH branch office 
*CMIC (Capital 

Markets 
Integrity Corp.)

REGINA CAPITAL 

DEVT. CORP.

ATS
(Alternative Trading 

System)

*Self –Regulatory Organizations (SRO)
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• Compliance and Monitoring Division (CMD)

• Corporate and Partnership Registration Division (CPRD)

• Corporate Filing and Records Division (CFRD)

• Financial Analysis and Audit Division (FAAD)
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• Registers corporations and partnerships

• Grant licenses to
– Foreign companies doing business in the Philippines
– Lending, financing companies and capital market participants

• Processes applications for amendment of Articles of Incorporation
(AOI) and By-laws (BL), mergers and other corporate reorganization
that require prior approval of the Commission
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• Handles petitions for correction of AOI and BL and their amendments,
revocation of amended AOI and amended BL and revocation of
certificates of incorporation for non-compliance with reportorial
requirements

• Monitors compliance by registered corporations with their reportorial
responsibilities under the Revised Corporation Code

• Verifies and reserves proposed company names
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• Issues certification on corporate filings and information

• Attends court hearings and processes as witness, and as resource person in
inter-agency meetings, including provision of corporate records to other
government agencies

• Hears/ decides administrative case within     ’ jurisdiction

• Attends to public queries

• Performs such other functions as may be directed by the Chair and the
Commissioners
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• Digitalization Initiatives
– Electronic Simplified Processing of Application for Registration of Company

(eSPARC)

– Electronic System for Payments to SEC (eSPAYSEC)

– Electronic Filing and Submission System (eFAST)



THANK YOU!

Website: www.sec.gov.ph
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