PREBITTERIVBEE (CBDCs) ETTRI - RA A2 BT S
G7 MBEXE - hRI[ITRBEDH (RER)
(2021108138 M:XKE-7>2+2D.C)

L TO8LIR—RUTIOZIL - RAADV DA/ R—=S 3 VERELGRFEEZ LT
BLIFS—A. AHBERUBRFH ELOXRELGEELRES 5. ChoDREEICET S
sEE T ERR R & B . NRERFT & RREEFAD A/ R—2 3 U FIAEELER
EMUATLICESDTRETHY LA . ERRVEBRNGEREZ 0T L&
RI2—B1ELGD,

2. EARlE. TRENDEEIZEWTT ORI -4/ R—=2 a3 R ED K S ITHhRER
TTOH2IIEE (CBDCs) D THOHFRIBITIR—~DT I LR E#IFL. DREEDH
LZOMEELTE T, CBIC (FRTINZIFE. REZHTT H(EH. RBMEOH IR
EHRFEELLT, T REVATFLDT7UA—ELTHELS 5, ZEEERT
CHEWNT, BLlIE, RIFPESRRADOERICAITTEREF STz T—IL CBDC A’ 1=
SIAHEBELDBEWNA VT r—L a3 VERIET 5OICHBLTE, ZOF
BAEEBIC, G7T DEFFEE LR REBITIE. 67 ANZHEITHEERDOEUR L RETD&KRET
EXIEL. BRERET =0, UT—/L CBIC IZBT BLAEKFEFDFEHENEKRT
%, COmAEIL. CBDC DEREt. BRA. RUBEHUNICERMORE~ADI VT r—2
IVEERT DO, DRBADTIL—TEBBRRFRITICE > TRERR SN
WA E#HTIT HEDTHD', CBICDREITIZODNTED G HR/ERFEIZEEIZE DL
REZLTHLT . BEMBERELDA VTV r—2a VIOV TEERWMESR IS
K155,

3. EA&IE. LWiEBHCBDC . FHHAM., EOXE. BELBEFAINT ORIIHT S,
PHHEFADREDIZI Y FA YV MIEDLKRETHLEBHERT D, L\dviEsd CBDC
1. BELERMOREICEHLTHRBTNAI VT — b ERETHODEAEX AT
NELELT . FL. RELTEILELHAL, HLAX FABEOEBELEREZH/LILTO.
BERETSAN—RE, 21— —T—20OKREICHT HHBEEE. FHRORE - &
RAAEICEAYT 2ERAMOEEEZEAT S, WAL CBIC DT RXTLE, YA
N—YRY FEVRY, FOMDARL—3F )L YRIIZH L TRENDEE
THLATELELST | FELGERICHATHIBIICHLL. TRLF—DFEAFTVEDT
T NIE7AE 5750y, CBDC (&, SRFDERE, DEM. 2HRMEZRET SH. A —TU T,
BEREOH D, mENLBECTEZESAG TAIEAE S AL, E 4, BEMIZ CBDC A

T https://www.bis.org/press/p210930.htm




PARR—F—REDHEICODVWTREEZRLLIDEEZHFA, VORK—F—
TOMHEERMZERI A ENEERICEET 5, ARFIC. LlL. EFERERR
DATLANDEEGERDRER/MET HSEBOEFEERHT 5.

4. BRIF. ChoDRHEBERLEDA TV 5= a VICEAT RO ERILES
HAO . BETIERMELEEREIRLEDERLLED . 5IEHEHBT . &AL
(F. CBDC DEBEEMLGHEEZRTL. AXBREDBEMNZEERT 5-HDHREHIHEITD
BREFEZEKRT S, PRF|ITEAGRIBOS oL LMEZEHDY 5, F4lL. CBDC
DEANEFEBREEMRATLICL 0T EEMNLGHEICOVTD INF DSoG5
BEZELT 5,

b, HARIF RRT ORI R—ERFICREA/ A=Y avh, EEHSH. RET,
BAOXBOBKERE—HITLLDLELEELS. 5IEHmEHA - HBITLH_ &I
SYMLTWR . ERIE. LW EE5O0—NIL-RT—TLaq4oDTAPY b,
BYERETEEAREDETZE L THEY HEE - Bfl - EELOEHITHHXL
FTRAETHY—EREZRMIBIRETELBNVWI LZERRT 5. MERBH S LIEX
FRELTESAVLLNERT—TILaA VIk, BYLGRHEAG TIE, EMOKTE
[CEXGVRVZ3HE6T, AT—TILaAVIE, BLROBFIZEWT—RICERS
NHMOMEDNTR—ERKRIC, MLFER-BLURVICERLCRHEERT LD
FRRIZHE->T. BVVRHBIEZCRT FILEAHDL, LCAVLNIXIFERELTE
ASNEOICF, REEENRENLGMEZEITILENH D, BENEEZR-1
WESEEDNS MEEEBMEX. 5 LERFNLGHREZR-IENTELNI L
ZEKRLTLS,

6. BRIERT—TILaA 2 OBRFICRIEEDEELZHRT 5-HODOERMLGA
23y b5, AT, REVATLOEOOHXBOERRETHLIE/TIEL >
750EHORAMN, REICALNLGNE, HOERPDIVATIVIRAT—TILaA >
DEMICERINDZ EEHRL. ZOH L DEEEADOXLICET 158 21211 T 5.
ERFRITRE -HiEA VIS RER LS EEEERREBEOTPIRERERLZENT
5% BRIFFER. FA—NIL RF—=T)LaA VIZEBNA LRIVLEEDEREIZ DL
TOEMBRTEEROEBREEZHUT L°, HLlE. AT7—TIILaA/ > OEMEIZHE
BLRIIZENEXZ DM CRHEMEFIESETOERNTRICEFTFND &S5, EER
HLREDHODIEBHEMEX vy TRIEA—N—5y TEHEL hIZHNT B

2 https://www.bis.org/cpmi/publ/d198.htm
3 https://www.fsb.org/2021/10/regulation-supervision-and-oversight-of-global-stablecoin-
arrangements-progress-report-on-the-implementation-of-the-fsb-high-level-recommendations/

2




O, ERMETEESMIDEERTEIAREHBB L OB LEDTLSEREXR
ERE

1. el VORKR—F—REEZHRETH600—F7y TOEHLMAEEEICD =
v hL, 20271 FEETIZCOR b, RE—F, BHME., 77X ICETIREICHLT S
FOICEBRBEINLITO—NILEEEEZEZEUT 5% HalE. BEO AT LAIC
HELBREZLZTL. BULGEESICEEFMLGRRREERAL, VOXRKR—F—TOHE
HEAMICKVERZET, AWML REBMAOMRNGEEEZHRI S LICT
2y hT 5B,

4 https://www.fsb.org/2021/10/targets-for-addressing-the-four-challenges-of-cross-border-
payments-final-report/

3



