1949
1960
1960 CBP
1
[2000] 1970 80
Ramos
2
3
11960

IMF

Bangko Sentral ng Pilipinas: BSP

12

Central Bank of the Philippines: CBP

Securities Exchange Commission: SEC

1990

4

Insurance Commission: IC

rules on DOSRI (directors, officers,

stockholders, and related interests of the bank) loans

2 1971 The Joint IMF-CBP Banking Survey
IMF 1992-1998
3 Milo [2005, 2000]
[2006]
* 1979 IMF

BSP

1993

CBP

1979

CBP

Milo



SEC

° BSP
universal bank commercial bank savings
bank rural bank 1980
1990
6
SEC
investment house stock brokerage

7 8

financing company pre-need company

self-regulatory organization: SRO

Development Bank of the Philippines: DBP
Land Bank of the Philippines: Landbank
Al Amanah Islamic Investment Bank of
the Philippines

! 1960 1998
Financing Company Act, RA No. 08556 SEC
BSP
8 1968

1970

Philippine Federation of Pre-Need Companies, Inc. SEC
IC 1990
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1 2006 9

284

A. B.
111 3,366 (investment house) 6 10
3 62 5 9
3 9 1 0
8 40 (investment house) 20 3
3 62 23 18
11 5 . 10 0
(investment company)
84 | 1,234 18 0
( )
( ) 698 | 1,258 (lending investor) 2
44 66 2
865 | 6,814 4
Non-Stock Savings
and Loan Associations 82 37
6,046 | 6,566
6
6,225 | 6,633
(quasi-banking function)
2 2004
)
156 29
132 ( 35
16 Pre-Need ( 38
792 5
851 * 110,910
62 27
12 9
(investment
company) ( 732 1
investment house 33 59
( ) 7 Pre-Need 30
13 32
426 4
234 AMC 31
117
CP 9



2 41,155
(composite) 1 430
23 2,623
(life) 8 86
84 33
. 5 59
(non-life) m
1 458
2006-07 2005
BSP, SEC, IC BSP [2006]
IC
general agent
ordinary agent
1991
1980 1990
1991 °  Foreign
Investment Act of 1991, Republic Act: RA  No. 7042 1996 RA No. 8179
Foreign
Investment Negative List: FINL *° National Economic and Development
Agency: NEDA
FINL 0%
0% 60% investment houses
° ”An Act to Promote Foreign Investments, Prescribe the Procedures for Registering
Enterprises Doing Business in the Philippines, and for Other Purposes”
10 2007 Executive Order No. 584
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60%

DOSRI

BSP

Section X272 2

Emergency Loans

Deposit Insurance Corporation: PDIC

Agreement: MOA
BSP
BSP
13
1963 PDIC
14
11 “Manual of Regulation for Banks”
2 Bsp
32004 PDIC
10

14

BSP

BSP
BSP

Monetary Board

RA No. 03591

asset management company: AMC

%

25

286

1990
%

11

ad hoc

BSP

50%
Philippine

Memorandum of

PDIC
PDIC
446
“PDIC Charter” 1963
1963 2004
1998
2000 10%
AMC



100* 49 100* 49 49 49 49
100* 49 100* 49 49 49 49
100 100 49 49 49
100 100 49 49 49
30
100
60 60 60 49 49
100 49 40 40 40
100 100 100 49
35
40%
BSP Milo [2005]
0,
Single Borrower’s Limit 25%
0, 0,
Agri-Agra (agrarian reform and 25% 15%
. . . 10%
agricultural credit) Requirement
0,
SME Requirement 2% 1 15M
1997 8 12 2007 8
9 6% 15M
15%
20%

BSP
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PDIC 2006 17
1963-1970 | 1971-1980 | 1981-1990 1991-2000 2001-
17 Apr. 2006
0 0 1 1 0 2
2 26 169 139 46 382
7 7
2 0 33 14 6 55
4 26 203 154 59 446
PDIC
1986 3,616 33 | 1,589 | 1,866 116 327 665 875 107 | 1,083
1987 3,547 32 | 1,617 | 1,831 112 369 658 850 109 | 1,058
1988 3,562 32 | 1,638 1850 110 378 664 840 109 | 1,048
1989 3,588 32 | 1,660 | 1,870 106 403 675 824 118 | 1,043
1990 3,638 33 | 1,733 | 1,940 103 396 653 804 142 | 1,045
1991 3,791 34 | 1,889 | 2,065 101 433 663 784 182 | 1,063
1992 4,296 35 | 2,289 | 2,438 98 505 718 787 253 | 1,140
1993 4,657 35 | 2,553 | 2,682 97 573 780 780 319 | 1,195
1994 5,096 36 | 2,878 | 3,001 100 612 821 784 395 | 1,274
1995 5,569 48 | 3,152 | 3,298 99 718 925 790 462 | 1,346
1996 6,332 49 | 3,478 | 3,647 108 941 | 1,171 804 616 | 1,514
1997 7,182 54 | 3,880 | 4,078 117 | 1,171 | 1,389 832 788 | 1,715
1998 7,646 53 | 4,025 | 4,230 117 | 1,262 | 1,474 826 | 1,021 | 1,942
1999 7,693 52 | 4,274 | 4,326 118 | 1,360 | 1,478 807 | 1,082 | 1,889
2000 7,554 45 | 4,205 | 4,250 112 | 1,279 | 1,391 790 | 1,123 | 1,913
2001 7,575 44 | 4,276 | 4,320 104 | 1,247 | 1,351 781 | 1,133 | 1,914
2002 7,454 42 | 4,223 | 4,265 94 | 1,184 | 1,911 776 | 1,135 | 1,911
2003 7,494 42 | 4,254 | 4,296 92 | 1,185 | 1,277 765 | 1,165 | 1,921
2004 7,612 42 | 4,287 | 4,329 87 | 1,193 | 1,280 764 | 1,239 | 2,003
2005 7,670 41 | 4,277 | 4,318 84 | 1,209 | 1,293 754 | 1,305 | 2,059
2006 7,710 39 | 4,274 | 4,313 84 | 1,238 | 1,322 739 | 1,336 | 2,075
BSP [2005] 21, p. 355

The Philippine Financial System Fact Book [1999, 1995]
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15

13

2004

2007

2007
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BSP
14

40 BSP 7,000

BSP

An Act Liberalizing the Entry and Scope of
Operation of Foreign Banks in the Philippines and for Other Purposes, 1994 RA No.

07721" BSP

60% 60%
10
1999
2007 13 2000

100%

An Act Providing for the Regulation of the Organization and Operation of
Banks, Quasi-Banks, Trust Entities and for Other Purposes, RA No. 08791
cooperative bank 7 100%

savings bank

2006 100%
BSP
Basel 11 2007
Basel
I
16 RA No. 0337 1948 The General
Banking Act of 2000 RA No. 08791 2000
o Rural Bank Act of 1992, RA No. 07353 The Cooperative Code
of the Philippines, RA No. 06938 99
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18

1990
investment house

2000 100%

SEC 2005 2010 “Capital
Market Development Plan: Blueprint for Growth and Expanded Contributions to the Philippine
Economy 2005-2010": Blueprint 19 Blueprint
11
SEC
RA No. 08791 2006
: (%)

Chinatrust (Phils) Commercial Bank Corp. 1995 26 99.4

Maybank Philippines, Inc. 1997 11 100.0

United Overseas Bank of the Philippines 1999 11 26 100.0

HSBC Savings Bank (Phils.), Inc. 2000 12 29 100.0

ABN AMRO Bank, Inc. 2002 98.6

American Express Bank 2002 25 100.0

Citibank Savings, Inc. 2005 11 99.9

GE Money Bank, Phils. 2006 19 78.0

RA No.
08791
BSP 2007 3 BSP [2006]
18 BSP
density

¥ SEC 2006 12
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Blueprint

0

- NEDA

2004

(DOF)

- DOF

2006

SEC

2006

(DOF-2008)

GDP  30% 2010
GDP  28%

(2010)

(CDMC)

DOF

2006

(2010)

PSE

(2007)

PSE

2006

(2007)

IPO

(2007)

(2007)

(2008)

PSE

(2007)

(2008-2010)

SEC

SRO

2006

(2008)

Lending Companies

(2007-2010)

(2008)

(2007-2008)

(2006-2010)

SEC

SEC

SEC

(2007-2010)

IAS

SEC IAS ISA

IAS

2005

SEC

SEC

2006

SEC ASEAN

(2007)

PSE SEC

(2007)

I0SCO

10SCO

2006

(2010)

(2008)

(2007-2010)

OECD-CG Principles
I

(2007-2008)

SEC [2006]
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Blueprint 2005

SEC
SEC
RA No. 08799

2000
1974

“Ordering and Instituting an Insurance Code of the Philippines”:

IC
GDP
1990
IC
2011
20 IC

SEC

2000

SEC

2000

295

Securities Regulation Code,

40%

SEC

Presidential Decree No. 612,

Insurance Code

10%

2006

20

2010



IC “IC Strategic Planning (Initiatives)”
C Computarization, CTPL? upgrade, industry
Capitalization, Insurance Code amendments, Corporate governance, and micro-insurance Coverage

for the masses?®?

anti-money laundering IMF

Reports on the Observance of Standards and Codes: ROSC

SEC
23 BSP IC
ROSC 2006
SEC
2001 ROSC
21 Compulsory Third-Party Liability
2 1c 2007 20% 2010 40%

2006 10

SEC Memorandum Circular No. 2, Series of 2002, “Code of Corporate Governance”: 2002
SEC
22001
2001 “Not observed” “Materially not observed”
22 48 World Bank [2006, 2001]
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PDIC 2001

Financial Sector Forum 2005
FSF
BSP 2002
resolution 25
262005 10
Service Code for Consumer Banking BSP
BSP
CcC 10
1999 2000 2001 2002 2003 2004 2005 2006
CcC 18.3 21.0 47.6 54.2 59.0 69.3 82.8 99.6
u/ 46.0 52.0 56.6 66.7 79.9 94.6
1.6 2.2 2.4 2.6 3.0 5.0
1,5829 | 1,529.1 | 1,858.0 | 1,905.3 | 1,670.7 | 1,728.3 | 1,759.0 | 1,939.3
u/ 1,716.2 | 1,753.4 | 1,605.9 | 1,660.4 | 1,686.3 | 1,851.9
141.8 151.9 64.8 67.9 72.8 87.4
ccC
(%) 1.2 1.4 2.6 2.8 35 4.0 4.7 51
u/ 2.7 3.0 35 4.0 4.7 0.9
1.1 1.5 3.7 3.8 0.3 0.3
ccC
(%) 0.0 0.3 0.6 0.5 0.9 0.8 0.9 0.8
u/ 0.6 0.5 0.9 0.8 0.9 0.9
0.3 0.4 0.9 0.8 0.3 0.3
cc cc 218 | 169| 243| 210| 104| 164
(%)
u/ 21.8 16.5 24.3 21.0 19.8 17.0
22.3 26.3 22.9 20.5 6.6 4.9
BSP
%5 2002 Circular No. 349
2003 No. 398

26

Bankers Association of the Philippines Credit Card Association of the

297

Philippines Rural Bankers Association of the Philippines Chamber of Thrift Banks Bank Marketing
Association of the Philippines



single supervisory agency

SEC

27

Department of Industry and Trade: DTI
business processing outsourcing: BPO

FDI

212007 —
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BSP

priority industry

2008

BSP

SEC

IMF

Bureau of Internal Revenue: BIR
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MOU



2007

28

90

BSP
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SEC

28

90

1990

IMF
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