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Overview of financial results of major life insurance companies
as of September 30, 2013

I. Profit

O Premium and other incomes decreased from the same period of the previous
year, primarily due to a decrease in sales of single premium products. This
decline was caused by a reduction of the assumed interest rate, which resulted in
a rise of the premium.

O Core business profits increased from the same period of the previous year,

primarily due to an increase of income gains on investments.

O Net income increased compared with the same period of the previous year,
primarily attributable to an increase in core business profits and a great increase
of capital gains. A favorable market condition led to an increase of the capital

gains by a decrease of impairment losses.

(Unit: 100 million yen)

Six months Six months Six months Compered wids
the same
ended Sep. ended Sep. ended Sep. .
period of the
30, 2011 30, 2012 30, 2013 .
previous year
Premium and other 122,613 127,612 115,310 A12302
mcome
Core business 10,671 10,121 13,880 3,759
profits
Net ital
ct capita A1523 A4.308 3,389 7.697
gains/losses
Non-recurring A1875 723 A3,996 A4.720
income/losses
t ext i
Net extraordinary A2.007 A 740 A33818 A3078
profits/losses
Net income 3,810 3,944 6,251 2,306

II. Soundness

O The solvency margin ratio increased by 21.1 points, attributable to an increase of



unrealized gains on available-for-sale securities and the reserves treated as

regulatory capital.

(Unit: 100 million yen, %)

Compared with

Mar. 31, 2012 Mar. 31, 2013 Sep. 30, 2013 the end of the

previous year
Solvency margin ratio 654.2 789.9 811.0 21.1Pt
Total net assets 90,814 135,266 138,550 3,284

* Total figures are for 14 life insurance companies with total assets over 5 trillion yen at the end of

September 2013 (except for Japan Post).

**14 life insurance companies: Nippon, Dai-ichi, Meiji Yasuda, Sumitomo, Taiyo, Daido, Fukoku, Mitsui,

Asabhi, Sony, Gibraltar, AXA, Aflac, MetLife Alico




Financial Statements of Major Life Insurance Companies*; September 30, 2013 (Provisional translation)
I. <Non-Consolidated >

1. Profit 2. Soundness (Unit: 100 million yen)
Unrealized
Core Provision/Reversal . . gains/losses on
Compan . Compared | Premium and | Compared | oo oliey reserves | Compared N‘Ct capital Compared Net income Compared Total assets “(,:.Ompﬂrcd Total net VEomparcd "Available- vSomparcd SOlYenCy. VEomparcd
I R T e e R - T o I e gl Bt P e
previous year previous year | MIMIMUM bENCFIts | o evious year previous year previous year previous year! previous year| Securities" |previous year| previous year|
Total** 13,880 3,759 115,310| A 12,302 402| 1,007 3,389| 7,697 6,251 2,306( 2,204,239 20,932 138,550 3,284 104,482 3,780 811.0%| 21.1Pt
Nippon 2,929 192 23,721| A 1,875 0 7 1,482 4,789 954 34 557,115| 8,287 42,777 3,270 42,253| 5,935 733.4%| 37.0Pt
Dai-ichi 1,768| 211  14274| A 25 10 14 731 se0| 06;;2 (335329) 334,746 4,022| 17,801 1,024| 16,537 781 708.5%| A6.7Pt
Meiji Yasuda 2,201 462 19,173 902 A13 A1l 1,572 1,769 1,111 45 329,812 A 194 27,186| A 58 23,477\ A 164 927.4%)| A2.9Pt
Sumitomo 2,152 947 12,366 | A 3,298 317 723 A 615| A 276 560 2 263,995| A 645 12,371 179 5,278 319 873.1%| 40.3Pt
(Source: Financial reports, etc.)
Reference: Changes in the results of major life insurance companies
Core business profits Premi_um and other PIT_:;S;:V‘::{ :Ovre;zlr:tz:‘l;cy Net capital gains/losses Net income Total assets Total net assets U“‘fi“f:;ﬂs;‘:‘;ﬁ;‘: . Solvency margin ratio
ncome minimum_ benefits Securities”
September 2011 (14 major life insurance companies) 10,671 122,613 A 793 A 1,523 3,810 1,906,914 67,895 21,592 619.1%
September 2012 (14 major life insurance companies) 10,121 127,612 A 605 A 4308 3,944 2,040,000 86,200 37,398 665.6%
March 2013 (14 major life insurance companies) 24,318 254,914 1,157 A 2,025 9,697 2,183,307 135,266 100,702 789.9%
II. <Consolidated >
1. Profit 2. Soundness (Unit: 100 million yen)
. . Consolidated
Premium and | = Net income — Compared Total net Compared Compared
COIIlp any**** other income wﬁh thpe s:ile Fokok wgh thl; sadme Total assets with tEe end assets with tge end SOIYenCy. with tEe end
peri&.)d of the peri9d of the of the of the margin ratio of the
previous year previous year previous year previous year| previous year
Nippon 23,883 | A 1,825 975 AS 560,024 8,368 43,618| 3,603 754.4%)| 37.3Pt
Dai-ichi 21,188 4,110 (8‘;729) (21191§ 365219 8275  17227| 737  688.8%| A13.6Pt
Meiji Yasuda 19,283 909 1,107 34 330,523| A 283 27,093 A 12 959.1%| A3.5Pt
Sumitomo 12,463 | A 3,435 5200 A 17| 265,041| A 624 12,361 150 892.0%| 48.1Pt
T&D HD 8,147 A 1,863 sl |l 137482 795 9,587| 389  982.1%| 38.3Pt
Prudential HD of Japan 10,279/ A 2,633 ( 449383) (11735) 133,695| 2,417 4818 249  809.5%| 40.2Pt

(Source: Financial reports)

* Nippon, Dai-ichi, Meiji Yasuda, Sumitomo, Taiyo, Daido, Fukoku, Mitsui, Asahi, Sony, Gibraltar, AXA, Aflac, MetLife Alico

** In the following rows, there are 4 life insurance companies with total assets over 10 trillion yen at the end of September 2013 (except for Japan Post).
*** The figures in parenthesis of stock companies are net income before the deduction of provision for reserve for policyholder dividends.

**%* In the following rows, there are 6 life insurance groups with total assets over 10 trillion yen at the end of September 2013 (except for Japan Post HD).



