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JE TR BSCET
FIRBE, BT /IR

FLIET ARl AT L O &g BUR PR A OB
1. &fhy 27 Ao

(1) SRWERI DR & %K

1948 4 12 A o [E N E4R1T (People’s Bank of China: PBC) D% 2 XV, FHERRFE %
Foaml L@y A7 AN SNz, THERMORE~OBITE & biZ, &y
AT LORESLZ HIETBNOEED G LT, 497, RS, fERatt, 2o r (BF
HUTRRIMERE) 23, Wx LRSI, SUTIIRESIT & ZSOBUREUTIC T b, pE
FEHUTIITEA ST, MCHIREERAT. Brra AT, #iiE A, BATREEER
7. BERERGIEL, SMERITAEEN 5, BNEHAELEE AT NOREIT NS ST
b, BTIERKRTH D, EAEERTIZAITLILZ20D, TOBBIIREKRTH D, RIRE
IZ DWW TIE, 1984 F TR ORBR S TH 5 HE N RS+ (People Insurance
Company of China) DFFEEIZ K - TRk S 4L, FeW CTRERMIT 2, RERRERS L, PRIR
AEAMEERT . A ORBR L, EdmfrBREth, BERRSESBRZI NI, MLWEBFOTD,
RIS OBIT A L, 2005 4 10 H 21X 1313 #hIZE#E Lz, @mimistdEicfi-> T, FE
Fath, SNERE S, ERREBMSHt, EIGIatt, FERRER - st 77 v
R« vR U AL PSRRI S NI, IEFEOBBED/NE RFERStER LA LD | il

C KR, MR B OBIET — A k> THIE S U= b D Th B, BT — 40
ArS—iT, R (LBMERTE IR, HOCE (BB | S0, BT,
B (RIRERD) o FOUTHEE, BEABAIE O CREBEH- T,



DERBEBIC 2 L 2RI, REEMMBSL, @) — Ao, FERES
o, BERTA, BT o —h— BBIEASMSIEE WoTt ) LNy T DRk e AiliE s
PREESNTWD, o) 2N v 7 SRR & T 5 & BFREOCRE S OBELITEL
20 LA IR %,

&1 cMBEOREEL I

SRR DR F
[E AP 24R1T  State-owned Commercial Banks 4
FRCHIERTT  Joint-stock Commercial Banks 13
BURHIER1T  Policy Banks 3
e %‘Kﬁ?ﬁ'ﬁ%ﬁﬁﬁ City Commercial Banks 115
#i{E FHAEL  Urban Credit Cooperatives (UCCs) 626
AP ZEART  Rural Commercial Banks 57
=4S H A& E4E Rural Credit Cooperatives (RCCs) 30,438
A& ER1T  Foreign Banks 238
3N ¥4 Financial Companies of Enterprise Groups n.a.
RV /%\,%E J fxéa\ffi Financial Leasing Companies 12
e SRt &4t Trust and Investment Corporation 59
(FE ER AT 4wl 1 ~ .

in B {FHT4:  Postal Savings n.a.
et (EAL/AF]  Monetary Broker 1
HEh & mh2t  Automobile Financial Company 5
RERM 234k Insurance Broker Company 268
FREBRACELA  Insurance Agent 1313
~ PRIREEM< %t Insurance Assessment Institution 219

PRBRE ~ :
PR Reinsurance Company 6
ARt Life Insurance Company 43
HEMRB S Non-Life Insurance Company 35
AEZ2 4 Security Company 108
SMERESARBAEEE 45T Foreign Investment Office 107
P RS Securities Investment Advisory Body 105
HI ==xan Jesx4t Futures Companies n.a.
AIE % B g% - TR 95 & #1 Securities Registration & Clearing 3

Company

FEAEE S Fund Management Companies 57

(%) 2005 4F 10 H HiAE,
(HHAr) o E 4l H i :[2006],
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2006 FRIZ 1T 2 PITHEOEPEITL 43 Jk 9499 {5 700 Jott, L <. AEAREEER A

BRIZHERE LT\ 5, 20054 10 A K E T2, 40 O[FE & Hisik o> 173 OHMEERTT A [E E N O
23 OFERTIIC 238 OEEEFHFT 2% L, 20 OFE & Hik o 71 OHEERITS FEE N O
23 OETIC 238 O E WA (181 OXJE L 14 OBHMENEEGT) 2L T05, FH
® WTO MMYELIRTOIRPL & i35 &, FEfk LOEELSOFIZTZENZEN 24 BLD
43 ML TW%, 2005 4 10 HARRF T, TEICK T 2 EHRITOMREPEIT 845 {& Fv
(FEOBIEATEFED 2 %ITDIED) &> TEY | R THHEHITIC L H/MEME I
HE O & EHTS O 20% % 5, TEGRVEE Z LT T 5%

(2) HM - BEE O

CREOEBENAEZ D L DRI EHBHEOHEN AR TH D, PETIE,
[—HdedRiT, =FHBS) EMHENLEMBIOBKHERS A SN TS (M1 3H),
HIE N RERATIED 2003 HFYIEIZ L > T, ARSATO EEREFITSRMBEROEIT, &
ALY 27 OFSIE LR, SRZEORRE oo, HEGESREEREHZEZES (China
Securities Regulatory Commission: CSRC) 23ENDOFEAHTHHIC BV TRHE—RY - SR/
B-EHEER LTS, PEHBITEEEEHZLZ B4 (China Banking Regulatory
Commission: CBRC) %, $ATHMICEAT 256 BRI OHIE, SITEFOFRA, |IT5
AT M=) 7 EBERICHT 2SR 0@, SRITEE A~ OISR A,
SRATIECEET 2 OERL - K, TAGHBIICXIT 2425 EBFENED D MOMEE 21

-

Do

K1 £@EEYRoEE

[E Bt

HEANESRAT HEERA T R SMESEN e Sy Hh R S B
RS e BEERR BHEES

(HPT)  EH R,

O ER I TREREEE B S Y = 71 b <http:/lwww.cbrc.gov.cn>,
22006 4 12 A 5 A O EEBEHE A AE EMEE R RIS 5 PEOSITLED RO
FERICET 2 P ESRITEEEEHEEZ B S OXHEZ B E DN,
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BRNTTE OBRAIERT Do, &FHHNIL= 7747 o A2 \ERT DEELSRO
B - PR G, U R BEROT SO MLV —AED ~EZ L LTz, OGRS
FUOD LRSI D, B, BUFEB OTEO] . CBRC < OfURHI = /ic X
LHA RTA 2 ThHD,

2. BPBUOR OPE A

WTO HEICH & 3%, TEOSEITHFIX 2006 4K £ CTIZAESITICHK SN, oF
D ANESRITICRT 2 3 NSRRI £ 7= 13 S -, R THERSE O H 5 EITEM
EERT A, ENSEITOSASLHIINIESNTE-DTH S,

(1) BARERE

FENL, WTO 12352y R AV NI L7 - T, 2006 FRIZHVEERITHS o [E E K,
W L CARITEBZITO 2 L2313 2, AAESFRITICRT D HIRAMBE S D IT2h,
FUTHICBIT 2HFII I BITHREDLTEA D,

(@ B AL

PAESRAT iR N DT3P N R ERERERITIE (LUT. BEEEITIE) B LU #A
EHEfESAE (BUF, St IiEbRiT L7 57evy, CBRC X/ ERTT 2 51T -
ZRE - M - ET D HERR A R OBUEEBI T H B,

SR L Tl b EER BT, RIEBHEARTH D, FEESITIEIC T, BUFHE
IFTRRFRBRIC LT > CTRIRBREARFLZHHET 2L NTELN, ZORBITIR2ITE
W5 eRE ThEl-> TXR B 7220,

CBRC %, 2006 FDZEESAH 90 75 T REAS D4l 26 4 ik B 2 AT BOR - th &
BHRMNEZOETORER] CTRASITHMA~DOS AR ZEM Uiz, BAAERITORK
RBEE AL L THLcsl & P b, | (M) IS8T (NERIT) 2R T 254613
300 Hot. # (89) IZRRALT H4A1E 100 HICICE TR & T bbb, BAMERGIERE
DEARBGFEARIT S DI B (30 ITHRZT 25 81F 30 Lo, MR 55 61%
10 T TH D,

* e A RIEFNE R EMRITIES 2 BB,
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®2 RIEREER

$R1T BARRGE A

PASESRTT 10 fE ot
AR T P EERTT 1 gt
SR PSR T 5000 /5 7€

(HIFT) PERSATIE

PAEHATOREIZ OV TR, BURMRBEMIIFE LR, @S AT LOREDTZD,
PSS T O D 10% L EOKRKEZEAL & 9 L3255 NEZITEAIZ, CBRC O
RBAEFRNCZ T AR ER D D,

PASESRIT OB, BB BE L, BRI & R A A L2 i o2,
DWTNNITEEY T DHE L, Bk, BREHEE L7220 2 LR TERN,

1. 58k, WU, JAPERERE. MIEFA O, b L ITHESRERF OMEO RIS
WCHBAZES S, SRS 2520 728, £ 730 5R1T % & B S OB OMER]
rREINTH

2. AREARREICLVEL-EME  SEORME., THEEITXRA TE OME
COWTEEZATDH,

3. EN~DOERKZBHIZEETAIZI0E SNt - REOEMRRE TGN
FOEEEAIH

4. RPFEWIMR 28 & 72 I OB 2 K CTE Vg

CBRC %, PAESRITRRN G 2R AT HIC, LR EE KOS RICET 5 &%
FIEDSMC L, TN —TFT oy VEBE OB EEET D,

(b) XFESoHH"

FAEHITIIC OB O LIS CTHEERNS LOESMI S S22 2 &N T
&%, CBRC 23, HEHEOREICHT HEEH L%, CBRC X, BXESUTORMOIL, 1#E
YIRS 5t ) ESENEEICRBESND 2 L 10h b, KEHEORBITHT OHITEDR
JBENT =< AHEET 2D TRITNITRE R0,

PASESRATIZ, FEEMNIZERNLT 2 3E % L) 72 s & 2 Bl L2 iR 5720,
KEIZEL Sy S5 EERE & OFMFAIT, PEESRITARIE OB ARKRED 60% 282 TITR 572

b ohdE A RIEFNE R ERITIES 2 BB,
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WV, TTNHIRATIC SIS & o CEEEARBE D SN2 HAICIE. T ORBEITLZXEDHE
EREARD 60% Z ik 2 TIXR 5720, MR OMEERE AL, 1000 G E 723 HIZAZ
PArTRE/R B E CTENITH Y T 28, E TR TR B0,

Z ORI W TR R EEL b o 2 32 —FLL BT~ & 2 & 4ol
T D 3G BEN TR R NEBRE IR A2 L. ORIV TEIFRNERHEHI 542 U ik
BOEKRDERSPIEITEL EEG LT RN &, BEMFEEShD,

JEIX, BREMEZHTT BREHEE B LOEMRE Z &R T UT R 60, F7003,
MPHEATIZIE, 27 &b 2 A0 EfREHE ZE )72 TR 570,

(c) EAHRITOIE

2006 4 12 H RICHB T 2 FEEN ORI TEOEPEREEL 43 Ik 9499 (Eticxt LT, EA
P SEARAT DB PEREIE 22 JK 5390 fEI0T 51.3% DT =T A H L T4, ZHIFEITED
RERT 2T ZEDDLN, MEPFE LD LK T LTS, EAREESRITORALA L
HEHRAREITRRE PO LItk D (K22H)

X2 HEERITOV=T

8%
10%

6%

164 >2%

(HAf) CBRC 7 x=7H%A b (—EMEIE),

° RIBTE 1 B,
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EEHEITOL = TIZET L TWED, Sl 2T LIk T5MWNER N 2 ET 5729
2. KBS 2 EAASATIZERF O S F I B2 Tz 572 ns,

(d) SMEERITOS ALK
ERNONRITTEBIZOWTHIBHIR L BEORER H D 2 L 2RI, AESETIEH
EOEANTHICHBRIZT 78 A TE 5, HBEHIREBEOREL, WTO HEICH &5
KHEOOZ I Y FAY MILERW, RaIIiiEIL>oH 5, 2006 F 6 HRIE,
ENCRWTIE 71 OAVEHRITR 214 OEERRZAR LTS, EART ARIERFICO
& 25 FRHI B S ALI2IED, 26 OAMEREIERETAY 18 DERNFUTICHE L TR, £0
FUX 179 B FVICDIED, BREHI 7 7 B« w1 P A it 23 #1 & BRAUHIRE R 11 8
DN E N Tz, 42 DA EBAD RIS E FIC R -7,

(i) BEREARHLH

S MG $R1T (wholly foreign-funded banks) & 7= (X H 4 A& F#R4T (sino-foreign joint
venture banks) DFALBERE AT 10 FEooTbm <. MEMEFITEITPHE TR
1T DINE DEARBRERE ARSI 1 EC, SNESITIE DRIRBEEARSIL 2B TH D, St
G SRAT E I XN EFRERIT N Z OREICE T 5 IEE EAROREIT, Blathiz 5488
ITOBEAREED 60% %82 TITR LR,

(i) SMEAFEE N O EE

HEHFATONEANFRN, T7bb, BT ONEMERITEITPIE FRITORRE,
B KOS E 7 IBEFH T O 8 & F i OSNESRITIL, iR 25587, B
WEFHIZ A L, ETOEREROTEN RN L EERGRERE OB, 3 X ORI
B~ x—a A TR EG Ui iude b, Eio, AMEAFEANTEOREE
T I HUIR O SRR M RIS K D E R BB AT, D OF OBRSLHGER DD e REE
B Lo TR SNRT TR0, FMEAREANDOARE 2 LT Tl 224
RHEE ARSI 2R Sh TR T i 63 BZEZR W LITHUBOSREE YR & hiE &
DNEEE W) A T = X LR+ 53 ICHESL STV R UE e B 720,

6 2007 £ EERE TESFHEICBIT 5IEFE (Wen Jiabao) HEHZ M,
72006 4E 7 HHAZEICEBIT D RE A RSRATIEN FER S R,
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*1:
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DI N—T v ¥ VEBO G LT BRI HER R0, SUTHRILE 21T
JEBHRR DR AIZF 1T % CBRC DIBMBYREAHIIEII RIS D L FWEDS NS L,
CBRC &, [ N RILFIESMNESRITE PGP RHRA ) Oflick > T, F—Frvxy
NERIZOWTIB LTV 2D, BT, BUNBAMNESITION LT & 23R ERIBLH] 72 &
NERFELU Loz 52 256055, ZAICHET L IEMRIEMD, SAEHRITIC X
DR BRI « RSO B SUNE 2 EBUFA ) B AT D FESEC B
~DOBEGHITEER LG D,

(2) HEEHLH

(@) FIHLH]

FE ARSI TIE, &FNCBET 2 E2 T 2 HEREAT 5, PEARSITIZRITH T
DL WG % [FRET 2 7o OIS SR O ERZFRT T\ 5, SEATILMS R &g S
HCTHITO&MZ EIRLLT CTRET 5, LERITHE SR (SHIBOR) (EH[E D 4fhii
PRI D HEESFITH D,

ANETEBIZHOWT, PEARSITIIEE D — > OEESF 2 AFT S, 1713, [0.9,
171, 2F 0., TR&MZEEGF D 0.9%fF, LR&EHNZEHRESHO 1L.7%HEETL5~—
VURNTHLDOERZRET D, BAMEHMEICK LTI ERSFAEIRESINTED
HEHESF D 2 15 Th 58,

EEr—r 2T, @FFHRITRIT LA & OROZNIC LD, ZRITITHHSLEF
(BEENER) 2T 2 LERH D,

SEZREBICOWT, ENRIER & E SRR S 5 &R BRI 2002 4
3H1R XY —HKfbainre, EESFIIFHESIE R 300 7 F/VLLF DT~ TOTHAI 55 H
iz, 300 5 RALLEDOKRAFESDOBEEIIK LT, SITIIRZWBIC L > TR ERET D,
SMEZ R — A2 oW TR, ST ERRERTTIE Y 2 7 OFLEIZ LT > T Z 3% E
T5,

(b) hDOEREITEF~DS N L FEHOHIR
PRSI TIER L OMOMHNC L0 . EESITIE, TEENICEWT, FrtkE. Rl
gl 55120, EALAOHERBROEEEE, £2id/ v 07 Sk & Uk

¢ NROTE R P EARSEITS (2004) S,
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~OEEEATO T LIERBD O, BERIEE~OBEN S, SEEO R DM 0¥
BhEOFHTREN, LI RICELT, PEOBRIIZ(LL Tx, RERESANR
RENDRNT, FAESITITH 2 ISHIE SN AN X o THix R EB~DZABRBD b
TV, PAESITIZ, AEESORIIEEL. REOIRRER & L To¥EE, EHEHR
= 2Ra Y F b - = ADRME, S 5I21E CBRC ORFEH{GTT VAT o
TEBOEELRDD Z & TFEBEFS LI L TS, 2007 423 A 1 HIEZHD CBRC
DOF 72 BANE, 17, UV —A2thB L ORBE R EERE 2 GO PEICRE SN T-ESE
EH D&Y — AT OKREA 2RO D

2005 £ D5 16 WP EILEN R E B A 5 BRIV T, FEBFITRERESAD
AATRERICRER SN D& Z A ERUTRS Lis, FRIZ, 29 LT8O % A
FH70, BMEERNIEbSRESNZ, ZORITUAREEIT CICHEICE-> T\ 5, &
EREBANERITERT LN, BRERBADNSE — 0 & & HEREENTXTTIERY,

(c) @RFHRttOERE

ERER BRI BRI TH 523, 2002 4 12 A EYOEA E@ERSETH
L T EFP1E (£F) 247 (China International Trust and Investment Corporation
Holdings) | 23F% 32 SAVTLUKR, 14 DL EOERFR S0k 2 72 @RI I L - TRk L &
NTE7z, SITOREBSAITELINTEY, SAFFKRSITOER TICH 5817 b ik
WL > TRKOEFORIRZZ T 5, —F., @fFkatid, #4497, ik, RBR. E5E.
HREEH, emnl, V—A BET 7R 2LV b - FEGLREHReRY
—ERERMETDHZENTE D, BSLITIE, BT, FERAE, RSN Z LN T
&5, BUFIZ, ®RIFFRSHE ORISR & L TEERERZ R L TWD, & xif,
ERNeRMEE OB S 2 md 57, BT Y RITHIG O SRRt 2R T 5720
Fresth, AEAStL, M¥ERITREZ2EDHGO SR ZRA THAtIZT 5 2 L &5
L TuiEd,

(d) HOERAHIFR

HE O HERTTIL CBRC OB AN DAV EENCEELZHRTHZ LN TE S, 2B
18 AR A ITHIB I IR E STV 5, SMESITICOWTIE, IMEEB OB ACET 5 PR
BlliE e, FEO WTO ITkT 2 23 v b Ay MU, #ERRBHEIZL o X 51
BB ICHE ST < (WTO [2001]), 2001 4EANBRICER LC, by, TRYIL K, K,

° First Finance and Economic Daily: March 16, 2006.

148



IR 1AL BRifE, B, ML, s, B 2 FLAPICHE M. @I, Richl. EBE,
IR 3AFELIPIC R, dbaT, B, R 4 FLANICIIEE, s, . . IR 5 AL
RIS T R TOMBRBHI 2 HET 5, WTO ~D = 3 v b A2 M- T, AAEHRITO A
RICEB~OHIRBBIHNIL, AESITUE 2 RV CHE S vz, AAESYT SIS X E TR
R D NRIGCEB AL SN TV D2, SUTRE RIS R OB 245 T, 8 A RAREH
100 ot (127,000 >k F/v) OEMIAG AR T 5 LN TE 5,

(&) Hrpdfh oWt L7

SRR AR T D720, TN—TF e WVEEB TS REF A SN EB NI D HTE
EZ DWW THE—DIEHEL 72 5TV 5, CBRC IE, R TICERMEFEB ICBW T, KO
EORTN—FT vy VIS B MESFT D L 9RO TV D, HREAREH ORI MEF,
N7 a—R L — b« AT 2O, B RN & AE, U A7 BEEOEERT
V=T vy VR T RC T 2 b iR E SEMICEBME Eofagt, 4. S0
BRBPELD N & THD,

HES AR 720, FEEERATIZRRGMIZOWT CBRC & HANCHINN 2 H#ET Y. &
Rl 2 e 3729, CBRC IR Rt 4 I bICflifkT 52 L 2K L7z, CBRC I,
PR EGRAT 3BT R i PR O BRI BB 24 &) & BR B 1 RIS IR L. 36 L OV B
BRI Y 27 Zih KOG EREOE KRR ZMICEA L TREZSHmEZ T2 L 912k
TW5,

(f) FREFEE~ORE

Hb R P E LA EFEICHR SN ERIC LS, M, B, HEBu—
V. HEu - IE S bR BN LETH D,

CBRC /M ¥MT OE R IEDOREICERZHTTEL, ZNIIETUTOLDONEE
b, PAESAT/IMEER MRSV, ITICED/MEERITEH— 22 %WET D &
TR T 2 2 L BESIT/AMEENE UINEEREREE GUT) ORE. IR~
DEESITREDOEEICETIHA R0 GRIT) 2FETH I L. BRIKE 2 ER
T o7, SFUTICHE G Ulc Rt @ L 072 ) A 72 BT 5 & 5 171k
% Z &, CBRC IL, /MEEMITEIHOREETZHFITICLY —BEL ST, MBABEZRE
WL, INEEICEE T DB 2B 5 72 DI B FE b OB R, 18RS X
T LADWESLEAHEET D Z LI > TUMEEEHICK Y ARIRBREZAIH L L D BN LT
X7z, ZORER. 2006 FARIZIBWT, 2ERITO/NEENITE IS 5 JK 3467 {(EoCizo
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XV, FRNTET 5390 fEoc (15.8%) M L7z, FKFZ, Zh HEHORRBERELE
I£5.1787 4 KN ¥ L7= (CBRC [2006]).

SRR 53 I B D SATENR 22 L S [ Z g+ 272, CBRC (X, KIZHIT 2 Z
EEAT oIz, PAEHUT. BORHIEUT. BAERGIEL (MRS (ZHIE LMo LB L
WU CERMNEHMICHT I EMBRELZED DL IICRETHZ &, PIEEERT

(Agriculture Bank of China) 2Dy NV —27 R KRIIERH T2 L H51CkdbHZ &,
o [ B ¥ 75 R $R1T  (Agriculture Development Bank of China) D ¥&#iH ALK L, NN
BRSO/ NSRS DB AR T 2 L 2RO DL Z L, BRERAEEN L VA
WHIFOEBICHEFET D52 L 2R, To@Er—evx, L CEnid~A27ue 7 7 A
FTURAEHERGIME A LETHZ & BHEITHMA~OBAERELZEMT52 L, Th
Do fER L LT, BAMEMAIEHIC K 5 EEE IR ST 2006 42K A C 1 JK 3000 {Eoc %
FiEk L. fEFIEL 1847 {80, AL 493 BT, 22.9% DN & 72 -7 (CBRC [2006])

(3) SATAOFHHH

FARSITOAIHE, CBRC OFA LA 2%, REOBEIZ L7y > TIT bl
WIFTe B, SATE OB 2802 AN, BUFHBIIZSRIT A O B Ak &
RIELTEY, fHlxDRFICHOETFEEB LRI Z2To TV, TORLIE, BiF L%
RGO ARUTRE ST, Ffe LTHRGNIERT 22 BE bIThN D, @i A
T LDREEMFT D720, MBITOHREE L RERERET L AL EREITR L
DEHPBUFERERIC L > TRV RO ENDZ L b oTe b Th D,

(@) EWNEIT OB OE ORI

SAEAOHT, WINEZTMEOHIETRENGED, ALV —IZ LT, SYTA RS
ONTIE, AFOMEEENLNVICERE L, T A — b EMPEH G Z B LFATICE
BB 22 TR ER by, SEHEZLHUTIR, EFREL L7k, etk X
UM OB 1@ L, FHICED SN CHHAE LaadhiE 2o in, Hed Lo
ML, FEDEB LSO, BERGRITIEITLEDL I ICHEE G S HT DD,
FRIESCERET 200, BHMSNRFERLR0, BUFIE, @ A7 2123435
BEMEEZSL720, @, BENRRGEZ R 5,

(b) SM&REAT & ENEIT O A
AEIRITIT, MR E SN DBEAFORITH B IEERY F 7T (REEARD 50

150



IR 2 BT LGS, ZOROEIG T, XTREMTOEMIEE T RICEb ST, B
PN Ebd, ZOEWNFETZKICLoEbT T LT, ol bl ThH s, 2006
O 7 R AUCHME G BAIE 18 O EINERAT A R 179 8 BV OFF5Y equity & BN L
72, CBRC T LAUX, AERITNIE LG OENEITORE D 5% %1 THETHZ &
TR LRV, ESERITIC OV TIEATA ORIBRIZ A2V,

(4) RIESRATILEETFHE &

(a) BEUUEFRO

FATHIH G JR1T, e ORISR 2B 2 JE T E RGN LT, E3ECHD
Ba i, ST A BENE R () 722 E&NnTE D, BEIEHO BRI, HEED
MRz RS o720, BIVEB SN D BEREUTION LLEREL L) | SEITOIER
IR ERENZEESELZ L TH D,

FVEBL S NI SUT OEHEE ORMEEH BRI, BIVEBIC K-> TR L2V, BIE
BOWREFTHITRH L RIC L > TARS D, BIVEBZHITT 20T, IVEEL OB
AH D EREEEBITOREEE 21T 9,

BNEBMIMIIER T2 2 LN TEDLN, 2FEEHA L Z LN TE RV, BIE I,
KONTNPOFERIZEI VKT T 5, BINEBHREICE > TRESHIZEHE, £7203
CRBC 73(RE L7-HIRBER 250 T L7c 2 & BRI BRI 1 Al 2 R% R 2RI T 3 IEH 72
PEERE 2 [EE Lo 2 & BRI B T T RIS M TN E R L E 73 EE L2 2
L. ThHD,

FITBREET LB TIDRH L5613, HEEBIORERZRET 700, FIEH
T, BFIZE - TIThivd,

(b) fig#k

FASESRATIN, T DOERITED LN HEBIC XV fi#E+ 2854121, CBRC ICHIFE LS
MEZR B2\, 225 HEEICIE, OB E, 7 b ZHEHEO TeR L OFIE O AN 72
EOBBIE R A IRA L2 T2 5720, $R1T1%. CBRC OB R &% T TR %,
BT 2 BERITIZ. BRI LR > TEROD OMBEZRE L. HEDILEB LW
MBHEOEBEZE LT ITR 52, CBRCITEAFHREEET 26D LT 5,

10 i N RAEFIE R EETIES 7 HBH,
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FUTOE MMA N ERZRMEICER L7z & X3, BT 2 BEd 5720, @H ., BUFIC
Ko TR il S D,

(c) pASM!

(PASH] &1d. CBRC MERIT S & O M RITEBUHREZ L 5 2 LIZ k> T, TOFR
AZZFTHEANE L TR SNSRI OB E2K T S8, BLOME SRz W
9,

SRBEBESESIGER L THEL, RERENRERRESZLEBY . ZORE BT
BT D L9 0IE, BRMBTICEAREREZ AL L S, EI3EANEB L ORFIE 28
729 EEIR, FRIREICS ESEAHEIARITRIT R LR,

PSR EIL CBRC IZ L DA D HMN LN ZET D, FASHREIX, FHElckHhTaE
S, BIUOMHEIN =& OB IR SN2 T HIX 7 5720,
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(_Rp) ( Rp.

138 1,213.5 80.4 8.8

10 *1 10 850.6 56.4 85.1

4 551.2 36.5 137.8

IBRA *2 5 275.6 18.3 55.1

1 23.7 1.6 23.7

11 128 128 362.9 24.1 2.8

1 49 0.3 4.9

26 66.4 4.4 2.6

71 186.1 12.3 2.6

30 105.5 7.0 35

*3 9,875 295.0 19.6 -

120 29.8 2.0 0.2

159 88.6 5.9 0.6

52 29.3 1.9 0.6

*4 107 59.3 3.9 0.6

Pension funds 332 37.4 2.5 0.1

157 10.1 0.7 0.1

1 2.7 0.2 2.7

*5 9,106 9.3 0.6 -

131 69.5 4.6 0.5

*6 60 2.7 0.2 0.0

Private bond issues *7 171 44.9 3.0 0.3

*8 10,013 1,508.5 100.0 -
2003 *1 10 Bank Mandiri BCA BNI BRI Daramon BIlI

Bank Permata BTN Bank Lippo Citibank *2
3 2003

*5
*6 2002

*7

Srinivas & Sitorus [2004: 36]

201
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IBRA

Jarnsostek Taspen Asabri
rural and non-rural credit agencies, funds and institutions

60




(1981-2003)

(%) (%)

( Rp) SB NPB | FJVvB | RDB | Total SB NPB | FJVB | RDB
1981 12.5 79.8 9.4 6.9 3.9
1982 15.3 79.6 9.9 6.9 3.6 22.3 22.0 28.7 21.3 13.3
1983 19.9 77.0 11.2 8.6 3.2 30.6 26.3 47.0 64.2 15.7
1984 26.5 74.8 13.9 7.8 3.5 32.7 28.9 64.9 20.2 45.5
1985 33.7 73.4 15.3 7.8 3.5 27.2 24.9 36.6 274 27.3
1986 40.8 72.1 17.6 6.9 3.4 21.2 19.0 40.1 7.4 17.3
1987 48.2 713 19.5 6.2 3.0 18.1 16.9 30.3 6.3 6.0
1988 63.3 66.8 24.0 51 4.1 31.3 23.1 61.7 6.9 79.3
1989 93.0 59.0 31.9 5.5 3.6 47.0 29.8 95.4 60.2 28.5

1990 132.6 53.3 36.4 7.4 2.9 42.6 28.8 62.9 90.3 15.4

1991 153.2 50.6 37.9 8.5 3.0 15.5 9.6 20.5 324 19.5

1992 180.1 51.8 36.9 8.4 2.9 17.6 20.5 14.2 16.1 14.3

1993 214.0 46.8 41.0 9.2 3.0 18.8 7.2 32.1 30.4 23.0

1994 248.1 41.9 45.6 9.4 3.2 15.9 3.7 28.8 18.9 21.1

1995 308.6 39.6 47.6 9.7 3.2 24.4 17.6 29.9 28.5 23.3

1996 387.5 36.4 51.7 9.2 2.8 25.6 15.4 36.4 18.4 10.0

1997 528.9 37.5 46.2 14.0 2.3 34.5 42.9 23.8 | 1108 14.4

1998 762.4 39.6 45.7 12.8 1.9 44.2 50.9 415 31.3 18.6

1999 789.4 48.7 36.3 12.7 2.3 3.5 285 | (17.1) 3.7 29.2

2000 984.5 50.3 34.9 12.2 2.5 24.7 29.0 20.2 20.0 35.1

2001 | 1,039.9 46.6 35.8 13.6 4.0 5.6 24 13.4 23.1 76.7

2002 | 1,059.8 | 473 | 380 94 | 53 19 | 2.7) 99 | (7.0) | 255

2003 | 1,213.5 45.8 38.0 10.7 5.5 14.5 10.9 14.6 29.8 18.2

SB: NPB: FIVB:
RDB:
Srinivas & Sitorus [2004: 34]

1990
1990
Srinivas, & Sitorus [2004]
22007
22005 696 63 World Bank

202



Bapepam [2005: 54]

342 124
40
50 10
World Bank [2006: 44]
2004 57 101
162 10 75
40 World Bank [2006: 154]
bank umum:
commercial bank, general bank bank perkreditan rakyat: BPR; rural bank,
people’s credit bank 1998
level playing field
2007 130
71 28 26
9000

[2006: 66]
3 2007 28
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Bank Muamalat Indonesia Syariah Mandiri  Syariah Mega Indonesia 19
4

Bl 1998 1992

Cole & Slade [1996: 135]

Tabalujan [1999: 6]

[2004: 178-181]

IMF 1998 °

IMF
1999 6 IME

[2004: 181] 1968 1999

Hong Kong Shanghai Banking Corporation

5
6

Law No.7 of 1992 concerning Banking as amended by Law No.10 of 1998.
Law No.23 of 1999 concerning Bank Indonesia.
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1999
2004
1999 2002 12 31
34 Otorita Jasa Keuangan: OJK
IMF
2002 2004 !
2010 12 31 Bapepam-LK
Badan
Pengawas Pasar Modal Lembaga Keuangan: Bapepam-LK 1995
8 Bapepam SEC
1992 ’ 2006
Bapepam Bapepam-LK
2006 Bapepam-LK
2010

7
8
9

Law No. 3 of 2004 concerning amendment to Law No.23 of 1999 concerning Bank Indonesia.
Law No. 8 of 1995 concerning the Capital Market.
Law No. 2 of 1992 concerning Insurance.

205



IMF

2000

10
14

19 21

26

IMF Conditionality

1999

11

28

22

10

11
15

24

Bapepam-LK
0OJK

1997
IMF Conditionality

1999

[2004: 122]

12

18

25
27

0 |_aw No.5 of 1999 concerning Prohibition of Monopolistic Practices and Unfair Business

Competition
11
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17 18
75
per se il
[2004: 124]
KPPU
13
2000 2005

KPPU

122007 2 26 KPPU

50

25 27
13 25 27
legality the rule of reason
50
Komisi Pengawas Persaigan Usaha: KPPU
31
265

12

2007 2 27 CSIS
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KPPU

50 KPPU
Bank
Negara Indonesia  BNI BNI
BNI
15 19 a d
Case Decision No.10/ KPPU-L/2001 BNI
KPPU [2006: 96-97]
13
ATM
KPPU
KPPU
13 CSIS Center for Strategic and International Studies Pande Radjia Silalahi KPPU

2007 27
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KPPU

Bl Bapepam-LK
KPPU
KPPU
14
API Single Presence
Policy: SPP KPPU
KPPU
15
State Owned Enterprise: SOE
KPPU M&A
16
KPPU
KPPU
17
50 a
¥ KPPU 28
2007
* KPPU 2007 26 KPPU
10 KPPU 2007 26

KPPU
17
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1998

1960 1998

Pangestu [1996] McLeod [1996]

[2000]
1945
Bank Indonesia
1951
1966 68
20 1988
18
181990
1968
21
10 1968 1983
1984
[2004: 158]
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[2000]

19

72

[2004: 160]

1959

1968

1973 74

48

1988



1970

McLeod [1996: 2]

1983
1983

[2004: 162]

1985 1988

81 37
137 56
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1967-8 1974-83 1983 1988-92
I. COMPETITIVE
1. Entry Barriers
- private banks Open Closed Closed Open (1988)
- foreign banks Open Closed Closed Open (1988)
until 1968
2. Branching Regulation
- private banks Stringent Stringent Stringent Relaxed for sound
banks (1988)
- foreign banks Restricted to | Restricted to | Restricted to | Extended to 6 other
2 in Jakarta 2 in Jakarta 2 in Jakarta cities (1988)
3. Deposit Ceilings
- state banks Controlled Controlled Remove No control
controlled
4. Credit Rates
- all banks None Set by Bl Eliminated No ceiling
5. Foreign Exchange | Some Moratorium Moratorium Permitted for sound
Powers banks (1988)

6. Deposit of State
Enterprises
7. Reserve Reg.

8. Export Credit

9. Capital Allocation

Il. PRUDENTIAL
1. Legal Lending Limits

2. Capital Requirements
- private domestic banks
- foreign banks

3. Foreign Exchange
Expose

4. Underwriting

111. OTHER MEASURES
- national banks

Restricted to
state banks
30% of
deposits
None

Some

None

None

None

Restricted to
state banks
15% of
deposits
Subsidized
export credit
(1982)

Pervasive

None

Ceilings on
off-shore
borrowing
None

Restricted to
state banks
15% of
deposits
Subsidized
export credit
(SEC)

Reduced

None

Ceiling  on
off-shore
borrowing
None

Up to 50% with
private bansk (1988)
2% of  deposits
(1988)

-Elimination of SEC
in phases: 1986-Apr.
1991

- 50% of joint

venture
Only for
procurement &

production of foods

20% of capital to
single borrower and
50% to group (1988)

Rp. 10 bill. (1988)
Rp. 50 bill. (1992)
Rp. 50 bill. (1988)
Rp. 100 bill. (1992)
Net open position
limit 25% of capital
(1989)

Prohibited for banks
(1989)

20% of credit to
small scale business
(1990)

Pangestu [1996: 135]
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1988

1988 10
100
500
15
1989
Open Position 20 25
100
1988 63 1996
24 52 21
1988
20
21
50
35
20
70
12 2002 10
10
22 NOP
2 BIS 1987 12

38

22

BIS

35

2002
31

1989
1991

213

1996

2000

NOP Net
1968 20
CAR 23
1996 36 2000

52 2000

1996 2000
21
[2004: 156]
1992



BIS

1991
1993
Capital, Asset, Management, Earning and Liquidity: CAMEL
24
1981-2003

SB NPB | FJVvB | RDB | Total SB NPB | FJVB | RDB | Total
1981 7 74 11 26 118 838 311 32 180 | 1,361
1982 7 73 11 27 118 854 326 35 196 | 1411
1983 7 72 11 27 117 874 353 36 203 | 1,466
1984 7 71 11 27 116 898 386 37 213 | 1,534
1985 7 71 11 27 116 909 429 37 222 | 1,597
1986 7 67 11 27 112 952 466 37 229 | 1,684
1987 7 67 11 27 112 992 538 37 235 | 1,802
1988 7 66 11 27 111 | 1,004 631 35 270 | 1,940
1989 7 90 21 27 145 | 1,009 | 1,493 41 341 | 2,884
1990 7 109 28 27 171 | 1,018 | 2,145 48 352 | 3,563
1991 7 129 29 27 192 | 1,044 | 2,742 53 408 | 4,247
1992 7 144 30 27 208 | 1,066 | 2,855 56 425 | 4,402
1993 7 161 39 27 234 | 1,076 | 3,036 75 426 | 4,613
1994 7 166 40 27 240 | 1,271 | 3,203 83 431 | 4,888
1995 7 165 41 27 240 | 1,301 | 3,458 83 446 | 5,288
1996 7 164 41 27 239 | 1,379 | 3,964 86 490 | 5,919
1997 7 144 44 27 222 | 1,527 | 4,150 90 541 | 6,308
1998 7 130 44 27 208 | 1,602 | 3,976 121 555 | 6,254
1999 5 92 40 27 164 | 1,579 | 3,581 93 554 | 5,807
2000 5 81 39 26 151 | 1,506 | 3,228 95 550 | 5,379
2001 5 80 34 26 145 | 1,522 | 3,332 92 574 | 5,520
2002 5 7 34 26 142 | 1,590 | 3,411 88 585 | 5,674
2003 5 76 31 26 138 | 1,761 | 3,821 101 666 | 6,349

SB: NPB: FIVB:

RDB:

Srinivas & Sitorus [2004: 32]

24
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1992

1992 1992
2
2
500
1992 1997
90
SBI
90
% 1967
2 Legal Lending Limit: LLL
1993
50 30
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1959 1994

1959
1966
1968
1974

1977
1983

1984
1985
1988

1989
1990

1991

1992

1993

1994

10

11

11
87 122
(credit ceiling)
30 15

Interbank
Interbank

Interbank
LLL
20
CAR)

1992 7

CAR
LLL)

7.5%
15%

NOP Net Open Position

1988

Pangestu [1996]; McLeod [1996];

[2004]
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1998
10
98
18
90

1990-98

1990 9 Bank Duta Rp 778 billion
1990 10 BUMJ Rp 102 hillion
1991 Bukopin Rp 185 billion
1992 11 Bank Summa Rp 1.3 trillion
1994 Bapindo Rp 1.3 trillion
1997 Bank Arta Prima Rp 325 hillion
1997 Bank Asta Rp 68 billion
1997 Bank Perniagaan Rp 800 hillion
1998 11 Bank Rakyat Indonesia Rp 572 hillion

Tabalujan [1999: 3]

1998 1992 1998
2 1998
11 28
16 37
19 20
92

2" Law No.7 of 1992 concerning Banking as amended by Law No.10 of 1998.

28 08
30

11

10
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10

100
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15
92

1992

92
92
92

98
98
26

98

15

20

92

2000
100
1000
100 2000
22 (b)
PAKTOS88
26
92 23
98 26

99%
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2000

98

S0A

23

10

98

49

46

48

1998

26

50

98

100



430 98

16 16 b 29

50 7100
20 2900

10 1400 700
30

13 14

1999 29

100
99 99

99

national sentiment

25

2% Bank Indonesia Regulation No. 2/27/PBI1/2000 concerning Commercial Banks.

%0 Bank Indonesia Regulation No. 8/26/PBI1/2006 concerning Rural Banks.

31 Government Regulation No.29 of 1999 concerning Purchase of Shares of Commercial Banks, State
Gazette No.62 of 1999, Supplement to the State Gazette N0.3841.

219



1998 23

Bad Bankers List

15 Controlling
Shareholder
a b
1998
200
Moody’s  S&P A
Bank Indonesia [2006a: 69-70]
300
Bank Indonesia [2006a: 70]
98
3 Controlling Shareholder 25%

25%
13
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12 13 level playing field

equal footing

[1999: 22]
1967 68 1988
1988
98
98 18

Bank Indonesia [2006a: 83]

province

12

221

20

27

Bank Indonesia [2006a: 83]

Tabalujan

15

1988



1500

Indonesia [2006a: 86-87]

12

33

98

222

24

98

CP

sound

Bank

33



1998

98

Bank Indonesia [2006a: 112-113]

14

98

3 1998

223

98

16

28

13

98

34

25



92
98

98

30

35

1990

SME Loan

35

Bank Indonesia [2006a: 94]
36

30 24
Indonesia [2006a: 96]
% 98 12

92

kabupaten

province
31
98
36
80
1990 20
2001
37
100

Bank

Bank Indonesia [2006a: 60-64]
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5000 5
Bank Indonesia [2006a: 93]

1995 38
1999 27 39
1998 28
1999 28 40
39
41
42 1999 28

38

39

40

41

42

Law No.1 of 1995 concerning Limited Liability Companies, State Gazette No.13 of 1995,
Supplement to the State Gazette N0.3608.

Government Regulation No.27 of 1999 concerning Merger, Consolidation, and Take Over of Limited
Liability Companies, State Gazette N0.40 of 1999, Supplement to the State Gazette No.3741.
Government Regulation No.28 of 1999 concerning Merger, Consolidation, and Acquisition of Banks,
State Gazette No.61 of 1999, Supplement to the State Gazette N0.3840.

Decree of the Board of Managing Directors of Bank Indonesia No. 32/51/KEP/DIR dated May 14,
1999 concerning Requirements and Procedures for Merger, Consolidation, and Acquisition of
Commercial Banks.

Elucidation to Government Regulation No.28 of 1999 concerning Merger, Consolidation, and
Acquisition of Banks, Supplement to the State Gazette No.3840.
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25

43

25

1998 28

1998
IBRA

37A
IBRA
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2004



20

20
Bad Banker List
20 20
KPPU
—2004
—API
2004 APl Aristektur
Perbanken Indonesia; Indonesian Banking Architecture
Bank Indonesia [2006b]  API
API pillars
“ 1998 b
10 a
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API

API
239
2007
130
API
API Bank
Indonesia [2006b: 8-9]
45
75 11 120
25
45 a7
4 2007 60
SBI
SBI
60
4 10 Bank Mandiri BNI BCA BRI Danamon BIl Permata BTN
Citibank Lippo Bank Mandiri BNI BRI
BTN
4 41 Mandiri BNI BRI BTN Bank Ekspor Indonesia BEI
1999
BEI EximBank
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API 2010

Tier 1 1000 14

API
10
Bank Mandiri 4 2504 | 23.6%
BNI (Bank Negara Indonesia) 1256 | 11.9%
BCA (Bank Central Asia) 1 1173 | 11.1%
BRI (Bank Rakyat Indonesia) 86.3 8.1%
Danamon 8 46.9 4.4%
BIl (Bank International Indonesia) 36.3 3.4%
Permata S 28.0 2.6%
BTN (Bank Tabungan Indonesia) 27.1 2.6%
Citibank 24.6 2.3%
Lippo 24.2 2.3%
2002 766.7 | 72.3%
2002 1059.8 | 100.0%
[2004: 157] Pustaka [2006]
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API

API

2010

2011

API

2010

48 2004

API

2005

230

Tier 1

API
Bank Indonesia [2006h:9]

Basel

48



Tierl

API
2005 Tier 1 7/15/PB1/2005 *°
API
2010 Basel
50
Tier 1
Tier 1 2007 800
2010 1000
700
Tier 1 10
province
1998
500
98 52
Tier 1
Tier 1

1000

anchor bank

* Bank Indonesia Regulation No. 7/15/PBI1/2005 concerning Minimum Tier One Capital for
Commercial Banks.
%0 Basel 2010
Basel
Basel

Tierl
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(Bank Indonesia [2006a:33-39]

well-performing bank, high-performing bank

2010
Tier 1
1000 CAMEL sound
good
10 sound
CAR 12 Tier 1 ROA 15
22 LDR 50
Tier 1
API
Tier 1 . 10-15
1000 50 )
200 10 50 § 3 § 3
; - 1000 10 86 | 30 50
BPR) : 1000 a2
* 2006
[2007: 41] Bank Indonesia [2006b: 27]
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2020

50

international bank

1400 7100
14 1400
Tier 1
1998
98
1992 1998
53
1 1000
32 2005 59
[2007: 40]
PAKTO2006
2005
51 80
Tier 1
52 AP|
53 2007 28

130 80
7100

Tier 1
30
Tier 1

2000

52

100

2006
42 2005
2005

Tier 1

80

2011

233

51

Tier 1
10 50
national bank

50 1000 10

focused bank

1000
1988 1992 500
Tierl
131 Tier
68 800

2006



Pakjan 2006 Paket Kebijakan Perbanken Januari
2006 10 API

PAKTO2006 Paket Kebijakan
Perbanken Oktober 2006 PAKTO2006 14
SPP Single Presence Policy, Kebijakan Kepemilikan Tunggal pada
Perbanken Indonesia

[2007: 40-41]
SPP

SPP 2006
No.8/16/PBI1/2006 °*

55

WTO

25 25

> Bank Indonesia Regulation No.8/16/PB1/2006 concerning Single Presence Policy in Indonesian
Banks.

> Elucidation to Bank Indonesia Regulation No.8/16/PBI/2006 concerning Single Presence Policy in
Indonesian Banks.
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[2007: 42]

Bank Holding Company: BHC

2010
2007
2008

2010
10
10

12 10

2011 10
13
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20



1998 %

2006 10
No.8/17/PBI1/2006 °’

Tier 1 1000
24
50 10
2006 12
[2007: 41]

Mandiri Bank Mandiri BNI Bank Negara Indonesia BTN Bank

Tabungan Negara BRI Bank Rakyat Indonesia  BEI  Bank Ekspor Indonesia

56
98
>" Bank Indonesia Regulation No.8/17/PB1/2006 concerning Incentives in the Framework of Bank
Consolidation.
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BEI EximBank

Mandiri
BNI
Mandiri
(
b 20
20
KPPU
%8 2007 28 BNI
59
1998

Mandiri BNI
BNI
[2007: 42]
58
BNI
[2007:42])
BEI
20

59

1998

237

BRI BTN

26

EximBank

20

KPPU

KPPU



Hagakita

42-43]

98

[2007:

98
Tierl

42]

Rabobank

99

238

2007

430

Haga

[2007:



UFJ Nusantara Parahyangan 57
Rabobank Haga . o1
Hagakita 89
State Bank of India IndoMonex 113
Bank of India Swadesi 91
Industrial and Commercial Halim Indonesia 103
Bank of China
Boubyan Bank Bank Muamalat 20
Bank Mandiri Syariah
Qatar Islamic Bank
Macquarie Bank
Westpac
[2007: 42-43]
1992
1996 60
1998
ol 37 37B

% Government Regulation No. 68 of 1996 concerning the Provisions and Procedures for the Revocation
of Business License Dissolution and Liquidation of Banks, State Gazette 1996 No0.103, Supplement
State Gazette N0.3659.

Tabalujan [1999: 177]

61 08
2004
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1998
1998

98

62

API

37A

62

98

37

37

2004

IBRA

240

98



2006

63

2004 IBRA

2004
2004 26

63

1996 63
SK DIR No. 32/53/KEP/DIR about Procedures Revocation of Operating License,
Dissolution and Liquidation of Commercial Banks.

180
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No.6/9/PB1/2004 5

Intensive

Supervision Special Surveillance

Position

poor unsound

NOP Net Open

66 67

64

65

66

67

Bank Indonesia Regulation No.6/9/PB1/2004 concerning the Subsequent Action for Supervision and

Designation of Bank Status. 2004 4

IBRA Bank Indonesia Regulation No.
3/25/PB1/2001 concerning the Designation of Bank Status and Placement of Banks In Receivership
of The Indonesian Bank Restructuring Agency 18

20
20

Elucidation to Bank Indonesia Regulation No.6/9/PB1/2004
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68

98 37 1

mandatory supervisory action

Emergency Finance Facility

30

2006
No.8/1/PB1/2006 ©°

70

71

68

70

71

67
Bank Indonesia Regulation No.8/1/PB1/2006 concerning The Emergency Financing Facility.
2004 17

The Memorandum of
Understanding between Ministry of Finance and Governor of Bank Indonesia on 17 March 2004
concerning the Provision and Code of Conducts for Decision-Making concerning the Financial
Difficulties of Banks that create a Systemic Effect, the Facility for Emergency Financing, the Source
of Fund from the National Budget
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72

Liquidity Difficulty Systemic
Impact " “
Coordinating
Committee "
Bank with Systemic
Effect 76 77 78
& Liquidity Difficulty
S Systemic Impact Problem Bank
Problem Bank
74
12
75
® 2004 9 Elucidation to Bank Indonesia Regulation No.6/9/PBI1/2004

77

78

Systemic Effect
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[2006a:87-88]

Systemic Effect

IDIC

2004 10 12 Bank Indonesia

Bank with No

Bank Indonesia [2006a:88-89]

Indonesian Deposit Insurance Corporation:

79

79

2004
42

2004 22
24 Law No.24 of 2004 concerning Deposit Insurance Corporation 21
43 60
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21 22 80

26
ownership
30
(Bank Indonesia [2006a:89]
21 32
42
38 42
2004 13 2
16 31
43 60
80 2006 10

Indonesia Deposit
Insurance Regulation No.4/PLPS/2006 concerning Resolution of Failing Bank with No Systemic
Effect
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1992

1998 37B
24
29
2004 9
API API
1992 Bank Summa
1997 11
16
2000 1998
27
1998
37B
1998
blanket guarantee
IDIC
2004 24 % 2004 22

81 Law No.24 of 2004 concerning Deposit Insurance Corporation.
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blanket guarantee

2006
No.1/PLPS/2006 82

100% 2005 22 2006 21 50
2006 22 2006 21 10 2006
22 2007 21 2007 22
26
11
GDP per capita
GDP per capita
83
1998
10
8 0.1
12 13

85
0.1 13

8 Indonesia Deposit Insurance Corporation Regulation No. 1/PLPS/2006 regarding Deposit Insurance
Program.

8 IMF 2005 GDP per capita(nominal) 1,283

84 rural credit union Badan Kredit Desa
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85 10

2005 No.7/7/PB1/2005 8

Complaints

20
10
13
16

17 19

DIMP DIMP

85 15

0.5
8 Bank Indonesia Regulation No. 7/7/PB1/2005 concerning Resolution of Customer Complaints.
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DIMP 2005 12 17 13

2006
2006
No.8/5/PBI1/2006 &' 2006
DIMP 2007 12
60
30
30 11
12
2005
No.7/6/PB1/2005 &8
1998 29

8 Bank Indonesia Regulation No. 8/5/PB1/2006 concerning Banking Mediation.
8 Bank Indonesia Regulation No. 7/6/PB1/2005 concerning Transparency in Bank Product Information
and Use of Customer Data.
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API

1998

52

Tier 1

2010
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API

API

Tier 1 1000 14 30
2011
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2004
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1999 concerning Merger, Consolidation, and Take Over of Limited Liability Companies
Government Regulation No.28 of 1999

concerning Merger, Consolidation, and Acquisition of Banks

Decree of the Board of Managing Directors of bank Indonesia No. 32/51/KEP/DIR dated
May 14, 1999 concerning Requirements and Procedures for Merger, Consolidation, and
Acquisition of Commercial Banks
Bank Indonesia Regulation No. 2/27/PBI1/2000
concerning Commercial Banks
Bank Indonesia Regulation No. 8/26/PBI1/2006
concerning Rural Banks
Tier 1 Bank Indonesia Regulation No.
7/15/PBI1/2005 concerning Minimum Tier One Capital for Commercial Banks
Bank Indonesia
Regulation No.8/16/PBI1/2006 concerning Single Presence Policy in Indonesian Banks
Bank
Indonesia Regulation No.8/17/PBI1/2006 concerning Incentives in the Framework of Bank
Consolidation

Bank Indonesia
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2006

2004

2006

2006

2005

2006

2005

Regulation No.6/9/PBI1/2004 concerning the Subsequent Action for Supervision and
Designation of Bank Status

Bank Indonesia Regulation No.8/1/PBI1/2006
concerning The Emergency Financing Facility

Law No.24 of 2004 concerning Deposit Insurance Corporation

Indonesia Deposit Insurance Regulation No.4/PLPS/2006 concerning Resolution of Failing
Bank with No Systemic Effect
Indonesia Deposit Insurance
Corporation Regulation No. 1/PLPS/2006 regarding Deposit Insurance Program
Bank Indonesia Regulation No.
7/7/PBI1/2005 concerning Resolution of Customer Complaints
Bank Indonesia Regulation No. 8/5/PBI1/2006
concerning Banking Mediation
Bank
Indonesia Regulation No. 7/6/PBI/2005 concerning Transparency in Bank Product

Information and Use of Customer Data

URL
Bank Indonesia http://www.bi.go.id/web/en
Ministry of Finance http://www.hukmas.depkeu.go.id/Eng/

Indonesian Deposit Insurance Corporation  http://www.Ips.go.id/v2/home.php

Jakarta Stock Eschange http://www.jsx.co.id/Default.asp?
Bapepam-LK http://www.bapepam.go.id/

PT Perusahaan Pengelola Aset http://www.ptppa.com/english/index.asp
( )

KPPU http://www.kppu.go.id
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1997 98

2001

Labuan Offshore Financial Service Authority

2000 2001



1983

1958
Central Bank of Malaysia Act 1958
1989 Banking and Financial
Institutions Act 1989 BAFIA 1 1983
Islamic Banking Act 1983 IBA 2 1996

Labuan Offshore Financial Services Authority Act 1996

1990 Offshore Banking Act 1990
BAFIA33
IBA
! 1958 Banking Ordinance 1958
Companies Ordinance 1948
1973 Banking Act 1973
1980 1989

Finance Companies Act 1969
Banking and Financial

Institutions Act 1989
2
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s 2
L <
K 3
1
2
3
Bank Negara Malaysia [1999: 67]
1997 98
2001
2007
23 11 13
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1 Affin Bank Berhad (L) 14 Bank of China (Malaysia) Berhad (F
2 Alliance Bank Malaysia Berhad (L) 15 Bank of Tokyo-Mitsubishi UFJ (F
3 AmBank (M) Berhad (L) (Malaysia) Berhad
4 CIMB Bank Berhad (L) 16 Citibank Berhad ()
5 EON Bank Berhad (L) 17 Deutsche Bank (Malaysia) Berhad ()
6 Hong Leong Bank Berhad (L) 18 HSBC Bank Malaysia Berhad ()
7 Malayan Banking Berhad (L) 19 J.P. Morgan Chase Bank Berhad (F
8 Public Bank Berhad (L) 20 OCBC Bank (Malaysia) Berhad ()
9 RHB Bank Berhad (L) 21 Standard Chartered Bank Malaysia (P
10 Southern Bank Berhad (L) Berhad
11  ABN AMRO Bank Berhad (F) 22 The Bank of Nova Scotia Berhad (F)
12 Bangkok Bank Berhad (F) 23 United Overseas Bank (Malaysia) (F
13 Bank of America Malaysia Berhad (F Berhad
1 Affin Islamic Bank Berhad (L) 8 RHB Islamic Bank Berhad (L)
2 Amlslamic Bank Berhad (L) 9 Al Rajhi Banking & Investment (F
3 Bank Islam Malaysia Berhad (L) Corporation (Malaysia) Berhad
4 Bank Muamalat Malaysia Berhad (L) 10 Asian Finance Bank Berhad (@)
5 CIMB Islamic Bank Berhad (L) 11 Kuwait Finance House (Malaysia) (F
6 EONCAP Islamic Bank Berhad (L) Berhad
7 Hong Leong Islamic Bank Berhad (L)
1 Affin Investment Bank Berhad (L) 8 Malaysian International Merchant (L)
2 Alliance Investment Bank Berhad (L) Bankers Berhad
3 Amlnvestment Bank Berhad (L) 9 OSK Investment Bank Berhad (L)
4 Asembankers Malaysia Berhad (L) 10 Public Merchant Bank Berhad (L)
5 CIMB Investment Bank Berhad (L) 11 RHB Sakura Merchant Bankers (L)
6 Hwang-DBS Investment Bank Berhad (L) Berhad
7 Kenanga Investment Bank Berhad (L) 12 Southern Investment Bank Berhad (L)
13  Utama Merchant Bank Berhad L)

2007
L F

L F

Last visited on March 12, 2007
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—2000 S

BAFIA IBA
BAFIA
BAFIA
Lee [1992]
1983 1,000 1990
2,000 1994
500 1,000
Lee [1992: 156-172] * 1999
2000 2000
20 Bank Negara Malaysia
[2000]
BAFIA29
BAFIA30
1989
BAFIA 90
BAFIA20
3 1975 Malaysian Currency (Ringgit) Act
1975 RM M$
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1982 2,500

Lee [1992: 160] * 3 Bank Negara
Malaysia [2000]
1970 °
1983 11
1987 9 | 2 +0.5%
+0.5%
4%

1991 2 + + + 0.25%
1995 11 -

(Average3 - m Interbank x 0.8) 5%

1-SRR
(Average 3 - m Interbank) 5%
1-SRR

1998 9 i

(Intervention Rate x 0.8) 5%

1-SRR
(Intervention Rate) 5%
1-SRR
2004 4 2.5%
SRR Statutory Reserve Requirement 1998

Bank Negara Malaysia [1999: 150-151] [2004]

° 1970
1972 1973
1978 Lim, Rosli and Merris [1986]
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6

BAFIA33

IBA
IBA
7
8
BAFIA IBA
BAFIA47
BAFIA49 °
[2006:
11-12]
1980
1991 Bank of Commerce  United
Asian Bank Chin [2005: 125]
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1990

1980
BAFIA
%
BAFIA41 42 IBA18
14
IBA27
2000

1990

0 BAFIA

%  Bank Negara Malaysia [1999: 196]
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10

BAFIAG1
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11

12

13
14

Danamodal
CDRC
10
125-130]
26
12 10
1998

11

12

13

%

10% 14
2001

—2001 _—

2010

Danaharta
Corporate Debt Restructuring Committee CDRC
Danaharta
Danamodal

[2006]

10
10
Chin [2005:

1997 2001 36
39 12

1999 10
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56 2005 12 27

18 11
2000 2002
ATM
15
2004 2006
2006
Bank Negara
Malaysia [2005c]
2003
Bank Negara Malaysia [2003] Kuwait Finance House
(Malaysia) Berhad Al Rajhi Banking & Investment Corporation (Malaysia) Berhad
Asian Finance Bank Berhad
16 2006 10 UFJ
CIMB 2006 10 New Straits
Times
1 No0.29 2005
ATM Malaysian Electronic Payment System Sdn. Bhd.:
MEPS ATM
ATM MEPS
Bank Negara Malaysia [2001: 96]
8 Qatar Islamic Bank RUSD Investment Bank Global Investment
House
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2004
=+25bsp

100
3.7 12

Bank Negara Malaysia [2004]

2004
2005

Bank Negara Malaysia [2005b] *
2006

1,000 Bank Negara
Malaysia [2006b]

= 49
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2005
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0
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— N MO T IO © I~ 0 O

o
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—
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N
—

ICT

13
14
15
16
17

18
19
20

21

22

23
24
25

26

27

28
29
30
31

ATM

32

33
34
35
36
37

38
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No.
39 o
No.
O
O
3 o
4 o
5 o
6 o
7 o
8 o
9 o
No.
1 o
2 o
3 o
4 o
5 o
6 o
7 o
8 o
Bank Negara Malaysia [2001] [2006a] Annex pp. 11-15
Basel 18 2003
on-site examination
18 2004 2008 Basel
Basel standardized approach
basic indicator approach 2008
2010
internal ratings based approach Bank Negara
Malaysia [2005a: 120-121] 2004 Market
Risk Capital Adequacy Framework 2005 Bank Negara Malaysia

[2006: 125]
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off-site surveillance

No. 21
2004

No. 23
MOU

90-91]

2005

72

19

2005

272

No. 22

19

Bank Negara Malaysia [2001:

No.24

2005



2003 “What is not

prohibited is allowed.”

2003 Bankinginfo

20

2005 Financial

Mediation Bureau

10 20
ATM

2005 Malaysia Deposit Insurance Corporation

%0 Bankinginfo http://www.bankinginfo.com.my
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6 21

Financial Mediation Bureau Biro Pengantaraan Kewangan

2005
1965 Companies Act 1965
ATM
10 ATM
20
10
1
1.
Last visited on March 12, 2007
2 A A A A
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Malaysia Deposit Insurance Corporation
Perbandanan Insurans Deposit Malaysia

2005
2005 Malaysia Deposit Insurance Corporation Act 2005
1
2007 2008
2
2
8 1 1 6

Malaysia Deposit Insurance Corporation PIDM Handbook
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2006 Credit Counselling and Debt Management Agency

10

Credit Counselling and Debt Management Agency
Agensi Kounselling Dan Pengurusan Kredit

2006 4

200

Last visited on March 12, 2007
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1990
2001

2010

[2007: 4-6]

No. 38 2005
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Bank Negara Malaysia [1999] The Central Bank and the Financial System in Malaysia: A Decade
of Changes 1989-1999, Bank Negara Malaysia.

[2000] Increase in Minimum Capital Funds for Banking Institutions, Statement on
November 14, 2000. Available at  http://www.bnm.gov.my (Last visited on April 6, 2007).

[2001] The Financial Sector Master Plan, Bank Negara Malaysia.

[2003] Leberalisation in Islamic Banking, Statement on September 18, 2003. Available at
http://www.bnm.gov.my (last visited on February 7, 2007).

[2004] BNM Introduces New Interest Rate Framework, Statement on April 23, 2004.
Available at http://www.bnm.gov.my (Last visited on February 7, 2007).

[2005a] Annual Report 2004, Bank Negara Malaysia.

[2005b] Framework on the Creation of Investment Banks, Statement on March 23, 2005.
Available at http://www.bnm.gov.my (Last visited on February 13, 2007).

[2005c] Operational Flexibilities to the Locally-Incorporated Foreign Banking Institutions
Operating in Malaysia, Statement on December 28, 2005. Available at
http://www.bnm.gov.my (Last visited on February 24, 2007).

[2006a] Annual Report 2005, Bank Negara Malaysia.

[2006b] Guidelines on the Establishment of International Islamic Bank, September 20086,
Available at http://www.bnm.gov.my/documents/I1B_entry_procedures.pdf (Last visited on
April 6, 2007).

Chin, Kok Fay [2005] “Bank Restructuring in Malaysia”, in Wong Sook Ching, Jomo K.S. and
Chin Kok Fay (eds.), Malaysian “Bail Outs”?: Capital Controls, Restructuring and
Recovery, Singapore University Press, pp. 112-138.

Lee, Hock Lock [1992] Regulation of Banks and Other Depository Institutions in Malaysia,
Butterworths.

Lim, Chee Seng, Rosli Yaakop and Randall C. Merris [1986] Deregulation of Loan and Deposit
Rates at Commercial Banks in Malaysia, Discussion Paper No. 5, Bank Negara Malaysia.

Malaysia Deposit Insurance  Corporation [2005] PIDM Handbook. Available at
http://www.pidm.gov.my/_system/media/pdf/publications/handbook.pdf (Last visited on
January 13, 2007).

New Straits Times, CIMB, Japanese Bank in Alliance, October 5, 2006.

278



[2007]

57 674 2007 1 4-6

[2006]
[2006] —
22 3-21

www.bnm.gov.my

www.fmb.org.my

www.pidm.gov.my

www.akpk.org.my/index.htm

www.lofsa.gov.my/lofsa5/index.htm

www.bankinginfo.com.my Bankinginfo
www.bursamalaysia.com/website/bm

Www.sc.com.my

Central Bank of Malaysia Act 1958 1958
Banking and Financial Institutions Act 1989 1989
Islamic Banking Act 1983 1983
Labuan Offshore Financial Services Authority Act 1996 1996
Offshore Banking Act 1990 1990
Malaysia Insurance Deposit Corporation Act 2005 2005
Companies Act 1965 1965
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1949
1960
1960 CBP
1
[2000] 1970 80
Ramos
2
3
11960

IMF

Bangko Sentral ng Pilipinas: BSP

12

Central Bank of the Philippines: CBP

Securities Exchange Commission: SEC

1990

4

Insurance Commission: IC

rules on DOSRI (directors, officers,

stockholders, and related interests of the bank) loans

2 1971 The Joint IMF-CBP Banking Survey
IMF 1992-1998
3 Milo [2005, 2000]
[2006]
* 1979 IMF

BSP

1993

CBP

1979

CBP

Milo



SEC

° BSP
universal bank commercial bank savings
bank rural bank 1980
1990
6
SEC
investment house stock brokerage

7 8

financing company pre-need company

self-regulatory organization: SRO

Development Bank of the Philippines: DBP
Land Bank of the Philippines: Landbank
Al Amanah Islamic Investment Bank of
the Philippines

! 1960 1998
Financing Company Act, RA No. 08556 SEC
BSP
8 1968

1970

Philippine Federation of Pre-Need Companies, Inc. SEC
IC 1990
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1 2006 9

284

A. B.
111 3,366 (investment house) 6 10
3 62 5 9
3 9 1 0
8 40 (investment house) 20 3
3 62 23 18
11 5 . 10 0
(investment company)
84 | 1,234 18 0
( )
( ) 698 | 1,258 (lending investor) 2
44 66 2
865 | 6,814 4
Non-Stock Savings
and Loan Associations 82 37
6,046 | 6,566
6
6,225 | 6,633
(quasi-banking function)
2 2004
)
156 29
132 ( 35
16 Pre-Need ( 38
792 5
851 * 110,910
62 27
12 9
(investment
company) ( 732 1
investment house 33 59
( ) 7 Pre-Need 30
13 32
426 4
234 AMC 31
117
CP 9



2 41,155
(composite) 1 430
23 2,623
(life) 8 86
84 33
. 5 59
(non-life) m
1 458
2006-07 2005
BSP, SEC, IC BSP [2006]
IC
general agent
ordinary agent
1991
1980 1990
1991 °  Foreign
Investment Act of 1991, Republic Act: RA  No. 7042 1996 RA No. 8179
Foreign
Investment Negative List: FINL *° National Economic and Development
Agency: NEDA
FINL 0%
0% 60% investment houses
° ”An Act to Promote Foreign Investments, Prescribe the Procedures for Registering
Enterprises Doing Business in the Philippines, and for Other Purposes”
10 2007 Executive Order No. 584
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60%

DOSRI

BSP

Section X272 2

Emergency Loans

Deposit Insurance Corporation: PDIC

Agreement: MOA
BSP
BSP
13
1963 PDIC
14
11 “Manual of Regulation for Banks”
2 Bsp
32004 PDIC
10

14

BSP

BSP
BSP

Monetary Board

RA No. 03591

asset management company: AMC

%

25
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1990
%

11

ad hoc

BSP

50%
Philippine

Memorandum of

PDIC
PDIC
446
“PDIC Charter” 1963
1963 2004
1998
2000 10%
AMC



100* 49 100* 49 49 49 49
100* 49 100* 49 49 49 49
100 100 49 49 49
100 100 49 49 49
30
100
60 60 60 49 49
100 49 40 40 40
100 100 100 49
35
40%
BSP Milo [2005]
0,
Single Borrower’s Limit 25%
0, 0,
Agri-Agra (agrarian reform and 25% 15%
. . . 10%
agricultural credit) Requirement
0,
SME Requirement 2% 1 15M
1997 8 12 2007 8
9 6% 15M
15%
20%

BSP
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PDIC 2006 17
1963-1970 | 1971-1980 | 1981-1990 1991-2000 2001-
17 Apr. 2006
0 0 1 1 0 2
2 26 169 139 46 382
7 7
2 0 33 14 6 55
4 26 203 154 59 446
PDIC
1986 3,616 33 | 1,589 | 1,866 116 327 665 875 107 | 1,083
1987 3,547 32 | 1,617 | 1,831 112 369 658 850 109 | 1,058
1988 3,562 32 | 1,638 1850 110 378 664 840 109 | 1,048
1989 3,588 32 | 1,660 | 1,870 106 403 675 824 118 | 1,043
1990 3,638 33 | 1,733 | 1,940 103 396 653 804 142 | 1,045
1991 3,791 34 | 1,889 | 2,065 101 433 663 784 182 | 1,063
1992 4,296 35 | 2,289 | 2,438 98 505 718 787 253 | 1,140
1993 4,657 35 | 2,553 | 2,682 97 573 780 780 319 | 1,195
1994 5,096 36 | 2,878 | 3,001 100 612 821 784 395 | 1,274
1995 5,569 48 | 3,152 | 3,298 99 718 925 790 462 | 1,346
1996 6,332 49 | 3,478 | 3,647 108 941 | 1,171 804 616 | 1,514
1997 7,182 54 | 3,880 | 4,078 117 | 1,171 | 1,389 832 788 | 1,715
1998 7,646 53 | 4,025 | 4,230 117 | 1,262 | 1,474 826 | 1,021 | 1,942
1999 7,693 52 | 4,274 | 4,326 118 | 1,360 | 1,478 807 | 1,082 | 1,889
2000 7,554 45 | 4,205 | 4,250 112 | 1,279 | 1,391 790 | 1,123 | 1,913
2001 7,575 44 | 4,276 | 4,320 104 | 1,247 | 1,351 781 | 1,133 | 1,914
2002 7,454 42 | 4,223 | 4,265 94 | 1,184 | 1,911 776 | 1,135 | 1,911
2003 7,494 42 | 4,254 | 4,296 92 | 1,185 | 1,277 765 | 1,165 | 1,921
2004 7,612 42 | 4,287 | 4,329 87 | 1,193 | 1,280 764 | 1,239 | 2,003
2005 7,670 41 | 4,277 | 4,318 84 | 1,209 | 1,293 754 | 1,305 | 2,059
2006 7,710 39 | 4,274 | 4,313 84 | 1,238 | 1,322 739 | 1,336 | 2,075
BSP [2005] 21, p. 355

The Philippine Financial System Fact Book [1999, 1995]
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2004

2007
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BSP
14

40 BSP 7,000

BSP

An Act Liberalizing the Entry and Scope of
Operation of Foreign Banks in the Philippines and for Other Purposes, 1994 RA No.

07721" BSP

60% 60%
10
1999
2007 13 2000

100%

An Act Providing for the Regulation of the Organization and Operation of
Banks, Quasi-Banks, Trust Entities and for Other Purposes, RA No. 08791
cooperative bank 7 100%

savings bank

2006 100%
BSP
Basel 11 2007
Basel
I
16 RA No. 0337 1948 The General
Banking Act of 2000 RA No. 08791 2000
o Rural Bank Act of 1992, RA No. 07353 The Cooperative Code
of the Philippines, RA No. 06938 99
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18

1990
investment house

2000 100%

SEC 2005 2010 “Capital
Market Development Plan: Blueprint for Growth and Expanded Contributions to the Philippine
Economy 2005-2010": Blueprint 19 Blueprint
11
SEC
RA No. 08791 2006
: (%)

Chinatrust (Phils) Commercial Bank Corp. 1995 26 99.4

Maybank Philippines, Inc. 1997 11 100.0

United Overseas Bank of the Philippines 1999 11 26 100.0

HSBC Savings Bank (Phils.), Inc. 2000 12 29 100.0

ABN AMRO Bank, Inc. 2002 98.6

American Express Bank 2002 25 100.0

Citibank Savings, Inc. 2005 11 99.9

GE Money Bank, Phils. 2006 19 78.0

RA No.
08791
BSP 2007 3 BSP [2006]
18 BSP
density

¥ SEC 2006 12
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Blueprint

0

- NEDA

2004

(DOF)

- DOF

2006

SEC

2006

(DOF-2008)

GDP  30% 2010
GDP  28%

(2010)

(CDMC)

DOF

2006

(2010)

PSE

(2007)

PSE

2006

(2007)

IPO

(2007)

(2007)

(2008)

PSE

(2007)

(2008-2010)

SEC

SRO

2006

(2008)

Lending Companies

(2007-2010)

(2008)

(2007-2008)

(2006-2010)

SEC

SEC

SEC

(2007-2010)

IAS

SEC IAS ISA

IAS

2005

SEC

SEC

2006

SEC ASEAN

(2007)

PSE SEC

(2007)

I0SCO

10SCO

2006

(2010)

(2008)

(2007-2010)

OECD-CG Principles
I

(2007-2008)

SEC [2006]
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Blueprint 2005

SEC
SEC
RA No. 08799

2000
1974

“Ordering and Instituting an Insurance Code of the Philippines”:

IC
GDP
1990
IC
2011
20 IC

SEC

2000

SEC

2000

295

Securities Regulation Code,

40%

SEC

Presidential Decree No. 612,

Insurance Code

10%

2006

20

2010



IC “IC Strategic Planning (Initiatives)”
C Computarization, CTPL? upgrade, industry
Capitalization, Insurance Code amendments, Corporate governance, and micro-insurance Coverage

for the masses?®?

anti-money laundering IMF

Reports on the Observance of Standards and Codes: ROSC

SEC
23 BSP IC
ROSC 2006
SEC
2001 ROSC
21 Compulsory Third-Party Liability
2 1c 2007 20% 2010 40%

2006 10

SEC Memorandum Circular No. 2, Series of 2002, “Code of Corporate Governance”: 2002
SEC
22001
2001 “Not observed” “Materially not observed”
22 48 World Bank [2006, 2001]
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PDIC 2001

Financial Sector Forum 2005
FSF
BSP 2002
resolution 25
262005 10
Service Code for Consumer Banking BSP
BSP
CcC 10
1999 2000 2001 2002 2003 2004 2005 2006
CcC 18.3 21.0 47.6 54.2 59.0 69.3 82.8 99.6
u/ 46.0 52.0 56.6 66.7 79.9 94.6
1.6 2.2 2.4 2.6 3.0 5.0
1,5829 | 1,529.1 | 1,858.0 | 1,905.3 | 1,670.7 | 1,728.3 | 1,759.0 | 1,939.3
u/ 1,716.2 | 1,753.4 | 1,605.9 | 1,660.4 | 1,686.3 | 1,851.9
141.8 151.9 64.8 67.9 72.8 87.4
ccC
(%) 1.2 1.4 2.6 2.8 35 4.0 4.7 51
u/ 2.7 3.0 35 4.0 4.7 0.9
1.1 1.5 3.7 3.8 0.3 0.3
ccC
(%) 0.0 0.3 0.6 0.5 0.9 0.8 0.9 0.8
u/ 0.6 0.5 0.9 0.8 0.9 0.9
0.3 0.4 0.9 0.8 0.3 0.3
cc cc 218 | 169| 243| 210| 104| 164
(%)
u/ 21.8 16.5 24.3 21.0 19.8 17.0
22.3 26.3 22.9 20.5 6.6 4.9
BSP
%5 2002 Circular No. 349
2003 No. 398

26

Bankers Association of the Philippines Credit Card Association of the
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Philippines Rural Bankers Association of the Philippines Chamber of Thrift Banks Bank Marketing
Association of the Philippines



single supervisory agency

SEC

27

Department of Industry and Trade: DTI
business processing outsourcing: BPO

FDI

212007 —
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BSP

priority industry

2008

BSP

SEC

IMF

Bureau of Internal Revenue: BIR
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MOU



2007

28

90

BSP

300

SEC

28

90

1990

IMF
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1875 Bombay Stock Exchange: BSE
20
1956 245

Life Insurance Corporation of India: LIC

General Insurance Corporation of India: GIC

1960

1980

1990

IMF

~N o o b

Capital Issues (Control) Act, 1947.
Securities Contracts (Regulation) Act, 1956.
1982
Chakravarthy Committee: 1985
Vaghul Committee :1987
CP CD
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I (1991)

(a)
(b)
(c)
(d)
(e)
(f
(9)
(h)
()
()

SLR
CCR

11 (1998)

(@)

(b)

(©

(d)

()

100
% 10 2000 %

Asset Reconstruction Company
Tier Il
20

general provision
specific provision

M&A
33%

1991

Singh [2006]

WTO
11

Narasimham Committee on Financial Sector Reforms
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1998

Nachiket [2006]

2004
National
Common Minimum Programme
Apex Banking Institutions Banking
Institutions Development Banks
a
Industrial Development Bank of India: IDBI 1964
Small

Industries Development Bank of India: SIDBI 1990
National Bank for Agriculture and Rural Development: NABARD 1981

® Debt Recovery Tribunal (Amendment) Act, 2000.
® Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act,
2002.
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Exim Bank 1982

National Housing Bank: NHB 1988

1990
IDBI 2004

RBI

(Apex Banking Institutions) S
(Banking Institutions)
(Commercial Banks)
(Public Sector Banks)
SBI (State Bank of India Group) 8
(Nationalised Banks) 20
(Private Sector Banks)
(Old Private Banks) 20
(New Private Banks) 7
(Local Area Banks) 4
(Foreign Banks) 29
(Regional Rural Banks) 133
(Co-operative Banks)
(State Cooperative Banks) 31
(District Central Co-operative Banks) 750
(Primary (Urban) Credit Societies) 1,926
(Development Banks)
(Industrial Development Banks)
(National Industrial Development Banks) 8
(State Financial Corporations) 18
(State Industrial Development Corporations) 22
(Land Development Banks)
(State Land Development Banks) N/A
(Primary Land Development Banks) N/A
(Other Financial Institutions)
(Securities Brokers) 9,335
(Insurance Companies) 23
(NBFCs) 13,049
(Mutual Funds) 80

2006 3
Tannan [2005]; Varshney [2005]; RBI [2005-06a] [2006]
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ROA
(Bil. Rs) (%0)** (%) | (%) (%)

State Bank of India 4,987 9,241 1.90 11.88 0.89 59.7
SBI Associate Banks* 1,980 4,798 1.10 11.95 0.75 -
Punjab National Bank 1,453 4,142 0.30 11.95 0.99 57.8
Canara Bank 1,328 2,644 1.10 11.22 1.01 73.2
Bank of Baroda 1,134 2,776 0.84 13.65 0.73 53.8
Bank of India 1,123 2,678 1.49 10.75 0.62 69.5
Union Bank of India 891 2,169 1.56 1141 0.32 55.4
Central Bank of India 747 3,250 2.59 11.03 0.34 100.0
UCO Bank 618 1,815 2.10 11.12 0.32 75.0
Syndicate Bank 611 1,974 0.86 11.73 0.88 66.5
Indian Overseas Bank 594 1,586 0.65 13.04 1.32 61.2
Qriental Bankof 589 1,184 0.50 12.46 | 0.95 51.1
Allahabad Bank 553 2,027 0.84 13.37 | 1.28 55.2
Indian Bank 476 1,435 0.79 13.19 1.06 100.0
Andhra Bank 407 1,164 0.24 14.00 1.20 51.6
Corporation Bank 405 824 0.60 13.92 1.10 57.2
United Bank of India 332 1,350 2.00 13.12 0.62 100.0
Vijaya Bank 315 979 0.90 11.94 0.40 53.9
Bank of Maharashtra 312 1,336 2.03 11.27 0.16 76.8
Dena Bank 265 1,064 3.00 10.62 0.27 51.2
Punjab & Sind Bank 190 786 2.43 12.83 0.57 100.0

* SBI Associate Banks  State Bank of India

*k

India Banks’ Association [2006] Key Business Statistics. (2006 3 )

RRB

Commercial Banks

Co-operative Banks
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Regional Rural Banks:



42 RBI Cash Reserve
Scheduled Banks Non-Scheduled Banks
2006 89 IDBI
RBI [2006b: 154]
i 1955 State Bank of India SBI ™
Associate Banks. SBI 70 100 1
SBI 1969 14 1980
21993 New Bank of India  Punjab National Bank 2006
27 49
SBI 22.5

(RBI [2006a])

1994 Banking Companies Act
49
RBI
SBI Chairman Vice-Chairman RBI
13
10 State Bank of India Act, 1955 SBI 19
Bank of Bengal Bank of Calcutta  Bank of Bombay Bank of
Madras 1921 Imperial Bank of India
1935
RBI SBI

1 State Bank of Bikaner & Jaipur; State Bank of Hyderabad; State Bank of Mysore; State Bank of
Patiala; State Bank of Saurashtra; State Bank of Travancore; State Bank of Indore
State Bank of India (Subsidiary Banks) Act, 1959

12 Banking Companies (Acquisition and Transfer of Undertakings) Act of 1970 and 1980

13 state Bank of India Act, 1955, section 19.

357



1991
28
2001
ICICI Bank
1996
3

BNP Paribas Bank 1860

2006
HSBC 3000

2006 3

RRB

133

1969
1993
Tannan [2005: 178-181]

ICICI Bank 1998

RBI
UTI ICICI HDFC*

2006

1994 ICICI

2000

Local Area Banks

Varshney [2005: 1.8]

Bank of Madura
ICICI
2006 29
HSBC 1853
5.3
ROA

Standard Chartered Bank 1854

Standard Chartered Bank Citibank

RRB Regional Rural Banks Act, 1976

RRB

¥ Housing Development Finance Corporation. 1977

HDFC

358

RBI [2005-06a; 153]

Hasmukhbhai Parekh
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2000 196
RBI [2006b: 54]

Co-operative Banks

Banks

50

35%

1990

Co-operative Societies Act

State

District Central Co-operative

Primary (Urban) Credit Societies

RBI
Prasad [2003]

ROA
(Bil. Rs) (%)* (%) (%)

The Jammu & Kashmir
Bank Ltd. 264 450 0.92 12.14 0.67
The Federal Bank Ltd. 206 482 0.95 13.75 1.28
Ing Vysya Bank Ltd. 168 387 1.76 10.67 0.05
ICICI Bank 2,514 563 0.72 13.35 1.30
HDFC Bank 735 515 0.44 11.41 1.38
UTI Bank 497 348 0.98 11.08 1.18
Standard Chartered Bank 482 87 1.57 9.93 2.49
Citibank 454 39 0.95 11.33 3.07
HSBC 375 42 0.58 10.61 1.58

*
India Banks’ Association [2006] Key Business Statistics. 2006 3
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Industrial Finance Corporation of

India: IFCI Industrial Credit and Investment Corporation of India: ICICI
Industrial Investment Bank of India: 11BI Agricultural Finance
Corporation: AFC Housing and Urban Development Corporation: HUDCO

(State Financial Corporations: SFCs)

(State Industrial Development Corporations: SIDCs)

Land
Development Banks
ICICI 1993
ICICI Bank IFCI
IIBI 2006
d
1875 BSE 20
SBI  ICICI 1992
National Stock Exchange: NSE) BSE NSE
45 55 NSE
Securities and Exchange Board of India: SEBI
2006 3 9335 Foreign Institutional
Investors: FlI 882

FIl SEBI [2006]
Unit Trust of India: UTI *°

15 Unit Trust of India Act, 1963

360



LIC

GIC UTI
2000 LIC GIC 2000
14
26
16

a

RBI RBI

Reserve Bank of India Act, 1934 1935

RBI

RBI 1948
RBI 22 23
35 directions  35A
35B 36AA 1964
1994
Board for Financial Supervision: BFS
BFS
RBI Department of Banking Supervision: DBS
Department of Non-Banking Supervision: DNBS Financial
Institutions Division: FID
RBI directors

RBI

6 IRDA, List of Insurers, <http://www.irdaindia.org/>
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RBI

19 35

RRB RBI
NABARD

Registrar of Co-operative Societies

1992 SEBI 1999
Insurance Regulatory and Development Authority: IRDA
RBI SEBI IRDA
High-Level Coordination Committee

on Financial and Capital Markets

35

directions notifications
RBI
RBI
Basel Il
RBI

[2005-06a: 153]
2005-2006
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SEBI IRDA

fit and proper status

RBI [2005-06a: 154]

Financial Conglomerate Monitoring System: FCMS

a
RBI 22
1.
2.
3.
4,
5.
6.
7. RBI
RBI RBI
such conditions as the Reserve Bank may think fit to impose
22 RBI in the opinion of the Reserve Bank
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1.

2. RBI

3.

RBI
49
1993
1998
1991

b

RBI

RBI

19

17

18

1
20 30
10%

25

12 15

20

1998

RBI 23

Shivabhai v. Ahmedabad, Gujarat High Court (AIR 1986 Guj. 19).

Sajjan Bank Ptv. Ltd. v. RBI, Madras High Court (AIR 1961 Mad. 8).

RBI, Guidelines on Ownership and Governance in Private Sector Banks, February 28, 2005.
Indian Banks’ Association, Key Business Statistics, <http://www.iba.org.in>
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1970 1980 1990 2003
108 259 289 292
22,368 50,887 63,806 68,561
3,096 5,222 7,345 9,512
3,938 6,847 9,510 11,553
6,353 10,208 13,082 15,090
8,981 28,609 33,869 32,406

[2006: 10-11]

RBI
1.
2.
3.
4.
RBI
RRB RBI
RRB NABARD RBI
90 80 50,000 64,000
250
c
1992 WTO  GATS
GATS 51
Local Advisory Board RBI

10
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30

unbound
22
3A
1.
2.
3.
1000 1 500 2500
21
2005 28 RBI
2 2005 2009
2009
1. one-mode presence criterion
2. WTO 12
3. one-mode presence criterion
WTO
4.
RBI
RBI 15 74
5. one-mode presence

! RBI, Branch Licensing, DBOD.No. BL.BC. 5/22.01.001/2004, July 08, 2004.
22 RBI, Road map for presence of foreign banks in India, February 28, 2005.
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74

2006
ABN Amro  Citibank
RBI [2005-06b]
23
RBI RBI
d
SEBI certificate of registration
Fll
FIl regulations
RBI 1995 24 SEBI
2002
Fll
SEBI [2006]
2000
IRDA
42 10
26
2004 Citibank 1200 HSBC 1800

2 Securities Laws (Amendment) Act, 1995.
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21

1980 20

92

21 e

26

21A
[1BF [2005: 47]

@ (o)
(a)
(b)
(©)
(d)
(e)

%5 Usurious Loans Act, 1918.

35A directions

[2001: 31] 35A

25

21A

RBI

%6 Corporation Bank v. D.S. Gowda, 1994 (5 SCC 213).
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()
(9)
(h)
(i)
()
(k)
(1
(m)
(n)
(0)

51
56

27

RBI
1992
2000 %
8 2007 Basel 11
Standardised
Approach Basic Indicator Approach
RBI

External Credit Assessment Institutions: ECAIs

21 1973 SBI SBI SBI

28 RBI, Prudential Norms on Capital Adequacy, DBOD No. BP. BC. 2/ 21.01.002 / 2002- 2003, 5 July
2002.
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Based Approach

Internal Rating

2008 2009
Basel 1l RBI [2006b: 61-62]
2005 2 RBI
RBI
d
Priority Sector Lending
Net Bank Credit: NBC
40 32
18 10 10
10
NABARD
Rural Infrastructure Development Fund: RIDF
SFCs 20
prime lending rate: PLR 20
RIDF SIDBI

2% Credit Information Companies (Regulation) Act, 2005.
%0 see <http://www.rbi.org.in/scripts/FAQView.aspx?ld=8>
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Cash Reserve Ratio: CCR RBI

42 CCR
92
Exim Bank NABARD

18

Statutory Liquidity Ratio: SLR

90 385
24 2A % 20
17 1
20
RBI RBI
11
42
RBI
fit and proper status
32 %
10% 30%

i 40

%2 Guidelines for Acknowledgement of Shares in Private Banks.
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15
RBI IDBI
RBI
%
SLR
25
Reserve fund
20% RBI
RBI
2004
[2006: 198]

2004
RBI

30%



1993-1994 Bank of India Bank of Karad
1995-1996 State Bank of India Kashinath Seth Bank
1996-1997 Oriental Bank of Commerce Punjab Cooperative Bank
1996-1997 Oriental Bank of Commerce Bari Doab Bank
2000 HDFC Bank Times Bank
2001 ICICI Bank Bank of Madura
2004 Oriental Bank of Commerce Global Trust Bank
2005 Centurion Bank* Bank of Punjab
2006 IDBI Bank United Western Bank

* Centurion Bank of Punjab

Gourlay [2006], Indian Bank’s Association

2004 %
SBI
RBI 1993
M&A 2005 Bank of Punjab
Centurion Bank Centurion Bank of Punjab
RBI
3 Kotak Mahindra Bank  Yes Bank
ICICI Bank 2002 ICICI
34
SBI
(unimpaired capital fund) 10 20
RBI

% RBI, Approach to Universal Banking, DBS.FID. No. C-24 / 01.02.00 / 2000-2001, 28 April 2001.
% RBI, Financial Regulation of Systemically Important NBFCs and Banks’ Relationship with them,
December 12, 2006.
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7 Associate Banks
(70~100%)

State Bank of India

SBCI Bank
(Private Sector Bank,

SBI Capital Markets
(86%)

SBI Funds
Management

SBI California
(100%)

State Bank of India

SBI Canada
(100%)

SBI Life Insurance Co.
(74%)

SBI DFHI Ltd
(Primary dealer, 57%)

|

SBI International,
Mauritius (98%)

Commercial Bank of
India, Moscow (60%)

52 Foreign Branches &
Offices (34 countries)

1980

2002

State Bank of India Website, BSE IPO Database.

]

2004

RBI

Kolarkar [2003]
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RBI

3

SBI Factors
(70%)

SBI Cards & Payments
Services (60%)

30 RRBs
(As a sponsor bank)

SBI

1993




2004 14 44 2005 41 51 2006
25 43 %
2006 10 United Western Bank (UWB) IDBI
SICOM  HDFC
UwB UWB RBI
IDBI UwB
SICOM-HDFC IDBI 28
SICOM-HDFC 32.4 UwB
UWBLOO RBI
IDBI

RBI RBI
M&A

1969
MRTPA 3¢ MRTPA

MRTPA

B MRTP

% DICGC, Deposit Insurance and Credit Guarantee Corporation Claims Paid/Settled.
% Monopolies and Restrictive Trade Practices Act, 1969.
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1991
MRTPA 1999

WTO GATS
Ramappa [2006] GATS

GATS 2003
Competition Act, 2002

Competition Commission of India: CCl

CClI MRTP

Bench of Competition

MRTPA

MRTPA

375

22



MRTPA

CClI

RBI

RBI

RBI

21 CClI

54

CClI
55 56

376

CClI

notifications



1986 87

Consumer Protection Council

Consumer
Disputes Redressal Forum Consumer Disputes Redressal
Commission National Consumer Disputes Redressal
Commission
[2003]
Punjab National Bank
38
RBI

37" Consumer Protection Act, 1986.
% See <http://www.rediff.com/money/2004/aug/14specl.htm>
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39

95

1995
Banking Ombudsman Scheme RBI 2002 2006
40
RBI
12
1
agreement 15
award 16
RBI
36000
RBI Customer Service
Committee of the Board
1961 “
Deposit Insurance Corporation 1978 Credit

Guarantee Corporation 42

% RBI, Regulatory and Other Measures, Ref. No. RBI/2006-07/81 UBD PCB Cir. No.
3/13.05.000/06-07 dated July 21, 2006 Reserve Bank of India Bulletin, September 2006

0 RBI, The Banking Ombudsman Scheme, 2002, Notification Ref. RPCD.BOS.N0.750/13.01.01/

2001-02, 14 June 2002; The Banking Ombudsman Scheme, 2006, Notification,

Ref.RPCD.BOS.N0.441/13.01.01/2005-06, December 26, 2005.

Deposit Insurance Corporation Act, 1961.

Deposit Insurance and Credit Guarantee Corporation Act, 1978.

41
42
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Deposit Insurance and Credit Guarantee Corporation: DICGC DICGC

RRB
g9 RBI
1500
10
0.05 1971 0.04 1993
0.05 2001
2004 0.08 2005 0.1
DICGC
RBI
RRB 1989
RBI 1995
HUDCO
DICGC
FDIC 2003
. RBI

RBI

* Qutline of the Bank Deposits Insurance Corporation Bill.
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SIDBI

IDBI  SBI
Prasad & Ghosh [2005]
RRB
RBI RBI
BFS
RBI
RBI RBI
RBI
SEBI  IRDA ICC DICGC NABARD
ATM
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