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Concept

Asia was hit by the financial crisis of 1997. The
Asian financial system was pointed out as having
such problems as cronyism, a lack of transparency,
and unfair pricing of financial transactions. However,
the recent sub-prime loan crisis did not hit the Asian
financial system directly. The economic downturn in
Asia directly after the sub-prime loan crisis was caused
by a sudden drop of exports to the United States and
Europe. The financial system in the Asian region was
relatively stable compared to the United States and
Europe, but it does not mean that the Asian financial
system and Asian financial institutions are functioning
well. There is plenty of room for improvement in
financial supervision, financial regulation and the
financial system. It would also be necessary to review
what role the financial sector should play to secure
continuous growth in the Asian region and how best
financial supervision and regulation could enhance such
arole.

The Conference will discuss (1) the development of
the financial market in the Asian region, its regulation

and supervision, (2) country report: current state
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of the financial market and banking industries, and
their regulation and supervision, (3) what the growth
strategy for the development of the financial market

and financial institutions in Asia should be.
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