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15. New technologies

To manage and mitigate the risks emerging from virtual assets,
countries should ensure that virtual asset service providers are
regulated for AML/CFT purposes, and licensed or registered
and subject to effective systems for monitoring and ensuring
compliance with the relevant measures called for in the FATF
Recommendations.

GENERAL GLOSSARY
Virtual Asset Service Providers

Virtual asset service provider means any natural or legal person
who is not covered elsewhere under the Recommendations, and
as a business conducts one or more of the following activities
or operations for or on behalf of another natural or legal person:
I. exchange between virtual assets and fiat currencies;

Ii. exchange between one or more forms of virtual assets;

iii. transfere of virtual assets;

Iv. safekeeping and/or administration of virtual assets or
instruments enabling control over virtual assets; and

v. participation in and provision of financial services related to
an issuer’s offer and/or sale of a virtual asset.

63 In this context of virtual assets, transfer means to conduct a transaction
on behalf of another natural or legal person that moves a virtual asset from
one virtual asset address or account to another.
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