Establishment of the Investment Services Law

Sep 2004: The First Subcommittee of the Financial System Council began substantive discussion of the “Investment Services Law ”.
The basic way of thinking about the “Investment Services Law ” was settled in July 2005.
FY2005 and FY2006: Based on the basic way of thinking mentioned above, implementation of work to develop legislation.
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Future legal structure

From “vertically divided business law”
To “cross-sectional business law”
(e.g. UK: the Financial Services Markets Act)
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