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ZTDMDIFE : 4%

CHBRBEASDAITLE—T Y FZERELTOWEVERIZONTIE, #

HA I LEL 2%(:?&7@3&6 L. BEDA VI LEREE LU
AT LFADOWEADL., UZEEBEDA VILEN2NEYEELLE
WEEIFEWC EZRLTWSES., #iIFA VI7LEIEFENLDIEE

[CHE> TEIRSN D,

123. HIFREERNZRET 2EHMD=O. FBRIEY Y OBRFHWRBERET S

LT OMIBMEEKICSESN D,

a. iIERIEIE 1 : AUD, CAD, CHF, CZK, DKK, EUR, GBP, JPY, NOK, NZD, SEK, SGD, USD

b. HIEAYFESEL 2 : HKD, ILS, KRW, TWD
c. MIERYFEIK 3 : LEELSNNDER

124, #IBMSEE C E DBBREEFIEIUTDOEE Y,
a. HHIERYTEIE 1 : 1. 8%
b. thIERYFELE 2 : 2. 4%
c. YA 3 : 3. 0%

125. UFR O EMZEENMEIL 15bps Z LR E L. UTOXICEDIEEESN D,

UFR;_, + 15bps ,if UFR; = UFR;_, + 15bps
UFR, ={UFR,_; — 15bps ,if UFR; < UFR,_; — 15bps

UFR; ,otherwise
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f==L.

® UFR,: EEtIZHEITSEMEENMED LIEEA%Z D UFR

® UFR,_,:  HEEt-1I12HI1T5FEMZEEMED LRERAZ® UFR
® UFR;: EEtIZHITHEMEEIED LR @EAFID UFR

126. REINLGBREICKVYEBAFEINIRATLY FERTEDELT.UT
DATLyY ENURIZEFEE SIS,
a. HhIERYTEIZ 1 : 20bps
b. HIERYFEIE 2 : 25bps
c. HhIERYFEIE 3 : 35bps

& V-3 EFZEEODUR

BE TR | LOT (&) UFR
AUD Z R E g 30 3. 8%
CAD hFrF - R =15 30 3. 8%
EUR 1—n Ay 20 3. 8%
GBP ) N Y ) 50 3. 8%
JPY EPNE EfE 30 3. 8%
NZD |=2a—S—5 VK- RiL| ROy 20 4. 8%
SGD SUAR—IL - FIL Ei& 20 3. 8%
1) X R EfE 30 3. 8%

V.3.2. AB®RRTLY FORERE

127. ABZXTLY FOFEICEWTIE, 3 N7y FFREZRNSIEET D,
RERABES IV EDEMNEEDHEICK L TRIREEZ 3 2O\ Try b (b
TOI R, — ) IZHEL. Ny FTEICELGDIRBERTL Y FARES
nd.

128, WEHR TL v FOHEISEL T, SHICIRET 2R, H&UEHTER
THHEER VADERY,

44



2022 5 8 AR

x V-4 F[EBEITILY FOFE
HHICIRE T H1ER BHTRET HHE
BI)RVEFIDA—ILED—T |
- ﬁa)en%’/i ot | BEEL
. e — = . (f==L. BEIZRLTR—=
Ny b |BETEDREBRRATLY FEL 2 24 EE S )
BHELI=A—ILEH—T ~
BYRYEFDA—ILEH—T | BHKR— 7+ VFDTaL—
TR BE - EZECEOREEBRMNR | a VHEEBRLE (DITA )
Ny b | DDTFTaL—2a3VBlRTLy | ERAVEMEFEHRAEERR TL
F () RV EEERE) v FEXUTOMLEEDETE
EHDEERXTLY RELUE
kv YR EFDA—ILEH—T |[HKR— T+ VA DEEERL
N7y b | BEERMNRZD ) RVEIE (VX4 ) ZAVWENETEY
REEATLY FOEE

V.3.2.1. &/\7y FOBERIEDESE

129. LTOREZETHL-TRIRARBIE. by TN\ Y MZHET B EET S,
BH. EEEETHET AMEICE. REBREEZELGIWAICHITEN (ThbE,
TN RO TETIDIEN) JLET5Y,

a. TiReDEHEF/-TIOERE. BUBICHESBMOLVERRIES K
UXILFDEEEELTHDZ L,

b. RIREBZEMITIEER— I+ UAARET IEEELEELIZHESN.
TOMDEBENGE LDEXZTHN—TF5EOHICTHVGASLZELGELS, B
SLTEBIAhTWSZ LY,

c. BIETLIREEICHRL. BIRIEMDA—ILEA—TD LOT ETOHOHIRM
[ZEWT., BESNF-BER— LI+ ) ADHFF vy 270—I2&»
T. A—BEDRBREBOR— L7+ VA DEHFFvrvIa70—hER

T —REIZT N R TR RRBHEEDO DT by TNy FERIZS FLANT Y
POEEZE MREMIC) BT 012. RRZVABZERGIMBAICHET I LEERSN
B, TNV R VTEBEROONGVMN, 22y MYV IRNE 2 DIZHET H5EIZHL
T. ZD55D 1 DHAEER— I VAT > THEAREERGINLHEE (V.6 TEER—
FOAUFICE o TERAIBELGRIRERD S FoNV R INHEEREND,

PRy TNy bBEUSI FLNT Y FOREICHIEEDRSEBEF, EWGEY LT Ty
DUTTIRGEL, HEIARESN-RIRABI IV —TEHBHRETXRADEEDR— I+ VAR
EHRFEICHRET A LEE D, HINMIC, R—FI7+ VANBEEINLBEICIE. BET IR
MRAEELRRKICBEINDIGEEDH, TOPICEFNIEELMOR— I+ A ~BETE
%, BB, BEOEDRRICEITER—bIT7+ YAHRNOBREOERFHIF LN,
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SNBHIE, HINERIZCETHEEF v Y27 O0—DEBBN E/RHT
EICEHDTITRIYFICHAT HIHE. TNAHWEELGIV RV EZELSHEL
WS E BB LOTETHDETOERICENT, B#HBFXryrvya70—0DR
BEEARBEITEEEORBRIRAEX vy 2 70—2K0 109ZEEL L.
MmO, BF vy 270 DRFHEIEOZTELGEVWEDET S, F
f=. RIRBEEDENEEL L TERRRABLELGLIBEEDEEZREA
LTWBIHEE. HREEDAB ) RINERIIANYDEINTWNS I EEE
HIZ, BZEEDXv v 1 70—%LtBOF vy a7O0—TFTAKMIE
WCTEETSIELETDH, L. AYPOARMEEEXF YY1 70—
NoERTEHIELET D,

RIRBEICIERRRHNEENLG N &,

RIEBEDR— b7+ ) FITREEZNE IS T HBUAT T avhEEN
BWIE, T3, EEARSRBIUVETORRBRICENT., #HERRE
ENEFESNIR— b I UADEEDMEEZBRAGT N &,

130. LTOHEZLTHL-ITRIEARIL. S FILNY Y MIHETBHILEET S,
HEH. BREEHET AEICIE. RIEEEZELGSIEDICHITHEN (THhHE,
TN KRG ETHIEN) JEET S,

a.

C.

d.

e.

RIEBEZEMTIEER— b7+ VANRET IEEBELLEBITHEEIN,
ZTOMDEENGELBIERENAN—TFTEHHICALLGNDEZ ELELC. K
FLTEEINTWS I L,

RIEBEDR— b7+ ) FITRIEENE IS T BT T avhEEN
BWIE, FE, REABAICEVT., #BHREE/EFESINIzAR—t
THVADEEDMEEZEZ RN &,

R - KB RO DFFBERSMN, Y KR— b7+ )T OREHE (8
ADEFDA—IL FA—TTEIYS|ILV=3D) DSNFBALNI &,
BESNEZEER— A UAOEEABRIZE T 5HIGMEDEETA.
LR— T+ ) AOBREHEST (—&AT Y bOA—ILFA—TTEIY 5
WMD) KYIKENWI L, EEOHISMBEOEEIE. & V-6 DDEEE
FEERIC. BESNFAR—FrIF VT DETCOEEEZEELTEHET D
ZEETB, BH. BRIZEEREEIE—®AT Y bOA—IL FA—T TEIY
5lE. BEOTHBMEIZEHELET D,
RRABICHEEREBRHAESENGENI &, T, BHEEESNIGE

BHBR— b TAVTITBFEIKESIV LY FOBEREREBUOEROVTANMKRENS
LT D,
Y RERMHINABOSELZTDNEFAMBELTRIZE LT D,
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REHDADNEEND &,

131 129IBb B LU 10Ba ICEH I RIEEELXEMNITHIEER— LT+ U FIC

DWTIE. HRBAEICEDONTVILERBREDHIRD E L > TS D,
FEREOFERENGVREY BENICHZRR A ZFERIT LI L LG TVELE
E. BEMERANGINLG VKL S GHFIOHERICEDHLIZLEEL. TOKR
[CDOWTEMEICREEH TSI L ET D,

132. BER— b7+ VAICK>TEHAGELGEZEES V.5 TEER— T+ FIC
KO TEMABELRIRAE)) ZBRE. by TS Y FBLKUIFANATYY LD
WFNICHEEE LEWNMRIEEE. — ATy MIDET L LT D, LGE.
MREGDLDRZABEDEEEC. BHINIEEIROERFEHFAT.ERIZE
ABDEEBNBEMERAFTFNDBE. BERGN\Ty MIEEERETIT /T
W MIDETEHIENTED, 2L, KEIRWIE, GEMGERMGZEY .
WITMICERT 52 ET D,

133. 7—9 3 —k TRIRABAR— L7474 ORT21IZEWVT., REEEED/N

T4 UTICEATHEMEREANTSEIEEL. T RILAT Y MZHEES
NE=RIREEICOVWTIE, HICLUTZ2EET S EET S,

a. BAShDEFEEBRHOME (FI[21]) (X, EVRIEFDA—IL KH—
T#RWTEHET S L ET 5D,

b. BEIZHT HFRREHDOEIE (F1[25]) (&, BISIFIOEFHRER T v v
2a170—HB&LUER V-6 OFREEICEATIEI5I0IOHFXFvvaT
O—#RAWTEHESN D,

c. BEIIRT ANy DEIN=FrviadOo— (ANThvy kg OFE (5
[26]) 1%, EIBIBTOHFEXF Y Y2 70—ZANTHET B EET S,

=z V-5 RNy MZREIN-R—F 71+ ) AI2EAT 2 BMEERDETEH

R
YA &it

Yo | vt | v2 | v3 | va | v5 [ v6 [ vy7 [ v8 [ vo [ v10o [ vi1 [ vi2 [ v13 [ vi4 [ vi5 [ yi6 [ Y17 | Y18 | Y19 | Y20

RigEfECF 2,565 o| 10| 15[ 30| 20| 8| 100 60| 120| 200| 350| 480 | 200| 200| 100| 200 | 400 0 0 0 0
#RECF 4690 | 800| 20| 30| 75| 540| 100| 95| 50| 130| 550 | 400 500 | 220| 50| 500 30| 600 0 0 ] 0
StE—BE 4145 600| 20| 30| 75| 500| 100| 90| 40| 100| 550| 300 | 500| 200| 40| 400 0| 600 0 0 0 0
SHLELDEE (NThHuME) | 545 | 200 0 0 0 40 0 5 10 30 of 100 0 20 10| 100 30 0 0 0 0 0
RIREICF 255 | 15| 15| 15| 15| 15| 15 15| 15| 15| 15[ 15[ 15| 15| 15[ 15[ 15| 15 0 0 ] 0
RIRIEFDOEIIE 1.00 [ 099 | 098 097 | 096| 095 094 | 093 | 092 091 | 090| 089 | 0.88| 0.87| 0.86| 0.85| 0.84| 0.83| 0.82| 0.81 | 0.80

A E O TS E 3,864 L ¢ FASNDITRRRBOMIE= I RIRHICF x FI5I1% 235
TG A EOTIHME 500 HEICHT DI RRIRE OIS =235+ (3,864+500) 5.4%
BEISHTHINY D ENTCF (AT HyME) DEIE =545+4,690 11.6%
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V.3.2.2. SRABERRTL v FOFEAE

BRI E R E

134 by TNy FBBEUVI FILASY FORBRITLY FOSEIZBIT 5.
BEEI DRADEBEFR V-6DESY,

K V-6 REEI S ADBEHEME

BEEVSR BEE

WES IV ZTOMDIFREBHDRENEEE (EEEL SR
RINE - RYVUREE (BEEREE) @
& 7€ #1l4 EE& B
& 7E FIl {1 1& B
& & F{Fih A 1E B
EENFIFEE B
EEFIfTHE B
TR AE W
Rt R T
FEO—y W
FEO—2USNOREBIED—> W
ZTOMOEMNE (FRB}EQ—2 LN W
RERFIFRE T W
FEO— KRS (RMBS) B
XA EIERRIIS (CMBS) B
RIRY VUi @
Z Dt DOIEHREE S W
EE%X @+
ANYTIFUR @+
JE EIEHE @
T8E (EEH) @

1 275/%E® Eig (BREDEZE)

PAVISBRELR. AVISEEDHE - FE - AR - EEZXETIFER IRADEFLEA
ENUBEENCDLDICRSD) F£EFTOD ) FADEEN - ERUREEZVNS ., COHE
DAVISEEELF, FARGAKY—ERZIRMY - XIETLOIVEMLGEE., #iE - BR. VX
TLh Y bT—=0 (Bl KEMRHR. CHNERER. BX - AR, &, BE. #5127
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FiEE (BERDEHS)
ZDMDIREEE P EE

135. by TNy FOFABBRATLY FERETHHEIZIEZ, X V-6 OBEKREE
DHMERAIND, L. 129 ITHRESNATWASAF vy a70—T R bk
[CENTIX, BEIFIR V-6 TEERESNTWLSEDIZERESINALY,

136. 2=v b VY - FHAIBEDRIRABORMNEET. REREENER SN
BER—bIHVFITE-TEHichDEE (V.6 TEBER— DI+ UAFITE>
THHEFMBGRIRARED ICEBEELEVWI EET D,

137. BEIZIE. PREFICE > TRITFELIRISA-EEEERELOAES
HBHZEEL, MARXNKEAKRE LUVAETMICHTEIIIRAR—=—2ry—FED
HWZ EET B,

138. HRITEDHETHERAINSII—ILA T a3 DHHEEHOBEERX. £ T3
VOTENEXRELGLLENIE, B&U, BEFYyY2T70—DTYFUT
NFINDZE (Bl FHREZAVTHIE CHELUNDEELZEAT L LT,
FrwlaJO—OTYFUIEHE) NIAING GRS, BREELHA
HEIBWIEET S,

kyFry FORBRXTILY FOHERZE

139. by TNy FOFABRBRATLY FliE. by TNy FOEEFR-TRIE
BEDODR— I+ UADEMNEELE L TRETHEREEIZCDOILNT, EYRY
2FDA—ILKH—T % LEABZEHRT LY RIZEDEHET L L ET B,

140. BRDR— b7+ VA ERELEBEF. R— b+ VA TEIHBRRT
Ly FZ5tET52LET D,

M. BERD 4 EYTHROEEDRATLY FIZ, BFRD4DRTLy FELER
£ 5%, HRLRIE. REITIR—BREEOBRFARD 4 ODEENLEFEIND
ATULY RICEDERETDHILELET D, BH. RNRELGDIEENFELALEL
5E. SRSy FOFETIRET IR TLY FERWS I LET D,
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142. ATy FlE, M6IETHESNBDYRVEBEZRAWNT, EAVRIELY
ZTOMDYRIIZDODWTRAET L ELEET S,

143 RIREBORNEEL LT, ARRBREBERLCLIBERDEEZRALT
WAEEICEWNWT, HAZBEEDABIVRINMANY D EINTVAESEICIE, HE
RIZEBEOEROREEITL Y FOHEICENT, 4BEENEFIND
ATy REBRTHELET D, 2L, COBFBEDRTLY RlF, AvPa
ALZEERLIEEIDET S,

144, by TI\ry FORABBRATL Y FIL, FIEE TOREIZHWVTELE-R T
Ly FD100%& 9 5,

145. SABEBRTL v FliZ. RREABOZ A 7FEFTOHMBEIZEWNT., EFRIZT
Sy MERTAZEET D, . UHRPEMIELOT 282155,

= V-1 by TNy MIBITEIyFUIEEDTEMF (LOT A 20 EDHES)

£R
AT &t

Yo [ vyt [ vy2 | v3 | va | vs | ve | vy7 | vy8 | vo |v1o | vi1 | vi2 | v13 | vi4 | yi5 | vi6 | vi7 | yi8 | Y19 [ Y20
fRIRAECF 4,635 o| 10| 15| 30| 20| 80| 100| 60| 120 200 350 | 480 200 0| 700| 350 | 400| 350| 800 | 320| 50
HARECF 5800 | 800| 20| 30| 75| 540| 100| 95| 50| 130| 550 | 400 | 500 | 220| 50| 500 30| 410 400 500 300 100
EBKCF 1165 800 | 10| 15| 45| 520 20 ()| (o) 10| 350| 50| 20| 20| 50| (200 (320)] 10| 50| (300)| (20)] 50
1RRECFO NO | NOo | NOo | NO | NO | NO | YES [ YES | NO | NO [ NO [ NO [ NO [ No [ YES [ YES | NO | NO | YES | YES | NO
1RMCFDIETFEE 800 | 810 | 825| 870 1,390 | 1,410 | 1,405 | 1,395 | 1,405 [ 1,755 [ 1,805 [ 1,825 | 1,845 [ 1,895 | 1,695 | 1,375 | 1,385 1,435 1,135 | 1,115 1,165
HRMCFD RTE A 855 0 0 0 0 0 0 5 15 15 15 15 15 15 15| 215| 535| 535| 535| 835| 855| 855
HE 18.4%| T &1 (FR#CFO R A%+ RIRRIRAKCF=855+4,635>10%)

S FANTY FOREBRRI T LY FORERE

146. = FJL/N7y RZOWTIE, BE - ZEH I EDEEERATRZDTaL—
IVART LY K (JRVEBEZERE) NMEEShTLS,

147 S FL\Try FOFRABBRTLY RIE, S FLnry FOEEEB-T R
BEEEMTIEREEICRDEMEFH 7 IO—FCHEINSZAREKRT
Ly FEd 3, A—BEDI RILAT Y MZEWT, R— b7+ UABEEDH
BRRAILy FEERATHILLET D,

148. RIRABORMNEEL LT, 4ZRKREBLELCLIBEROEEZRALT
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WBBEIZCEWNWT, HREEDAB IR INANY IR TWDRBEIZE, H%
RIRABOBEEOMETHRABEZRTLY FOFEIZEWNT, Y%EEHNLE
BENBRTLYFEEETDHELET DB EL.CDBEDRT LY FIE,
AYDARMEERLIEZIDET D, £z, O—) TNy DEBNEET D
BE. AYDaAXRMOERIZMZ, Ay PR MEBREODLUZEEDR T LY
FIZxt LT 205DAT7Hy bEERATEHZEET S,

149. METFHRBHRRATLY FOHER LTORTY I TERTSHELEET D,

ATy 71
a. T RNy FOREFF-ITRIREABODEMNEEZ. REREEODEEC

EITHTET %o

. REBEOCEMNEENLSZRBRAGLEGLIBEEDEEDIGRIL.
LZRREBOBERDEELAB LT, REERMFRIDIIA
IEDD L EREEDAB ) RINANY DINTULDIEEE.
148 TEOMREIZHE S o

ii. BEARSA4XRBOEEL. BARDP4DVIA MZBIYEBTS, 3%
b, UZBEENILEBINDIRATLY FIE, BARD4DEEDR
TLy RELERET D, LB, RENKEFEIRARS 1ICTEIY ST
%,

ATY T2
b. LEBEIZDOWVWT, BREEEMNCHEZRIN L2 DE, RIRABEZEM
(TBEER—bITH VA ET B,

ATv T3
c. RV-OICRWEER—FIAVARNOBEHREEFTIHTT 5,

ATy 74

d BEERMRSDICSFTNIEREEOTSMEDGE. EER— LT+
VA EROTIGME (FEREEEZSL) THRY Z LT, FEERMRS
DIITA LERES D

ATy Fb

e. FEEBMRAICENT., EFERRFICEFTNIEREEDNTHMEDS
itE, YREERMESEAOEBEEOTISMETHRI LT, FER
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RADIIA FERET D,

ATYT6

f.

ATy K (YRIVBEZRE) ITATYTAELIVRTY TS50 TA
FEBERALT, YRBEOMEFHRBERITL Y FEHET S,

150. 149 HIF, EXTLUTDEEYREN D,

MEFEFEER TL Y F = wgeXx Spread g

BITXG1 BITE 1
FW 4o mpg X ( Z W g X Spreadfﬁ/ﬁgﬁ )
FIRX %
HE1TX5 2 HITE5 2
FW 4o mpn X ( Z CYR Spreadfﬁ/ﬁgﬁ )
FIRX %

+ cee
T rgpe s X 0

CCT. EXhDEEIZLULTOERY T 5,

o

0gald. EEOYIA FERT,
0 gspld. BHES | IZBT3EEOHTA FERT.

wzgﬁﬁs%3$@Eﬁtﬁiné%ﬁzﬁiEE¢6E#®@14F
557,

O ragaplds T V-6 TREME SNZAEOHIA FERT,

Spread gld. BEIZHET SR T Ly b (Y RVIEEERR) X7 . &

JROSFAEBERICEHSATDES. BENORTLY K (URY
BEZRSE) FEOET 3,
Smam2§?@~%aﬁmzﬁtﬁih6%ﬁzﬁitETéE#tﬁm

THRATLY K (YRIEBEZRE) #RT,
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151. 150 IED o DEFEIZEWT, HEDV I A FOBZBEIX. A LEER, A%

BASIUVEEIRITLEETORBERESRMBEREED. BARDIEDIES
HIDHLET D, BH. ERAFLEIBERS 4 JYTHOAREEEMER
[T, WERD4IZHEIT S ELEET D,

152. 150 IED Spread DETEICHE LT, BEES (. 1—AH#E) (THLTIE.
VI - IO RR—Or—2ETLITHAETEHELET S,

183, b—BI) -FTH=TF-2vFoT - LA (TMEE) I, ULTOES
YEtE SN D,

M-1
min(LOT, BED F# 4/ '

TOM = min( 100%)

ZCT. BEOEHRPBEIE. ThLUBOERICEVWTRIZREELSF YYD
A—Z4A LN EFREINLGFRERT, FMIE 129FcITRESNI-F v
w21 70—FAMIBEWVT, FrviaT7O0—0EEN 109D LREFEET S
M FEEE.EET Xy 27008 ELHES WTIADORIDEREZRT,
BE.MERETDHRICIE. & V-6 DEREEOHDERAIND (ThabHE, B
EHFIVZOMDIEREENDOFRBMEEIFER SN,

M OREICEWNTIH, UTOWIThAIZZYT 56, RBEABEX YYD
O—¢LIXRLZBEDEEX YY1 70— %EETHIENTES, =1L,
HEINIEEX v 2706, AYDORMEERTEHELELET D,

0 ABYRIMNERIINYDINTWS, T,

@ ABURVIZHTHO—YUIAYTEERLTHEY. HBHEAVYCDOERH

N rBELYSHEETITOALL, COHEE. ANy PIOX MEKREDY
ZEEX Yy T7A—IZH LT 206DAThy bEERTDHEET S,

154, JIRME S RILNTy FORABRRAT LY FIE, —/N\7y FORBERT
Ly FZTELGENEIIZ, UTOEBYFHEEZNS,
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=F FL 7 P " >
GHEEHEI TL v Feiwy

=80% X (1 — TOM) x FHEHEX TL v F_gt+90% X TOM

80%

X max | WEFLy5FZER TL v K~
90%

x EHER TL Y F_]

155. SABBRATL vy FlZ. NETOEBICELT., EERICTS Y MEBRET S
CEETBMUBRDERICH TRRABERRT LY FIX, ®ied 55—/ 7y k
DARY PHA—TZTERILEWVNESIZ, BRIZETIETWW ZEET S,

#® V-8 = KISy MIBITB TOMLEZEDEHEH

£R
SRR a&t

Yo [ vyt | vy2 [ vy3 [ va | vs5 | ve [ Y7 | v8 | vo [yio | Y11 | vi2 [ yi3 | Y14 | Y15 | vi6 | Y17 | vi8 [ Y19 | Y20
RIZEfHECF 2,565 0 10 15 30 20 80| 100 60 120 200| 350| 480 | 200 200 100| 200| 400 0 0 0 0
#AREECF 4690 | 800| 20| 30| 75| s540| 100| 95| 50| 130 550 400 500 220 S0[ 500| 30| 600 0 0 0 0
RERFICF 150 15 15 15 15| 15| 15| 15| 15| 15| 15| 15| 15| 15| 15| 15| 15 0 0 0 0
EBKCF 2380 | 815| 25| 30| 60| 535| 35[ 10 5| 25| 365| 65| 35| 35| (135) 415 (155)| 215 0 0 0 0
1BHCFOERA NO | NO | NO | NO | NO | NO | NO | NO [ NO | NO [ NO [ NO [ NO [ YES [ NO [ YES | NO [ NO [ NO [ NO | NO
HRHCFDIETFEE 815 | 840| 870 | 930 (1465|1500 |1,510 [ 1,515 (1,540 | 1,905 [ 1,970 | 2,005 | 2,040 | 1,905 | 2,320 | 2,165 | 2,380 | 2,380 | 2,380 | 2,380 | 2,380
(A) RERIREMCF o| 10| 25| 55| 75| 155| 255| 315| 435| 635 985 |1,465 1,665 |1,.865 1965|2165 |2565 |2565 |2565 |2565 |2565
(B) #&#CFD RIRE AL 0 0 0 0 0 0 0 0 0 0 0 0 0| 135 135| 290 | 290 | 290 | 290| 290 | 290
(B)./ (A 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 7% 7%- %] 1% sl 1% 1%

1
R V-BIZRLEF vy aTA—FTRAMIBLT, I5EBIZF vy a7
O—DFEN 100D LRZEBBEIT S END MFT 15 FE&445H, LOT % 20 £,
EEOFHHME 6 FLT L. TMERFILUTOESY,
15-1

TOM = min( 100%) = 87.5%

— iy FORERX T LY FOREAE

156. — /N7 MIBFERBRRTLY FIX. BECLORABWNLGREEES
RBLIEZRRAR—F I+ VFITEDINTWD, GH. ATy FIE ERYRY
BLUVZOMD) RV LTRESATLNS,

157. #BICAT S LED Y RV EBER., B 10 FRICHATIEHBFBRITOER
EEBEDORBEEALBHSATEY ., ERTIICEDEHESIATLS,
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158. EMEICAAT 5 YRV BERF. BRIV EAERET H-HICALVLONET—
BIEET D, ERRTY TITEDERY RIS EREL TV D5E. EE
DREMEV RV UNDYRVIE ATy FD 10 FFHD 0%EEE L TLVS,
ERICEDEBYRIEFEZRELTVIBEERE, VAVBELZERLTLEG
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4 1.4% | 3.0% | 3.6% | 4.1% | 4.5% 5. 6% 6. 0%
5 3.6% | 7.1% | 8.3% | 9.0% | 9.4% 9. 8% 9.8%
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3 1.2% | 2.6% | 3.2% | 3.6% | 4.2% 6. 4% 7. 4%
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O FMEERIZHTHFIEI 2,000 (=Min (3,000, 10, 000%x20%, 2, 005))

184



2022 5 8 AR

XVII. REETIL

ZHnI—o—+ AEETIL
=EBOH
Bl EnERA
ETILANFUR
SR
XVIL.1.1. =

578. TARERETILl] T—9 — MIZIE. AEBETIVIZK BEEHKREEANT S
LET D, T, BRIEIZEWVWT. AMHEEDFEICE T H5HERBRLDEES
FUZDER TEEBAH 7—9 >— b)), ASETILOFM GHERTR. X
D AW A—FPOHEFE. ETLANFTUR) TETFILANFUR]
J—9 3 — k), XNVIL 1.4 TRETIEEZF -LTLSEINES HhDESEHE
(TB2EHE 7—o 3 — ) EERHITHEET 5B,

5719. —8DIEBE DAHAANFRELGIGEE. HRBEDHANTHENTESD,

580. HERETILORRIL., R LOMBEEARDHEENTLERICRBIN:-ET
IWIZEE OGN, HREAZEOFEIZMIDLLT ., URIVEEEMTRALTL
BETILEXNRET 5,

581. RIRITOEXRBARAKEFV RV OMEBEARDEEICHERALEZETIVICEALT
. TETIWVANFUR] 7= —+E&U TEHEEME 7—0 >— FOXR
NedT b, 2L, BERETIERELGDIETILZEXRBRKEFVRVICET
SAMETILE LTHERALTWABE, BZRETIVEFELGSIETILICELT
TETILANF VR D=0 —rELU TEREM 7—9 >— MIRET D
ZEET D

XVIL. 1.2, 8RIE

582. ANTBT—RE. ARITER—DI RV RE.EHEKES L UVREHM (T
Tht, RELHME1F - FREKLE9.5%D VaR) IZEDILIDET D,

185



2022 5 8 AR

583. AMETILON R REFENEHATOLDEREIT—HLTLENMEEIF,
HELEZAWVNSZENTED, TDRHERIE, FIEICNA. FHOVRIRESFH
FUZDHERBRIZSOVWTEMRICE&RT AL ET D,

XVIL.1.3. 41Ty b

584. ETHEEILFREL YRV DFAEZRERBETLICEIYITO>TLSES
[ZIE. NS URU—HEB (TEE) TRIREE) TZothERE) THEE) 0%
TEANTDHIEET D, BHE. BMPRBETILZAVTLSBEE, £TODIER
BZANT HBETILY,

585. REITORAD PV RV DEREZRAVT, EZEARADEBRERZANT S
EET D MERDIMEER (Bl : £RI RV TRGESHBZEVRIF) OHAN
AIREIG S, BRBEZANT L L LT S BHE. BEEDBVAETE YR
EORWVWMEEAZHETESBAKX. TOHENEWT—2COVWTERE
[CEEET S EET D,

XVIIL.1.4. B2 EHE

586. NEFETILDHNFT U RZFIZDWT, UTIZHET S 10 DEENE SN
TWANEIQIZEHBTELE-HERP LUV ZNERZESUHEEERFERZEIC
EITHEETH, BB HEFLTHEEIT LI, SIS IEBORAHETILOL
HRBREXAIRH T A -ODBHEEHETIIAZLY,

EX£1: IBETILDRIA—THREHZEIhTIVSC &

587. Ra—7 (EREH) &LTIE. UTD 2207 T70—FHAEZHBD,

a. EAPAMETIVL : KEBHREOHEFEZO—HEZEZTHALED, HZE.
UT4BEMZ S ENEZDND,
i. —D2UEDYRY Bl miEIYRY)
ii. —DUEDHITURYS %KX URY)
i, KREFEOHEAEZTRAONTWEWI RV FRIEYTURY
iv. —DLULEDFELGERBEMELITIEERNRK

b. £EAMETIV : AEKREDHEFEZNDETEEETHMADID,

HE2: BMERTABETILORIE IO LIABESATNSC &

186



2022 5 8 AR

588. AEBETIDIL—LIT—ODBENESI N, FLEHENDLENE S E
SIS 1=, BB RTETILORIE IO R ZEELEITAIEE S AL,
NEETILORIEIE. ABETILOBEACERZLIVYBRCEREL, ASBETIL
EFNESR— T ETO0AAREHICHLTHANDBEYITHDZ & EHER
THEDIZERTSHELDTHD,

589. NEBETILDMEEIE. TIZBOARL— 3 D OIRIREILIZH G L TERARIC
BAFEZRELLGLL, REMICERINDS TOELXTHD, FEELGRILTF
FEIFEEET. RIE7 IO —FoE&EFX. AESBETILOMLH. BH, ERIEh S
R&EIZIKFT 5,

590. ICP17. 18 [CEDE, UTH#EFLATNIELE SR, BHE. RHATICEWT
. chBLVeldBRFMICHEWVTEELLEWVN EET S,
a. WEBETILDNITA—TUREZERL, ETILOLKOBREHLEIIEZ
EHMICLEaL— - RIETH &
b. ZETHRRIZEVWT, MIAMWRETA I, RETRA M, 2—XTX D
RECHEELKEITTWSIEERT &
c. AMETIICHIT IEELERZEELRICEMT S L
d ARMBETILOEEZEYIIXELT LS L
e. BEEBUBDLEL—ITHELEREZRET H&

591. NERETILORELICIE. EEMEREERHNEROEAZED L TNEL S

By, METNMFEREZAVTHERE & REEZLET MRIRTHN - HEEHG
RERIELEEZZDGEENHHH. HEEEERBEOLLRLZFICT+—HAL
FIREETEAT7THD. REBETILEED/INNT +—< VR EFHET SR,
ETLERESLUVHEE. ANFT VR T—4%, TOERICEAT L8 BRERZ
fidd_ENEETHD,

592. AEBETILDRIDEMMEZHERT 5-DICIE. BEEMGEBRRALNTARX
THD, ETILOMIL LI-HEEEIE. RNEETILOLEMLE/NT+—< O XDEFF
fiffi - BREEICZILD, LI=A > T, WALV HRN - HADWTIhTEEESL TS D
[CEH 5T, RIEEDEELTHIMAZTEETHY . BRIEFICIE, BELHRX
L. HE. EMMNAR. BEAMED > TULERITAILE S ALY,

&% 3 IR RICKBEEI/MTOIATINSC &

187



2022 5 8 AR

593. AMETILDA —F—2 v FIERBREIZHY .. ARETILAANF VR E
HESNE-RIETOCRIZHWVRIEESN TS I EE2RIET 510, BFEE
[CEDERBIITHONEITNIEE S AN,

EE 4 BEMREEENEFEIATNSC L

594. ICP17. 14 [CEDE, UTEEST LAITNILE SHLY,

a. AEBBETIDEREGIETENFEZTMT OMAMBEETRAMEERL.
ETILDA T Y FENRTA—ADBEREECUZFEZOBETMEETRL.
ETIOEBRLELGLHEINREESILTHE, £, ZOIHNETRT
&

b. REETILERAVWEAMEERDHENRHEARD) RV RIS 3 UITHHE
LEztDTHY. ETILTRHLLONIERT—IAHNERNDOELTHD
&

595. METHIME TR ME. REBETIVIZE T2 REOEMMGRAIZH L TTH
NHLDTHD, HFZMRELT, LUTHAEF LN D,
SREFES L UVEHERNR

BEEZRVRAVZRATLENE S M

T—8 BT —2ZEL) BEUVIFRN—F-Druy DA

A DREB L USTHIR

RREBOHEFELOESHE
DRAVEIBMREELUVIRDA - TOL3aVDERE
ERRAES LB EDF Ty

@ o 2 0 T o

596. FAMIRME T A FE. AEBETILDODBERDERERIZEE T HLDTH S,
AEBETILEFEBR T LI2ERSIUVAVLOAEA Ty I, EL2ZOTA M
BB LAETNIXGE S,

597. MEMIREBE T A FMZHBWTIX, ETY VI OERI/BYEEEHFE SIS, 1=
L. ETVYIO770—FIE, VRIVBIUVEEDMHE., HE,. S IICR
Eo3DTRHIEFNIEGZ S,

598. MEMIME TR NI, YRVl - ETH7 T0—FOREICEL T,
SUANERZESERZTEHLILDTHD, £H# 2 LHFET. R<KHABIE - X

188



2022 5 8 AR

EhEh, EHOHW=, BELH5ETI VI/BELEDSHEFRITH L TE
BHISERSNSETILRE - AROTO LR ERESE D,

509. REETILDBEICHAWVLONET—RIE, ETILDN T+ —I 2V ADEEL
FSAN—D—DOTHD, T—2DERDIFICIX, BICHARBREDI X R/\—
kv yT AU REES,

EHAES  REEENEFIAhTWNSH L

600. ICP17.15 IZCEDE, HEDET) VI EEZBTFL TSI LEEZRT D
(2. RETRA MEERELAZITAIEGZSEL,

601. MIEDEEIE, MEAFORERBET—RHICAVLNDILDEFEL D, B
AE, MEPLEDETILVOREIZ, BE. BRNCEH-EE (f] . #BEE) %
BIDETIRRERDEOIT, ETILDONTA—2FREITLHTOEREL
TERINDH, FRATITEWLTIE, REHME 1 F - F5EKE 99. 5% VaR Z5f
HTEHELSICHARET S LELD,

602. NERE TILAMREHARE 1 & - [BH/KE 99. 5%D VaR [CRRIE SN TLVELMES
(&, RELRM 1 £ - SFEKE 99.5%D VaR ICHEIET o0, F=F. RELME 1
F - FHKE9.5%D VaR EDERZEZEEMITRSBITNIEGE AR,

HEG: I —XTFRAMBEUANF U REERBFIATINS &

603. ICP17.16 [CEDE, UTZEEST LEITNILE SHLY,

a. WEETIL. TOFEELIUVHERN., VRIEBBEIUARL—2300
TOtRIZERICHARAFTFATWNSZE (A—XTRAK)

b. BFERESLVLBRBEENS., VRIVEEBEMONBETILOBELS LUV
FERZE2AMICHETIL. TOEEZH L. HEBEROETLZLAILICE
WTETILOBENTDICEBINDSLSICRIET S &, FICT. BFHE
SELUVLEBREENS. ABETILOT IR Ty FERANIVRY - BER
EHEOERBREICRIZIHEZEEL TVWAINERSIETNIEGE S,

c. WEETIVICEAT HEUHEHANFT UV RELUVARATHEILEBEINTINS
&

604 1—RT X hIE, REMIC, EELRESHOBOEEEFREZYR—FT S

189



2022 5 8 AR

AT H D, ABETIASHADIRIDRBELEZRBRT H2E0THY . BER
REICAWONTEY. RHELORMEEARZEIRT 2EMTRESA TR
EWSTHEZEELRNEL-OIC. COEBRAGRNIBELEINS,

EE] . XELEENSBEFSh TS E

605. ICP17.17 IZEDE, FEDER L L LIEBRB L UVHERIROBEZETA
HBETILOTHA Y, &, ANFUREZXELELETAEG SN, XEL
(X, AN REEE, BREREE, A —XTRAMBEKUVANFT U REEZESLAER
ETIDRIIEEZETFLTWS I L EZRIREEICTATHEITNIEE S,

606. XEILDELEHMITILLTOELSY,
a. ¥F—NN—Y2YRIDER
b. BEBYUBIZLEBETIDLE 2a—BXURZDIRE
c. LHFEEHEDEEDRE
d. ETILDBSDRH

A8 RO—T2KIBITHELMENHEC L BIABETILOH)
E#H9: LYBYICYVRITOI74ILERBT S E (EHHIABETILOH)

607. EEHROBAN L. HAHAVRVFLEIBRIZWFETILEEHAL, T0D
DR EFLFBRICKRITICLDFEZERT 58, Fz)—EvyFY
TDBENEL D, LIZA>T. BAABETILDOGEEIE. RO—TZHIET S
EZM, BEIUROA—TZHIRTEHILICE>TRRATOFEKL YELIZ) R
H7OT77AILERBEND Z EERSBITNIEE SEL,

EX10: FBRTOFEOFERLBYICHATELS L (BIRBETILOH)

608. RGBT EEARZHET A-OIC BRI ETILERRITOFEDHER
M, BENDEEGHICIMESNDSZENEETHD, LA >T, FHIT. RET
DFEERBOTHA U TEGEL Il KETEEERDY R DERLRSIC
MOL DTG, KERITLEEKENEL D) RBETILOBE(E, KT
DFEZOBEREBUNIHETE D EERILBITNIETE LA,

190



2022 5 8 AR

XVIII. REREROBREELKR— b

XVITL. 1.1, #&

609. V.2 NIRRT DETESEL V.3 TEIGIER| V4 TREHFZEZA DI —D 0
(MOCE) | 8&UV.5 TEER—FITAUFICk > THEAEARLGRIZRER] OR
ErBFEA. RIREE REHEF S LTMNCE) NEUIHESA TSI Y%
BREEL. TORRZEOI-LAR—F (LT, BIZTLR—F1 &ELVD5.) ZERL
TH52EET D BB, LR— FIEFTFOFERIESEHNTHY .. LR— FDE
ENTETLHEVNILEZL > TAHATOBREFZRODI LD TGN, F=,
LAR—FOERFBRERSFDIDOTHY . SERERSNLARMELH D,

610. AIE®D LAR— FOHRKXIEBHGE LA, ERSI-LKR— FOFIRE (FHOD
REESIUVHT) A, LR—FORE, EY%., B, T2, BRATREN
(FERICAET HTHEEEDNEEEZEL) 22T, BULMEBEZENTSLSIC
ERT D EET D, FIT, UTICBEIT S L ET D,
a. BHOBEESIUVHTHS. LR—FORNBOEMEZHI CTEHEEIC
TRREREEDHLHC L
b. LEDERZAEICEEHIT S &

XVIII.1.2. ie®IEE

611, EHEL1=2 TOEBLRIMFES & CRIHERECOLT, TOENERH
T52EETH, BEERMIZIEE, UTOEBIZDOWT, B#HIT S & ET S,
OF -+
Q@ RBEMELDER
@ EEER
@ HESIURIETOER
® T—25%E
® HEFEBLUETIL
@ mTREH
EEER D
© MAHTEEFEOLR

8 KEHETICEWTIE, RREABOKENBYTHAINE S MK, BRIEDRI—TIZEHHE N &
95,

191



2022 5 8 AR

S
m5=@

ﬁ*‘ﬁ

r

Q)
@ 3 F* P+ UFITE > THEERRGRIRARE

® REIECBET 18

612. KEHITICK 5GRLMEDIER (Bl : RIRFHEADUINZ M. EVE) 1T6T 5%
AHERICERILL =B A, EQOXSITHRRDEEMSEZRER LMW,

LRMOFERICH T SERMGREFELS LI VRIHERZREH TS ET D,

613. @ &ML (SIE. ITZREE TS L ET D,

a. RIRBENEYICHEINTWENE S HDKRIEICET 24EH (BSSE,
BELGTERIURMELVIZTENLDHREREZSD)

b. RIREEM. V.2 BREHETOEFEAREI. V.3 TEI5IZE] V.4 THE#ET%
HBZBH5Y—2Y (MOCE) ) &XUV.5 TEER— L7+ UAITk > THEETA
BEGRIRAE] OREZETLTLEINESIHMDFHEIFER. BLUVEFE
BOE=OITHEBELGERNHNILZTDAS

c. RIREBDOHEDRIZITHI-HEICHATIFAEEMEDRREIEE B2V
BOVFT VA 2SR LEBENLGTEREEHORAZED)

614. @ TRREMEDERI (CIE. UTZRBHEIT S LT D, 4B, FRATICH
WTEEEREOERMLBELANILEEDTND, BREITOEREEORBA -
RBERBRZEHL IS LET D,
a. LR—MIZELTREREEL T -EROASR
b. HERENZERICEZESNLAE S HDOFM
C. CNFETHOREELDFRICEVTEIESIN-HEREICEHTIHEFET
DEH IR

615. @ TEZEER (CX. O LODEHAREHEFA. UTICET IMEFT
#HeHELET DB,
a. BHAEMHOBICEELEEX*E5Z25EF (YR FSAN—BLUHHRE
HhEED)
b. REHITDHEDEIZIT > EEELIXR/N—F - Dy y DAL

616. @ MHESIVKRIETOER ] [T, REHFAOHES L VRIETAERAD

BMEZEHTHELET D ERMICIK HIAE, LTORETOERITEITHE
BEFIRABICIDFHREOME. BELUVZOEBEK (B - HLEF) %

192



2022 5 8 AR

REITHCELET D,

a.

b.
C.
d

WEHETOHEICAVWSDT—2(CEET S TAER
RAEHMOHEICAVWAHEFERLUVETIVICEET 5 701X
RAEHMOFEICAVWARIMNREHICEET 5 701X
RAEHMOHEDETH LUV ERKREORIIICEET 5 701X

617. ® T7—2&E | 121X, UTZ2EHKIT S L LT 5,

a.

RAEMAOHEICAW=-T—4%. T—2I2HT5#Hl. BLUVT—2DE
M, T2, BYUMZEDLSICHERLE-IDHME

T—RICRET HETELGFEREEFIRE (B BrESHE. RE L8
REIOESH., @RS, ITORT A, BNORKRZNT -2 OBET—4
DFIAFTREN) . B S VRAEHFT D EORIC LR HERIE T (IRF IS
LTELEBEDHE

RIS 57 oM HBEERHROCRIREIZ ) XV ICEY 5 —MRICFI AR
BT—40, REMIHOFMICEDE S ICHARAFTFNTNEINDHRE

618. ® TSHEFEEIVETIVI ICIF. LTZEHIT ST D,

a.

VRAVDEZELBZRSAN—, BROANBSIVEEARZHEEA -, BHE
S OHEICAW-FESLIUVETILEZEDORAN, GH. L EBU
TOHR BZAVHLIILDIZRD) Z8DHEHTEET D,

O BA#HDOHREIZEFND I F vy L1 T70—DESR
DRAOBHEEBRFA-Fryva70—FRIIETH7)IL—T1k
BRIREREDESE

RERZHIDERH - YD BEFBROEREL
FROBERHEELUVIRTDA b - TU 3 VOEKL

O RALELBEEZER (TREDcITHKAT HELDIEFFRIC)
REHHOHRICAV-EEOTHEEE TELEVFE. BLUVHEKFEE
BRL-Z4%

T—3BR+R G EOICEEEOE MRIREEF ENEATELIMRIRE
HOBREHFDOHEICAVEFE, SIUSFHBEERFOHEICAVN A
(A3
RIRZHICEFNSIRIAEA T a vOFHEICAW-FE, 8LUETIL
DEEM

MAMMOFEICAW: IT DR T LN RIFBEFEZFIHREAWFEZ
T2HR—FLTVENESIHIDHE
REHTOHERBRENFELTEETIVIZE-TEL DGR, EROFE

O
O
O
O

193



2022 5 8 AR

FERETILEBEOHRROITELGER, BLULZKEERICHT HER
g. HIRIDATTAVWCFENCDTELGLE, 4RXEOZLUME. BLUR
BREBE~DFZELHE

619. @ TRMREMH) I2IE. UTZEHT I L LTS,

a. BEHFTOERELGIFTEGIRERY. GOUVICTZTOREICAWzT—
ABEIUVFEORLEH, BH. BET—2TREZALATVWEVEREZS
Of=, PFSINDFEERORROFMERETZ LS L LTS (113IESE)

b. BIEINRATTRHWEHREHILSDETELEE, UHLTEORYME, B&
VIREH~DEELE

c. FIRFHOREDRICIT S HLEFELIFRN—F - Dv vy DAV MDRY
k3

620. ® TEBHERNT [ZE. AIEORTOREME LB L-HERICETSE
BEREHERETOREEZELBI AL LT D, TELGEHERICE., HIX
X, FRHUDZE, FPRLEREDER, ST EFENLE, AIREHDOEEFNE
FNRF .

621. @ TRAEHIEEEDOLLE 121X, UTZEBT S LETH, LH. BF
RERZMICEAL TR, EEEATVEROOoNDIBEERE. REBEEICHF
SMAH EMREFRICHRIFAEMITEZRDT S L ET D,
a. BIEOFRITORAEHEG EEEOLRICAV:-TOELRADHE, ELUHE
TOEAOEMEICET HBR
b. AIRIDATORAH EREDLERICEITIRAFEH, KL UVHZERSE
ENCEMMEBREHFOHECAWV T —2., FES X UVAHREE(CHE
ERCL
c. REMVAIREFUMOELIERLTLIEE., BV ZTDER (B - &
ERDEBEORTI T4 TaMELERREE. AWNV-T—42. FEELV
FIRFHOZLMEICEHAT 2 EHSF)

622. @@ MBISESI T, REMFOERELGLITELEIREHICHT H]
HHEDRICESMOBRZEHT S LT D, BH. AHREMIC(TRFER
R W25, A8) SIUERFINR B RIRERFEER, EXER, 19
KME) NEFNFD.

YEEARICOVTIE, V.3 TEIEIER] LOBEHRICBET S LET S,

194



2022 5 8 AR

623. @ IMOCE] 1. V. 4.2 3R DHAHFEEADIE] TRV F T7/14
—VDBREFEB LV TOEAMFTRHE T LI LETDH, L4H. MOCE DiE#k(F
RARNPTHASIZLZRFERA., ZHMORIEFAR NI 74+ —FR—XTE
BTdZEEL, REUMORIINPREF-TBEICEFEBEARZTNEEZD
BHIZDOWTIE, ZDEZFLHR—FMIZEE L. LIR— FOBKRIEXFRNET S
ERTED,

624. W ITEER—bI7+ VFITK > THBAREGRIREME] 12, V.0 TEER—
7+ UFICK > TERARLGRIRAE] OREZETL TSN E S M DF
MIERERHTHI_ELET D,

625. @ MRFEEICET 1M Ik, UTERMT B LT B, 2L, Kt
FITBOTIE, IR EHEBMSEIMI L TOD S ERBTLERAL LY
LY,
. BAEEEOTRE. BEE L VES
b, BIDIBLES L VEEED. EFILOBBIHIS & CEHEHFM S D%
Mt EED &S SRR L0 SET B1EE
¢ BRIENEUELLVEEBENBLUAMBLBREALTNDEERT
145
d BICBELERS LU Y—RAREISATOEHIET B8

195



2022 5 8 AR

XIX. FRAKX~ADIL YT X)V— - 7TO—FD#EH

XIX. 1.1, &

626. BEAR—XIZHITHFEABKXOIIKZNERTT S5-6. BER—XDEE
[CHEVWTILY I RIL— 7 ITO—FE2Feu1t%kXIERLE-BEDT—42%T
VITL—FRIZARTBIELEET S,

627. LYY R)I— T TA—F(L, BER—XDMESHLARFAITIZE T 5:EHE
R—ZADWECCHNTEEANR E LI=-HOKR (FEHARET HFEutHAK
LEENED) [T LT RAMIITA— FR—ATHEHAT I LEET S,

628. ®FT—U o—MIBEWNT, RELBEORECHWIILY I X)—-F7TO—F
EEALEERDT—R2ZEZANTEHEET D,

XIX.1.2. FRUBKBXANDOILYIRI— - 7TO—FOBERA®

629. Wy D RN— -7 TO—FEERALE-FRUANRET HEE - AR, #%#H
DEDENGITISCTHAIMIZEE TS LEL. NFUVRV—FOEEBE L
URMEERDHEIZET ATV AR—Drv—(d, UBEE - ARICEDOC I L
ET B, Ff-. BETTO—F % THHEREA—R] LS EET B,

630. RIEQEEZH-THE. FEUNMMREITLEE - ABRZHIEISE 100hE #

TLTRBL., HZEE - BEICEDENFI VRV FOEEBSLUHEER
AOFHEIZETETVAR—S v —2RHTEDHLET D, Tz, HBET T
A—F% [28ERBN—R] EMERTELET D,

631. FHREIEH 100%KRFEDFEAHRKICONT, LHIERBR—RXZERA L5
BLEEHERR—ATHEALL-SEOERICEERN GV EEZ ONDGSE.
EHERN—XZERATE S EET D,

632. Ly P RIN— 7 TAO—FEARDNT VRO —MIEDE MIEERE L
VERERZHET 5. MEEARB S UVERERDEEIL. LT 633 IEE~635 1H

VEER—ZDRESHFLEBEZOHREHICHRIEBR—AOHEERST L L. ZBT IR
HEETO>TWEWEEEF, TUVTL—FADANITELT S,

196



2022 5 8 AR

[CEEBDOFEELERE. [ T—HRER LUV IVINS R — k] ~XVI T§R%h
B IZRBEOAXIZS L ETBY,

633. EAFEFROBERIEREICES TS RIREE] &1L, THRESHIZRD
RIRZHME] EHEI LT D,

634. WY O RII— - F7TO—FOERAIZCLEYIEXERKEIHFINELEEIL.
Tierl EANLERT HEET S,

635. LYY RI— T TO—FHERABDNS VR — FELUREERICH LT,

XVI TRsh B ICHRESNETL—TULRILOFAEIZEC-HRDEDHEETS
CEET B HEICHWAEMMEIIOS3BEICELDIEEL, LY T RIL—-
770—FZHERALEFRMEEOREZBER (FLEYITIIL—T) LR
DEEEDRMEEMEFHLEZEDET S,

XIX. 1.3. £0Dith

636. [FRHF®HI 7T—U — MIBWT, ARATITE T LERBR—IXDHEIC
BLWTEERNRE LEHOKR (FEAPMRAET IFEHKRLLEENTD)
BT BBEHMEANTHEET D,

637. Tt JITENWT, FREDBMEANT S EET D, BH. BHD
FEHDT—2Z—HHICEELTWSEEEF. EEG—HDENZANT S
&

638. T DIEH] FIHNT, ZLTHEHBEZ OV TEI A Za—h
LEIRTEHIEET S,

639. TErfEth (B4)]) FISHEWT, ik (B®) 2ANTEH2LET 5,

640. THIEEIXS] FIZH T, ZLTHMBMERSZEZ FOY THII A —
MoERTEHZELET D,

641. TH=tBK B/S OBKXETMEEE (K51 FlIZEWVT, Wy I RIL—-TFTF

TERRIRFEZTIFRHCOVTIE, XV IFRIZEXE ) OREIRVAEEREZHATH L
ta_éc

197



2022 5 8 AR

A—FERAGMDEHR—ADNT VA= MIBITEH, HRFRAKRK O
BEANTHELET D,

642. THZSEEIFICEVT, ARFRUAKRKDEIEEEZEANTELET D,

643. TLTAERAAE] FIZEWNT, ZHBTBHILYIRIL— 7 TO—FDERA
FEERFOY T A —IDBIRT B EET B,

644. TEMZE] 77— —HMIEWT, FEHBKEA~NDILY I RIL—-T7TO—

FOEAICKEL TRBEIN-EBNGEREESC., £HRELELHIURWOEER
HEEWVOERAZIZOWTEHIT I EET S,

198



2022 5 8 AR

XX. RHET—4

BZHEDT—Y — RE - RET

BREET 2

XX. 1. E@mfRRY X5

645. EAEDKEZHFAERRIRVRAIDA LAYV T VA ZREAT 51
O, YTVRYV ZEIZRBT -2 EANTHEET B,

646. BIIEDEBET—FDAAICEWVTIE, UTFICEET LI LET S,

a. AGMRRE IV TERRIREL Ofm Q2B ESR) OT7T—2&9 5,
WEMRS TBER] OT—2&95 QNNESER),
BRIREZERATE L. RERERZEDH D,

2009 FEMND 2021 FED BELDT—2ET S, =L, ThURIOT
— 2 AFARRLGBEF. TZEMLTARATEHIENTES,

e o o

X.1.1. ‘T - BRFVRY

647. LTDT—42% RE - KRET—F]1 7—U S —FZANTEHELET D,
EEL.ITTBEVVIZONT, EERNNSNEALBSNDSBEEF, ANFE
ET %,

a. REROEBMAMEEDRDICOUADETDYRYITIL—T
i I FERORFRIREE (R
. BRAFEORTHRIREEE (FAD
. SRFFEDORTKRIREEE (FA) 056, HFEHIOFTIMILRAZE
RETHEH
iv. FSRAFEORCTHRIREEE (EH)
V. R FEORTRIREEE () D56, HIEIOFIAMILAZEE
RETHEH
b. RCEDBEIOVMEEDBDICOENEETD YR TIL—T
i REFEERORBEHR (RfF)

199



2022 5 8 AR

. SREFEORTHE (FAD

. FSREFFEORETHR (FA) 0556, HEIOFTVAMNIILRAZERLE
ERREx

iv. SRFAFEORTHH (EH)

V. RETFEDORTHE (RF) D556, HIEIOFVMILAZERE
ERREx

648. FIIEDT—EDANITENTIE, UTICBET S L ET S,

a.

AIEDa® i B&EUbD ii DBRRIEFFEEORTRIESEE (FA) LU

EEHH (FRD X, BRHAFEEOTFEEROFETHITOERICERL =

AREHICEDEHET S, COE. UTORICBEET S ELET D,

® JA—)LFTRMIEDSREHFOFHEZERL-KFHFEE (2015
&, 2017 &, 2018 £, 2019 £E, 2020 F£E) 12DV TIX, HELET
HICHEALAMREH L EANLGIIREGZERT S &,

® JA—I)LFTRMIEDICREHHOHEZEREL TLRVRTFEE
[ZDOWWTIE, ASEELDREHET (FLOEEZET) OFEIZER
LI-AHREG E BEMGHIIREH ZFEAT LS &,

o LEDOWLWTIhDRMHREHBLERL TV, FET—42 OWEBILR
HERXFHEEICOVWTIX, T30 9DFFET S,

BARE (Thabhb,. HARRIKEZRLS) 20T, UTOHRERF T &I

ANT B, L. R FLRSFUADREFIZEWNT, R EflnbFEr:

(FBMNT 5 EMNBEULGIFEF. REEBMLTANTEHIENTES, F

. ERGRESHLPR#TIEE. SENGELETSIILENTELI L LT

%,

i BEUVRIDORFELZTIL—T (REROEMNHEEDRAIZD
BNBETDYRITIL—T)

ii. REVRIDOREELRZTIL—T (REROBOINHEEDRDIZD
BNBDETDYRITIL—T)

XX.1.2. & - EEUYRY

649. LTDT—A%EE-EET—F1T7—9V > —FMIARNTHEET S (FE
MEDICDONTIX 297 1BSHE), =L, iii LUV VIZDOWNWT, EEMIANS
WEHABEINBEBEIE. ANTFELT S,

a.

B mXs 1
i FETFERORBRIEH (45)

200



2022 5 8 AR

. SREFEOXILEME (FAD

. FSREFEOXILEMAE (FR) 055, HFEIOFTVSMILRZER
LT HEEE

iv. SRFFEOXILEHE (ER)

V. RETFEOXIGAE (RE) 0556, HIEIOFVMILAZEZER
LT HEEE

b. BmEXsS2Mhi4

i R FEEROREHH (EHH)

. SRFAFEOXLLGH(FA) ELUVERRS 4 DHEEHE (FAD

. SR FEOXILER (FA) 055, HFEIOFVAMILRAZERAL
ERC R

iv. SRFAFEOXILMLGH (R SLUVEMRD 4 DHEEHR (RH)

V. RETFEEOZILER (RF) 05356, HEIOFVAMIILREZERL
ERC R

650. BIIEDT—RADARNIZEWNTIE, UTIZBETSHI L LT D,
a. HIRa®ii EIVbDii OBFRAFEDOZIGEMNE (FAD. ILHH
(FED. BEEHH (FR) X, RRFEEORNMFEEROBEEMSTOMEMIC
A LAMREHICEDEHET S, CORE, 648 H a [CREEL-RIZE
B9D52¢EET D,

b. EARER (THhHE, HARRIKRERS) IT20WT, 97 HOBERESE LV
RIEHARE O LT FREE O HFHB) TEITANT S, =L A LAY
FTUADEREFHICEVNT RO ZHMSEFFEMNT 5 C ENBEYRIHEIX.
REEBMLTANTHIENTES,

XX.1.3. @89 - XU RS

651. UTDT—2% M@ - KMT—21 T—U S —FIANTEHEET D,
a. BFRIAFEERORAHH (RH)
b. BHREFEDOMER - KHH (FAD
c. BRFFEOMEY - RIHH (R6H)

652. AIIEDT—RDARNIZEWVWTIE, UTIZBETSHI LT D,
a. HIEb OFRFTEEDOMEL - KUK (FAD X, EXHFEDOREER
DREHEET DERKIZER L-ATREHICEDEEHET 5. CDFR. 648 1H a
[CREELIRICBET S EET D,

201



2022 5 8 AR

b. EARER (F4bb. HERRIEZRC) [2O2WWT, UTOHRERS &I
ART B, L. APLRAVFTUFDORIFIZENT, RoZE#SMEEE:
[FEMY S ENBURHERIEL. REEMLTANTHENTED,

i TR (EEE=)

. ERER (k=)

i, ZDtOREMERIR (i)
iv. REARIKR (FEFRKRZERC)
v. FERKR

XX.1.4. BEUYRY

653. LTDT—43% BET—3] 7—O—KMZANT B EET S,
a. SHEEORE (FA)
b. ERHEEDRE (E)

654. BIIEDT—F2DAAIZEWNTIE, UTIZBETHZEET S,
a. BREDOEHEICOLNTIX, 85EH LU 86IESHE,
b. BIIEb DERHEEDRE (FA) X, REHEEDOMEEROBREHET
DERIZER LI-AHREGICEDEEHET S, CDE. 648 I8 a [TEEEIL
FRICBETSZEET S,

XX. 2. REFRERURY

655. ELWEDREZHFEAEBERRIRID RV BEERNT S0, T8
REET—%1 7=V = b2, REREBIVRRECSAT VI LDRET
—3FEANTHILEET D,

656. RIIEDERET — X DAANITENTIE, UTICBET S L ET S,

a. BERKRVRAVOMERESIZOVT, BERIKRVRVDOERZRXS (337 B
W) TEICTANT D, L. YRV FRBOBREICENT, RozlEs
LT B ENBURIFZERIE. TEEMLTAANTHENTE S,
WEMRXS TBR] OT—2&9 5 QITESE),

AL—=D 0T, fH, BREOREFFITHEL,
BRIRERROT—2 T 5,

2009 FEEM D 2021 FED 3F/DT—2ET S, F=ZL. TRLEIOT
—AWFATRGEEIL, TEEMLTANTEENTESD,

®© 2 o0 T

202



2022 5 8 AR

f. ZOMFEHEET TBREET—%21 7—7 20— FOBIDEHEREIZHKS

203



2022 5 8 AR

XXI. BREOBXESIVA VISBEICEHT ST —2IE

BLUNI—9—F B2

1 275K%E
A—> - &%
B AR AORR

XXI. 1. EEgA9#R=

XXI. 1.1, HFRIEH

657. BEERHPTIA Vb AUF Y —QEICHT IFERDKRAREZETE
TOBRAREL SV, TNONBBHEALINENEINERET H5=HD
BEDORELZELT LOGHABEITOVWTORKRWNEZRETT 5716, HEEH
HRXICET ST ANREZEITILEET D,

658. AT —HIREE, UTOHEKRICE DK T—2OMBEARENLEZIBIET S LD
BHELTWS, LEA->T, BRRAICEVWTHERLGT—2ZiRHET S L
ROTHELT ., EBLARGHEETOT—FIREZT>2&EL, TUoTL—
FADAANNEFBHICRHEF-TEEICEBETNIKREZVELDFCOVT, &
BRICE&ET D EET D,

659. KT —HAWMEIZHEVTIE, BEMKXEZUTOEEZH -IRARELESR
ERAE

a.

b.

EEMGERICEDE, HERHMXREDMEN. TOREDHEL LUV
RERSHIREEERICITRI S2HZENOMADKEREL T, oKX D
HELY LEBANS NI EZEFTICH L TEHMICEITES L, £
DEHIZ, RESHFIREDMEZRBMICE=2—L. |ULE-ATI
) —DFHEEAIREDME S KT S5 LN TSN E, KRXBREDMIE
DRSZTAVTAHNETFTLTWSZ EF. REICHLTITESWLEED
EEABELTEY., COBERMDLGCELRD 12 v ARIEFTET S &,
UTZECINTOBHEERZEREL. BREOHENBHHTHLSC &,
I BETREMNGHENIFEL. REZRABRATIRALH D &,
RHIZH>TREZREAT HREANDEIICF, RIREFEOTO T 7
AT 2BREANEENDIRETH AL, CHIZRESNDBDT

204



2022 5 8 AR

XA AN

. BEGERAFEEI S L, COBRRE. 2 oOEXoMICEREICH
EARELE-BEAFEL. TORRE, RECRENGDOGMNY., 2
DHDEXEDETODI R EMBOHB®L, —AIZE>TEHELEYRY
[CHANEEINS LG EITK>THRILSNDAIREEENH D EER
bhd, BIZIE SOOI LGERKREF. 2 DOOEEROBEFROBTRS
NHTENHY . EXEGFHAE. HRERFLERTS12. 70X
YD T. DM b RUFY—DRIL., F-ETOMOREANG
BELFLERBLODODGNYNEFENDEZENH D,

. HEREES. REEEXRE S VRIZRZHDFEHDEE & 05 F1XH|
Ry SGEELGAHMEEALTND &,

XXI.1.2. AHQA&E

660. EXREAIMRICRET AT — 2 INETIL, BIEOEEZ B -ITHESHITHhhb
59 . RESHINBEBHEALZ L2 TOKKIREICET 2158HE TEEE%K
Rl T—O S —HMZIARTBHIELET S,

661. BIEDT—2DAAIZEWNTIE, UTICBET S LET S,

a. BI[6]1MFHN[11]: 659 HICE R SN BEREREZHB-INE INEAN
¥ %o HAZIX, EERGER., EURGER., FEZOMAICEDIE, RS
TAVTAMEWC EZRATEDDNEINEANT B,

b. REFE : A WLEKXZEZBALEFEEZANT 5.

c. SI[141A,5I[33] 1 EFEHZREFELL. ADLEHKAOZTEERDOL
EEDNHE. EEUVREFAR - BEEZANT S,

662. THEXIZREDELN] (FT2) OFT21]1F TERERMK%KRX] 7—U>—FTAR
SNTWEWREICETIREDOHAZANT S L ET S,

XXI.2. £ 2258 %&
XX1.2.1. BFR1EH
663. 41 I7SDEEMN - BERAERE BEDEEFF-IFTOLSLREDY T

Ty bEED) ST IREVWERAT S0, A VISKREICETST—4
IREZTH>2&ET D,

205



2022 5 8 AR

664. AT —RIREE, UTOLERICE DK T2 OMBEARENEEZIBIET S LD
BHELTWS, LEAS>T, BRRICEVWTHEBLGT 2 ZRHETSHILIE
ROTELT ., EBLARELGEETOT —2REZTS>2&EL. TUTL—
FADAANNEBFBHICRHEF-FTBEICEBEENIKREVLDFCOVT, &
BRICEEHT D& ET D,

665. KT—AREICEWVWTIE. 1075 (VWTIFA U ISEE) . FIRKE

NHEY—EXFREBELIEVR— T EMEBEMLGEE. BiE. >XTL. RV b
J—o EEEL, BIRIEUTIETFOND,

0 KEBLUBREY (K- BKIVRATL, BKINE - RIBO R T LKL LE)

® IR)I¥— (RE.XE. BE. TE. BHPLARDONAI T4 - AR (K
REED) OXEE - BRPLUVETRLG L)

o N BHMERENEE GEK. 8. PRI, 88, SEYER- FSUPYRXK
BB, B, T8, BEEE (BEAONAROER., £ 3 AR BEMKEICER
SNHTDMOEETFER) . i EEXSE. KBWERRE B XE - HHEHX
T—3V) BE)

o TUAINEE (BEEB.T—INLVRTL BERY L NI—H, T—42124
—RE)

o HRAUITEE (FRK. Wb, BT, TOMOBAFHES. A2EFE. B&
UAEBMEETIRMOUEA UV ISEERE)

666. LLTDxR XXI-1 24 VI SEBEZHITT %,

& XI-1 42 75%REDH
— R V7S’
— A B3] FEEZ 2l BEnketzadd
LEZONDER
ok TSR 5 L. 7KE%®5F?7K1I%EEE € E,ﬁﬁ? ot J vav.,
— K E R ILIE S % KABKIZATLO | HiHEEE. EEIE
-1 RF-BEO—IRTH | B, MREXICEHT SR
WEE) il

e — %ﬁ@@%ﬁu@i BRESTLHIETED/IN— ﬂﬁﬁ%%b%%ﬁ
" BEUOVHAS I LE | YTHOERZEE B53 5RHM4G

EMIZIT S ERGY X veyiay
IRILFX— | REZEE/BE /| EXBHEICFERAS | Koty 3,

206




2022 5 8 AR

(BS - H R
BLEAD)

EE g RS

nNEZNYTY— FE
D W B4

missRE. BENE
R MBRICEHT SR
il

T, R, KE, BE
B, #RF*v T,
B NEREE. RRE
E). FREAKEM
ZHIHRMEED
=@ R

EE BT BER | BEE, MERK. R | A BBEROESD
ghEf, AHIAKE | ORE BE5Ed HRHAMGD

—— FEM., th E3EEE | MEBDORRT/IN— | Uy 3 UPEE.
AR, KBXEHE | v, BELGE CD&ESHEY—ER
FAMER (EFE - falmR [CX9 HFE
T—3Y)
TO— /A PR, | EEHOHE - /5T | REAZY. EICHXM

TORNEE | T 74 1N—, BE |42 —Fy FF— | B3]

(BEE#& | B. T4 4—H | EXRTONAH

) EDTORI-BED
PRAUTS
BT £ 1= X R # A4 TSR, &
BIck > THRHEFET ERCY Ok Y8
FEEBIATLSA Fr-EHEs0 M
HETH—ERXZR ——X[ZEHBLTWL
wmaz4/405 (B %

gL T5 BRI, FIFERT. D&

667. 1 2IOSKRELIF. A VTSEEEMA - ME - FX - EEI IFEXAKICH
THREMFLEEIEREOREEZRET,

668. 1 27 SK’REF. UTDEL S GEEICRHWDESIND,

o IXEMDMEHE”
> BERMERE %)
> REMRE

2 I RRANTRTOEELHELFH T ENTEINGVEY ., BB LG IEREA VD
SIREEHETHEHIZ, BEIT7 U RFIZRHLTILY Y RAIL—FFARALEFNIEE SN,

207



2022 5 8 AR

> EHF BFTOEE)
< A—Y
& RITHEMDIESH
> E AVISREERF. AVISEEDOMA. BE. FFE. EEH LU
BOREBAEBTVWIREFIEIIIL—TTHS,
> TACIH L A0T75 TRy FEEREF 1 DFELIFEHDOA
VISEEEXE. TA. E. A, EETH-OITHAICERI SN
BEAERTHD,
F TV TFAFURICEALT, A V7S EAORETEERIERTH
BOIZKHL, 4127570 FAOREITEEHRAGTH D,
o ANHIMDMEE (HIZIXPPP (Public Private Partnership) % &) OHE
o ihizf
> FEETES
> HEEME - 2 EERFEF (EMDEs®)

XXI1.2.2. YRIODNEYENSA VI SBREERET H-ODEE

669. LLTOEE(E, EXM - BEMEDA VIS HREDS B, TOREL+RER
BERREREOHFEICEY. VRINKVEVWAEEOH LY T Y FERE
THCETHMELTWS,

XX1.2.2.1. 41 VOS5 EREDH Ty b

670. 1 VI SHEADKREIX. UTOEREZLTRITEHHA". VURIDE
YEEWEHTTENS,
a. LUTOERZFRWELT . AVISEENOELDINENFTATETH S,
i. TRALASEUTF 4 - RA—XDPR#E
. BEREAROMRELDIIRYRG
. Ay arvEBLTEERLUVU A FIIMME) RV EERRT S
CEITRY., FHEROIBEMNSDZILWIZDWNT, R EFITHRH L
DEWVEEMZRMETIMY RD
V. TAD -FT7 - RAZBRIGEDFITTA4 08K, FLEENIZET S
HD

P HRBTOENFEICEIERHTE - SHFEICHESNGVERT N TEME &%,
$adr3b i~vOLE<EL T D e ITD20TIE Te. DEH] FfE Til il 1i1i DETOE
1 &9 2&T, a~e DRTEBLEIHTNIEGE SN,

208



2022 5 8 AR

v. TEEIMMOFE

b. BMEBEREARFLETAV -F7 - RAZBHOXMRELGD LD, HDHULIE
TFRAZGEYT 4 - R=XTHEWRY., 1 2T FEENILE L DHNENFE
BNE. #hig, ZIEOHIN LM IN TS,

c. RITEDERMRABIMASIONTIANTHSD, HBULIL.

i. AVIIEEDERANTNI L

ii. BAETZHBELEROL/MICEIVERETHLREENDT T, BEFERFN
ARG EARBETHD &

i, PECELIERMEITOBETEHLTHEY., £z, BEIMLIFXED
BEIZIE, PECEDLIFHEIZTOEETEHL TS,

d BEMEFHFLEFO—2THSEE. RESUAVP TOREZHHRETRE
THIEMNAZIY FENTEY., BREIKATHSEE. RIRSHATD
Eﬁ%ﬁ%thtofﬁﬁ?é:&ﬁzsvhéhfuéo

e. AV REDRENZHOFRAENSDOZILLTHHOATLENES.
LY EFITEHFH LOREAD, ROV —EXDEMNBAZIZLSTO
/IOF@%TI&9(&Léﬁ%#b&ﬁ%€ﬁ%%lﬁ ETHKEL

DHBEBABOERRENREFTHE LY, FIETEARE - BEHD
&ﬁ%kiﬁ&ﬁ%%%z?kﬁﬁ?bfﬁé_&éiiTéo

XX1.2.2.2. 422572z MREDY TV b

AVI5-TaYY bADEREE. UTOEE#ETEIETES5E%,
UZO#;UﬁDtﬁﬁéhé
a. AVISEBEMNLCELDINEF. UTOERMSFRIAETH S,

i TRASEYT A R—XQOWBF-IFRFBRMAXDOTR &G HE
L} I;& &)

ii. Aty aVvEBLTCHFESLV A FLAEER)RIEZERT S
CEITKY, FROUEN S DZILWNIZDNT, B EF (TR L
DEWVEEEZIRET LMY IRD

. T4 A7 - RAZHBEDF T T4 V8. £HLIEEFNIZET S
HD

iv. EEENEOEFE

P ZHBAENERBA. SEEFRRT. BEEREE. FLERARSN 105 40Z0MHBD
EERTHLHBE. ERARKELARIFTHIIDET S,

Pamir3bi~ivodadEL 1D, c. I2O2VTEKi~iii DETHOEREZH =T LT, a~d
DETEBE=SHETNEE SN,

209



2022 5 8 AR

b. 7ACY FOYRYICEAET 2HHEMUERX FLAKRTFT, 12075 -

JO2 ) MIMBMBEZRER-TIENTE S,

c. 475 -7APxy ME UTZ2ETEARAYE - BERORERICEER

REXIRMT IME LTI N LEORMEA L >TEEINATILS,

i Av275-7a Y FORBLAZHOFAENSDZILWLTHON
TWEWGE., B EF-ITEH EOBEAN., BROYT—EXDZ
HEBAZICLKS IO FORTIZE>TEHELIEENLERER
ENRMICRET HIRIEZEH. RNBABOERRKEBIRIETHS
LY. FREEARY - ABEMHORERICKERIBREZEATICHIE
AIRECTHAHI L ZERL TS,

ii. BEFOBERAZFOCEGEETEICHIET 520, TG ERFEOL
DDEFFE LEDERY ROZHL TS,

. BEMREDSES. W LoRaN., oDy VEES L UEY
DIER. MEEXEX vy 2 70—DFEAICEAT HHIE. SFaasnizi%
BBLVEBICET SHIR. HTREEBEORTICEIT SFHIREZELRE
BEFxa)Tq - RNy—UREHBLTWSI L, I2ZL, TFBED T
9 FEEPRNICEITHIEELS. BEOKTR ZHRMITREFIE
BT B F=BDIZFARTHENWI L EZRBREUNEIATELHEE. HID
X2V T o -\ T—VIKNT HENTE S, TDHE. X
AT N\ F—=DF RKXDEE. XTv T4 U 0ER. RTO
FEQHEBIFE, Frvia70—0EE, BHOZEEICHTHIEED
56, LELCEL—DEEATIS,

d JENMEHFEO—2THLIEE. RESUVNZTOREZHHFETRE

THIEMOAZI Y FEhTEY., BEI KA THLEHE. RESUALZTD

Eﬁ%ﬁ%thtofﬁﬁ?éltﬁzivFéhfhéo

672. RIEICEEE SN-EEICMA, KX FLEERMGFHER (BLUBHRSH
4 XYL TEROER) IT&E3407F5-TOP 9 bADEBRETHDIEEIE. L
TOREFFE-ITVLELHD,
a. APy FOEREBBEIZHITDI)RIAKIBICERIN TSI EEL
TOEFRZHLOTRTIIENTES,
i AvI75-7O0 Y FERYICBWVERROY—OEMNE S EE
AHdH &
ii. RRUHY—DMDEBREROMELZRET 5-HDA oo T4 TN

T EZHNBAENERBA. SEEFRRT. EEREE. FLEARARAN 1ML 40Z0MHBD
EERTHLHBE. ERARELRIFITHIIDET S,

210



C.

V.

2022 5 8 AR

HiisdhTWgdIE

I ARV —DEBFEITICEIEIBRERDIIVIRAR— vy —HRES

nTWnsdZé&

BESINTH. FE. ERBICK--T70 Y FOEREHERT
51=26DtE—7H—F (BIAE. ERRIICEREEGCERFEEFEDOH
5. BEREHEOFEICET 2EULRNFIELGLE) NFEILINLTL
52 &

HEBRBFADEAMAOERZFEAL TS L

A5 -7z H FAEERT DB AL KBIZCEFEINTWNSC
&§HT®E$€%OTTT ENTED,

iv.

BET SHMBELEOSTIZE IS RTFHERENDT T, TOEHKZR
FITHIENTRELGEAREETH D,

A5 -TASz IO DY ITF7AF R R HMELY,
A225-T2xY PETUNT 4 TH IV RVEFBBEMTLAER
L TLVLY,

EEBEREUNDETODEREICHLT,. 127572 Y +D
BENEZEELIEEAULIZS I SN TLNS,

JRoxy MEELDYRIMNEXRGIGEE, BYICEEIATWLS,

XX1.2.3. ANF&E

673. LRRDBEEZHBINESIMIADDLT . RRSUSRET ST TOA
VISHREICHTSE®RE 1258 E] TV Y—MIANTEHILLET

Do

674. FIEDT—FDAAICENTIE, UTIZBET S L ET S,

BEDTEFE 668 HICRINTWVAERICKS-T, FAD Y b, EH
EANT B,

Aoz h7z—X: 7D/I7F®%nsuT®$5EAﬁ¢éo

a.

ONONONG®

EENEEFRRSATOEWNMES(E, T5HE

EENETHOZEIE. TR

EENY TICHRSNTLSEEEF, EE]
%ﬁ%#”_%l4/77€mﬂﬁé%  FREADIDIHEKRS
naEEEF, EHE]

7U—/74—»h/77©/74—»h JOoozY FDBE. LTD
EIITANT S,

211



675.

2022 5 8 AR

O 7avzy b FHRAVISORE - EENLLDEZEE. [JU—2D
4—JL K]

O BREOAVISEBEFLEEHFRIHTOD Y FTHNIL. TTSD
>I74—IL K]

JYV=204—=IKRETTUUT4—ILRZERHNTE-HICEETREE

BRBEREF, Az Y FTEESATWSLDERABOHEDS VT3

AEHICHEETHETHD, HlZIE. TOCzH FABEDAVISE

E~NDMAMEEE. BOoNICBEINEAVISEEDTR. F£1-IEEE

BOBEDEBELZESES. COTOCII METITSHUT70—IL K]

[CHEEINBZRETHS,

AVI75DEE : K X1 ITRENE=DEICEDIEAHNT S,

BARD SBRETIERMBERICOVTO I 1.5 TGRS ITRENSH

HREDEANT D, BITEOERMRDERANTIEAESLL,

BR - REE (@) : BRE L TR -2MEAMO A EME. 3R

ATHN—ZNTVEERERDOLEMEDEIEEZANT S,

R - REE (B) : BR - REEORITEAY T OTHBIHETV T V.

TNUNIBEARDZEANT D,

FI[16]1M 5 F[55] : XX1.2.2 ICEEE SN TS EEERELFR-INE S

NEANT B,

B : AVITMHBEINDIELEANT D, EHORICIRET HBENK

DIZEITIE. TOLEROKRUFEMEANT S,

BREFE HEITLEMEROBAEEEZANT S,

FI[60] A 5FI[T9] : 1 FEZREFELL. ETHIEHMEKOZEER

DAEMEDHFE. BLUZRAE - BUEEANT S,

MFXBREOEN] (RT2) ORAITICE T4 07518 E] 7—U2—FT

BESNTWEWREICHIT IBIEDHZANTHEET D,

676. 1 7 SDA—UBFIMEHRICOVWTIE. T4 FBIVEXICET %18
EDRFHZEZT—Vo—b 0=V -FHFI RTIHAORTIICANT S, HKE
WICOWTIE XL 2.2 ITRBEH SN TWSEEDEL ETHEKESINDS (HDHLIE
BRTH--) BEEBLVO—VICHETIEHREANT S,

677. RTTI12IE. BEMEDA O ISKRENEHRLTWS 5 HEIZDOWNT, &E#H
FFROBFEER—ADNT VAL —FTRESNTWIEEEZELEAT L. &
PEFEE. O—VEBHEOETNENIZOVTIT,

212



2022 5 8 AR

678. & T8 ICIE., FEEDEBYAHNT 5,

® 2009 FEMi 2021 FETHOREYVOO—2HEE ([115)) L URFMEN—
ADNZ R — FTRBINTWS 25 ([2]15))

® 2009 FEMS 2021 FEEXETHEEICEWTT 74 MLE=O0—20H8([3151),
BLUEZO—VICHRIBEDIE T HIRBEFMER—ADNT VAL —FT
EEIhTWNSE%E ([415))

& REFICTIAINFLIZO—2DEERE (FYNORFMER—RDNZT R
— FTCREINTNWILENST 74 /L FRICEUR L =25 %= L5ILV=50)

([6]%51)

679. & T9 DARIZH=>TIF, BHICEHT HAIREZBARSCEIZANT S
EZERE. BIEOBREICKE->TART S,

213



2022 5 8 AR

XXI1. BRKEBETIVICET 2 BCEFHE

XXIT.1.1. #t=

680. RFETICHIFTHEXRBAKETI RV OMBEEXRDHEICAWN=ETIL® (U
T.TEBRKEFETIVIEVD) ICEALT, HRB ELOERATEZRETT 571-0.
XXIL.1.3 THREY 2E#E (UT., THSFHEEE] LW 5) Zm-LTVSENE
IHMDECFHEZITICEET D,

681. B MIEIRIREHDERKREZHERE TSI LEBEMELTEY ., ETILH

HOFMEEZETTS LI, AETICEBVWTHZETILEERAT 52600
WEEHTIEAEL, £, ARTICE T80T MOBERICE DT LUZETIL
DFRFELDFERAABERETDHIIEEFELTLELL, HH. BEFFMmELE
FHEELIZEDTELGL, AATILRFATEEEORKREICATTEERE
LZEToTL,

682. FARFICENTIE, EZEMVLIRIBLIVETILORFEICE C-BEEEk
LT ARTHAN., RRITICEVWTHLEDHAZHFEA-EHEFEZTS
CEFTHHRELTLS,

XXIT.1.2. EETOER

683. RERITICHTHBACEHEIL. LTD IR Ty IhoElEND,
a. RIRS#MICKIBCHEEEICE OSBRSS LUV ZTORERDIES
b. HFICLSBEEHHERRDOLEL—
c. BTICKDLEA—BRDIA— NV I BLUSEORIGHEICET S
O

684. BIEDYTICKDALEaA—ICEVWWTIX,. HFICUTOARAIZDOWTEARMICHES
TS5 EEFELTLS,

o HAKEETILODIL—LT—H DHEE

o BEELNDEZHEHDETE

o BEHEICELLE-FEORELLUSEOXI AT OHER

BEFILLIFZ. EXBRAKFYRVOFFAICAVW-FEALAZIEL. BERNERKEETILIC
R0,

214



2022 5 8 AR

o SHRDETIHFE - EEEDHER

685. BEFHEFERDIRHIZDONTIL, AIRREM”T SFAEN T+ —< v FZEHEFE
MfERERLRAL, FHEDRALELGLIEMERNTEEET D,

686. AIAITICHITHIEAEA—RDFHEIZFERALZETIL (UT. TEEETILY
EWVD) BEVERBR—XDOFHEICERALEZETIL (UTF. EHFETILI &V
3) OEAIZOVWTHEBEFHBEZITI & ET D, =1L, BRETILIERET
WIZEENTWSIEE., BRETILOBEZIEEXTEL L, ERETILOED
FFEFERICENT, UTICEAT SEREFEH L. TORWERTTEHILLET
%,

a. JIL—THOBRIZEFTDETILORE - EFS LK VRIEIZERDERE
b. BEAETILLEEFEETILTHERNELGDIER (Bl : VIL—THREG|I DK
L. B B/IRSA—2DFER)

687. BEEMONEELGEDIETIVIE. X 1.3.1 TEXBRKEFV R VICHET HE
EWGERFEI UNDETILET B, THDLE, RRATICETH5EXRBAKE
DAV DFRIZENT, X 1.3.1 TEXBRKEI RV IZHT 2FEMNTHAF
R ICEDDFEDOAZRW5E. BEFHAOREIIFEELET S, L. 5§
®. ARFEUNDETLZERATLHIFENHSHBE. BLFHEORES LU
HRORHZHET S,

688. HCFIERDEEHAMRIFZ 2022 F£ 12 A 16 B (&) &35, F==L. &FF
[CEBLEA—BLUVTr— NI DRHMEDZEITHT-0. FARELRY
BHORHZEHET 5, -, FEHORHEZRIHERAHN L. BCFMDORMLER
ELTERFOHREHMDEREHET S,

XXII.1.3. B EE®E

HEE 1 BREEE#E

689. BAKEETIILOBRGHLEYIHZHERT 510, I ITUTOERHBHHE
[CEZEINT-, BREEGRIETOEALEFEINTINSD,
a. BRIEODRa—7

b. BREADFIESLIVFERENLFE
c. EHMLGIRIIDHEES &V EDMRIENDLE &G SRR

215



2022 5 8 AR

d REEASTIAEEFIUVKRE. BEEE. REHERICEATILR—T(20
e
e. RIEDERFRICHTIRELLVIAO—TvIDTOER

690. REE(E, Da< EHEHE 2 MM BEEE) hoEE S (XELEE) O
BFRRICTOVWTEEZTOEDEL>TNDD,

691. #tAH - AN DONTHTEREINLTLEINIIA MDD 5T, BRKEETILOMK
EELVERNSHILI=BIZKBIRIAFZITTULNSH,

692. REEEICIE. BEGAF)L, M. EFIHRE. BEAMED O TLSH,

693. FIZIEUTDERZECETIVRIEICEAT S LR— FEEHMICERL T
L5 h,
a. RIATOERDHPE
b. FIEIETHETIRIMDEREFIEICHT S T770—7 v TOERIKR
c. RIEIMLDETIERICET 51EHR
d ETILOBBERFLIEIETILEERICHT HEE 2 HhSEEDL OETFRR
(LAY SRIEDBMES K LT DFEHR
AR ETHEREBRKETIRIDY R+
f. RAHALOEXREBAKEIVRVDAMEERDEERRICEAT 2 EUIMEDOREE
DBEL & UZ D5
g RRIIEEP S L UIRIITEDOMMIIMICET 50
h. #EEEBICHEGRAEIL, NE. EMMANR. BB EH-O-TWLNS I LD
W T OEREA (B FBEXOCRET HEFITRKEL-FHF)

@

694. NERDAN VT —ETILEFERT 555, BOFHEICE VD THEZNBAN 5 —
[CEBDIRFEEEET HENTESA. CODHE, BRI —ICKDEAT
OEXABLVRERICEAT LBV LGEREZHEL>TLSD,

A2 HEHNOREERE

AEFES S UHERR

695. BRKEFETIOER LG IEENLGHEF AL, RRBFEELEIARX T
FVTARELT—RIZBOONDESGLDTHY . ERGRERBELE LU

216



2022 5 8 AR

HMETERICA 23D ELEH TS, BHE. FRRI0FEXRBEEETRE 232 558
TED2ICEDHDIIFHNEREEETIL (TEMBEREBEETILLLENEEIE.
HRAMUERREEETIV) OBHZHL-TETILIZTONTIER, XEHZEHET:
TEETH,

696. BIRSNI-FEFEL. VRIVBLUVEXOME., RREIVEMEICEDS

697. BRKEFETIICEVLWTHERSNSHETEE. RN DEETEHERS
S UHREMGAHREHICE DTSN,

BELGYRY DfftE

698. EXBAKEY RV OFFARRIE. UTOBRMoEIRLEDELTO>TNSD

AN

a. BEENTLWEHEERBRAXKEIVRID) R FHEREN TS D,

b. FMEEARDFHBFMRELGODTVLEIERBRKEFEYRAVIZDONT, A IEH
g RYWBDIYRIDEEEICH LS 7T EIT2GE. VAR
EZQVRAVZHRET DEDELH>TWL DD,

c. MEEARDFHAMRELG>TULWLRVWERBRAKE) RN RESH, &
MREGLODTLWENI EDEHEPOZEREDTHEATHN TS D,

d ETILOEMNEZHIET SH. VX MIRREELE GIZRELCERKLE
DIEERFOKRELELRSE) WL TREMICLEA—ENETOER%E
BLTWLSD,

FABEVIXRS—b - SryTAy b

699. BRAKEETLTEASNST 2 X . &EFM O+ EEBEZH L. EHE.
EENDBEURIDEL>TNEMN . LGE, EHEE -E2E - BUEICONWTIE,
V.23ITRLT THA FSA400: T—2REIZH1TSH TERHEMEL T2,
DEvltel oRE%E) ICLEEIT S &,

100. T—EABEHEADHLDTEHEMGE., BT —FORFZEMRTLIEED

2. BHAR—FrIFVADVRVFHLEEGHTHLILEZHERL. BEIZKL
TT—2DRBEZITH>TLEN,

217



2022 5 8 AR

101 TXRN=F - DryPA Y MERRATHEE. ChEXEELTLDSD,
XEIZFH FIZAEFIFR/N=F-Drvu DA MIEDERTE SNI-AHRSEH.
LERAREHZFEATOICENHBRICEZASIREE, TXRAN—F-DyvyD
AU ORI, BEE5LE-EMARSIVEMROBERMEICET H1FHR B IR
BOMEY S2EBFICRELE-FRF) GENRBEHINTLDD,

102. TXRN—F-Ory DAV OEBRTOLREEDICXELEN, ZDE
BHICIELCT, TRICEMDLUANILTERSINTL DD,

VAV DHEE L UVIHHR

703. BAKEETIICEBVWTHENRZEET H5E6. PEHIRDEEZELIL
L. F. AFLRIKRTIZEITHEREEDEILIZDODWVTEELIZIGEIE. £0D
EHEIZTDOVWTERBAIN TS D,

REABEOHEFELDESH

104, EXBRKEI RV OARBEERDFREAEE, SENGEHAHSEHEER
. RRAROHEFEZLESHLTLIDEL>TWLSD,

DRVHIBIRBEEUVIRDOA - TFH I VDERE

705. ) RV BIBFEDFRHE. 260 HEOREZH-TIDELE>TLDM,

706. FFEDIAFCAV R THOLIUNEEINDGE. UTOTRTOEHKF
BWETEDEL>TLNSED,
a. BEM. BEN., D ORIIFIEETHD &,
b. RIREZHEICHT HRESHLDEFOC. REREAICHEASNLERICFE
TE5LDTHLTIFESEL,
c. RIREUMNEREBITFEFLEIEREREZLEETT S T7LHAHSZ EICE
BHEENAERLAGWEY., BEDETSSUVHRBRIZEEMNLGEELDOTHS S
&Es
d BHEDRRFTCETINDIZENGENICFETESZ L,
e. PEDIRDAUEL - THOL I VDFHREHICIE. BHEICLELIMEE
LH2ETOEMPEANEREINTNS I &,

218



2022 5 8 AR

INY I TRE

707, EHLAELGHEATO Y TR b (EFLICLSPREEMELBT DT
AtX) ZFEL TLSD,

A3 WIFEHE

108. BRKEFETIVEZ., REHME 1 F - S3KLE 99.5%D VaR [CRIESH TS

Mo BESNTWREWNMGES, UTEHETELDEL2TVDD,

a. RBLURELGHEE,. ETLCIYVERSNEERSGTANS., RELM
15 - {E3EKE 99.5%D VaR ZAWT, FIEEAZEERBH TS EET
Do

b. ETINZEKYVERSNHERSTFANOCHEEREZEEEH TSRS
. RISV RELM 1 £ - E8KE 99. 5%D VaR & RKEDZHEF
HERMI D EERATESRY .. FIEEROFEBREICE L TELE
ZRAWSZENRBOLND,

HAEL: A—XATAMBEUHNNF I REE

709. BERAKEBETIUNEBORALGIRDA D MURLIZETEHIRIVEES
FUEBRRE. BGOWITVRIZ EVILRO—DFHEIZENT, BEELG®REZ
%T: L—Cb\éb\o

N0. BEEIX, BAKFETIVICET 22 FNGERBZZALTLSD, HIZET
WDT Ty bERFEAIURY - BEREEOBBRREICKRFITHECEREL
TWah,

. B EREELIEEYICERZRE SN LBBERL. ETILOKE LER
NRGEMICEYI THS &, BLEUVETILNREBESHDI RV TR 7/ L%
BUICRBLIETTWS L ZHERITHIEXZAL. BRAKEFETIVLICEAT S
BUEANF O RBLUREHF ZHEEL TLD D,

1M2. ETIADAANFT UVRAERESNE-RIETOCRICH VRIS TS Z &

ERAT S0, ETIVORESIVERICEHL TR#REE X LERES
[SXRBEBNMTHONTLDD,

219



2022 5 8 AR

HAED . XELEE

N3, FEOER LG IBRBLVHEINROBELZECEARAKEETILOTY
1, BEBLIUHANFTUREXELLLTLSD,

N4 XELE, EEIHALEELZETFLTLEINEINMIDVT, HMBEDH D
BEZENREGHMZT I CLERREICT HAREICTRLTIDEL DTS,

715, EEDIEFES. BIZIXLUTIZET H2XELNITHNATLNSD,

® ETILHAEMITHEE LG LVKR

® ETIDRRCERLGEER

o NEDORUA— HRBIZHT HIRENFET HIHEICIE. TOKRFICEL

T, BFNEBR T — HIGEZFERT S L OBEUMEICET 558

FRTIETILELIUVZFDHY

JRAVBFHBSLUVBEINTVWSERBARAKE Y RV IZET S1EHR

ETILORRICEAT HEHM

NER VA —ETILEFERT HBE. ETIVOERAEICET 51EHR (Bl 17

Hh =)

o NERUVA—FETIEERATLIEE. ETIOEAAEICHT 41K (Fl: N
UE—ETIICE>TREESNBZF T a v A—2DFERICEL T,
FzlE, AR THNBDIELDICELT)

XXIL. 1.4, ETILEES#

6. FAHMBFTEETLEEORKZNZREFAT 6=, BEFHEIZENT, X
HICHT 5HEZTL. TORAZFMNTEHEET D,

N BIZIEUTOERZESL. BARAKEETILOERICEAEL-ANFT U REHL
EED-ETIEEAHEZTED TSN,
a. ETIDERLGEEDERE
b. BMALEEDHAEHEIZET HEKL
c. UTZE8LETIEEDEHDANFTURAESLIVERREIOLR
i ETILEBENIRELLYBIKA
. ETILEEONRARBELUERETOELR
d ETILERAHICHTIERLGEREDES

220



2022 5 8 AR

XXITI. EMTIBADRX FLRICKIEEESH

XXITT. 1.1, #t &

N8. EMMBADRFLGR FLRIZKYVELFLIRERESHADRETHOLILSE
ZRMT O, IEDA LAV T YFTIZEITS ESR DFEFZTSI &
&9 5%,

719. BAR—ZXZHERR E L, EREA—RXIZTDVWTIETEELET B, Ff-. F£2
HB%KITHITBILY I RIL— -7 TO—FOEAETIENTES,

XXIN[.1.2. A FLROFIF

720, LTFDEHSYRFIMRERBICERL, DH< &4 ESROEEISH T =8E
FHARO SN D T LR FLANEET 5L LEBEOREE TR b
LRFRR T—9L—MIRETHELET D, hH. RSB EET
S5CEMTEBCEEL, ARHEETo-BAF. TORMBEEMZICEH
THoEET D,

O MALHDA—IL Rh—T % 42bps T (B 1RADH/IFTLILL T F)
O k(KLEFIDA—ILEH—T% 130bps T (B 1 RADH/IS LILST

)
O #= - THEDHME 53 F%
O KkFLDAZL— % 254AE

121, BIEDOR LA FUAIF, BRIBITIZES €O AT LLR—F (2022

F488)] "B FBHEZII/O - RFLRATFRAK (V=i ayvIHHiankK
BADRRLGLEMABRNEL DI F VL) 25FLLTLED. ERHE~D
FRGERFLRICEVELBIRBRESUHOBRETBOELZANNIT S LEE
MIZ, BTMREMIZERT-I0THY . EMBERESFICEHILIETORE
L. ZOEARMDOB S ETRT LD TIELEL,

Y AXEEESWTE. FRFICEATIHENRGEEMNE L TERTZEDTHY. ALLATT
D ESRKEDLBHIEL T HRIBKEEDRZHERZ. BTICKSEHOBREMICEAT 2EBEEMT
ERAT LI EIFEELTLEL,

1% https://www. boj.or. jp/research/brp/fsr/fsr220421. htm/

221


https://www.boj.or.jp/research/brp/fsr/fsr220421.htm/

2022 5 8 AR

122. ARLARAYFIATIZEITHESROFAREICEWNT, — &N\ 7y b (R=2 X
JRAVEERL) OFEIFIRELT, ARSI —ILEH—TZRANSC
ENTED, BBA—IFH—TE A1 —IL FH—THERY—LIZEVNT, F 1
XAODE) RV EH (TGEFH) 2ZXFSELHETHERLTLDEY,

7123. KXV RVICEATZ2HI A= 0 ) hLBHEZEALZIGEDEES:
BIET DO, ARLRUFUFATIZEITS ESR DFEX,. % XU R IDOMRE
BARADFHEIZCHWSEETER FLADAZER XINI-1TOEBYZEELF-2D
DINB—VDEFNFNIZDVNTITIZEET B,

& XIT-1 AV ORBEERDHARICAVSHRETERA LR

. IN—2 1 INZ—2 2

e (HEEL) (HBEHY)
SEETZICE TS5 L E%R 35% 3% 25% %
HEHMBICBIT5 LEEH%HRX 48% 3% 38% 3%
TDMOH%R 49% 3% 39% 3%

XXII1. 1.3. @EFTH~OEE

128, A RLROF VA TIZEVWTEESNSIBRETHADEEZFIZONT, 1B
MZ ], MO0~ DEEFEL]. BIEKE~DOEREFE DTAETNLOT—H > —
FMZAKZETSTEET R, AAFEIZDOVTIHR, FRFRODT—H2— D
REHBMHEICKSI L, BE. BRETHANDZEFHTET SICH->TIE. —ED
FEMZHEITHEANL, MESIND ESR DREFEFIZODVTRERELD
EBRMEITO LN, BRUHICETIBENOV RV EEAHZLOREMEHET
B ERELNPBFINDS,

725. TEHEKE~ADEREFE] 7—9 P —FZDO0WTIE, BRIZHITHE&LELD

RIESHFLIIREFHRESHZTER LT HEHKA—XD ESR [CEDEEEFE
FEWTETDHIIENKYVBEUEEZZHHICOVNTIE, ER/R—IXTEHESIND
BEEFERFICOVWTITIL—THD 1 ©@BWANZETSENTES (JIL—TH
DMDEHIZDOWTIE TEEKE~ADEIEFE] 7T—7 00— F~ADARFTE
E9%),

T BARBITOTIO - AFLRATFRITIR, #HERXRTL Y FOIMARRR LRI FUFIZEF
NTWBEH, AHAITTIX, EFATEFZ2EEL. BENLTERVELT, BYVRIVEFNOHEH
SEBHIEELTLS,

222



2022 5 8 AR

ULt

223



2022 5 8 AR

A1 XMRVRI EBREFIR

%1 REE & 2 BB

ETURY

RHEURY
BE-BEFURY HEmRIEY R
fREY - KXY RY

B&EYRY

RERF )RS
XifEEVRY

BERKRURY

EAERKEYRY A
EAKEYRY
ZOMDEAKEY XY #

el

Iy

EFYRY
ATy FYRY
B_=XURY
TEE) RY
ABIVRY
BEEPIYRY

Bt

Mgl XY

ERUVRY

+
ARL—3FILIRY

224



2022 5 8 AR

A2 FRIRAROBERS

EmRIREY BEFERRZAOS LBUBEICRTSLDESD)

BRERXS

X455

RTRER (RECH)

BEAEHRRKR. AREHRIR. RARERR
T BURRENEVMEDTH LSRR

ERRR (FEED)

ERRIR. NERIKR. PARKR
T BURRENEOVNMEDTHHIRIR, (3.
BROFE=NDFDOX FLATRX FOXMRER

ZDMDREERIE (BE L)

RERIR. B2RKR. BEEHREKR
T ERARRICERLEVENRREEZE T SRR

IR REED O AT E R
AFRERER (BEEL)

MRIR. RIEARIDENEERIR
BROBIIRR FRILED)

FERIR BAFEKRKR. ARFEEKRKR (EH)
BEAKRER (FERKRZER) RERIR. EHERKR. AERREKR
RIERALT ZERRIR LHEFERIR. HRFERIR (£5)
RIERAT K FERIR T RIBRELAT OFR R BY E

Z Dt DA fRER ERUSNDE SRR

BRERREZH FRIAIBEICRTDLDZERS)

BERXS

X455l

BEERKR (BREERKRZR

BEERKR (BEERKRZRO

KERR (RETHERKRZER )

KKRR (RETHHERRZRR <)
BERIHRRR. BERERR

EERR(E=ZDPEORXNLATRA FOXNRELE

SERIR <)
EREERR. BEBEREAE
B S LIRS EEERE. MEEEREETRE

FREXKERETERR

BLRKR - MERR - EXREKR

iRk, EYRR. MZERIR. EXRRKR

IERRIR - RELERIR

ERRKR. REHRIR. F=EO0— RERER
REEEEZ (R )

Z DL DB E R

A - MR (MEERRKRZERC)
ERUSNDEERE

" £RBRIERZNLEENT D,

225




[xfobEaFR] 2022 45 6 A 28 HER

Ak 3 RIRBROEEFEH
ZEEOANNBEDEZS
HERR
K% AR _
BERIR GRiZ) RERR (REEL)
SEA—2 RIRE(E 1 RIEEME T
BRBROIORT v T RIREM I RIEEM1 | RESMS_RIREMR]
ZOMOEEEE (DACE) (FEHNIEAD) (FEHNIEAN)
PHOERROER RIREE - RIREE 2 (FEHNEAN)
EEFMROES RIREEI-_REEES | REEEORREHES
EFMROES RREES-_RREEL | BRAE 10— RRARE
BELA T avDaRF | BRAMRG(ERERS (FEHNEAN)
zot (FEHNEAD) (FEHNEAN)
EFHEE~— R RIREME 6 RIZEE 10
SRR - BERE GRFA)
R ETHEATR : :
RERAR | BER | ZHOSRR | FeFNR | exmm | ECTTY
=)= 8l 3
RBAR e e e 23t e
BERA®? | 0z e 23t 23t 23t
BRA®S | s0x EF 23t 23t 23t
RRA®SL | sOx GFEE | SFmE 23t 23t
RRAMS | s0OX GFmE | SFmE | @A 23t
RRAMG6 | s0OX GFEE | SFmE | SFmE | S
BERKE BIR4E)
) e
RIS BER SEEFAIR EHAIR
RRART e e e
RIzEME S A= =it =it
RIRENR 9 7oz EF T e
BIREE 10 7oz EF EF

226



AlfE 4 BEOEREDIEL

2022 5 8 AR

EiRx

Hfk Ly

Provision for Bonuses and Rebates (K4 V)

FMABMICHEZL

FX Volatility Reserve (&iZ)

FABMICHIRSD Y

Legal Capital Reserve and Special Capital Reserve
for Revaluation Increments of Property (&%)

FMABMICHEZL

Special Claim Reserve (&%)

FABMICHIRH Y

Claim Fluctuation Reserve (&%)

FABMICHIEL L

Emergency Risk Reserve (§%[EF)

FABMICHIRSH Y

Legal Reserve (8 [EH)

FABMICHIEL L

Reserve for Business Rationalization (&[E)

FABMIZHIRZ L

Voluntary Reserve ()

FABMIZHIRZ L

Merger reserves (EE., @7 2" H)

FABMIZHIRZ L

Share Premium Reserve (Z&[EF)

FABBIZHIRZ L

Safety Reserve (ZE[E)

FABMIZHIRZE L

Asset Valuation Reserve (KEEEE£LE)

FMABMICHIEZL

Interest Maintenance Reserve (CREESELET)

FABMICHIELD L

General Risk Reserves (d[EH)

FABMICHIELD L

Regulatory Surplus Reserves (H[EH])

FABMIZHIERZL L

Excess loan loss reserve ($RITF¥ &t Z2HIT BT IL—7)

FABMIZHIRH Y

Premium on Non-Controlling Interest (##F—X 51 7)

FABMIZHIERZL L

Foreign Currency Translation Reserve (5 4%&)

FABMICHIELD L

221




2022 5 8 AR

AIFES HMEBHRSDER

B ik BFENSE

R #2&F 4B (EEA) | A—R YT, RX)ULF¥—, TILAHYT7. VAF7FT7. ¥

BEURSM R JOR, Frxa, TUIX—Y IRLZT, T4
F. 295 VR, FA4Y, FUIxv, NAY—, 7AIL
SR A2YT, SRET.VNTZ=ZT. WOV T
WT. JRIWLE, FS520F, R—=F UK, RILEAHIL, )L
—TZF., RANXF, RAARZF ARAL >, RYz
—F, BE, FTARSVKR, YUeETFoYa3q42, /
IWoxz—, R4 R

KEHLUVHFE | XKE®, h+4

= hE., <hA

SN S

ZOMEERTRE” | A—XSVT, Z2a—P—F UK 41 XRFI)I, YV
</, BE, YUAR—IL, BE. BH

Z Dt E 5 FEMISEO—EIX INF O MHRZFFREL] 2016 F4 A

DR E 288, 4. LittBIZEENTULARNE
T TZDMEFFEMIG] (THFETHEET S,

108 LELOMBELUOVETHINRUNSDNAIC A VN— (K EF I 7L AT THEE.
I bYa, KN—DUEE) FED,
04 TZDsER] (£, INFOLEEY X b (2016 F 4 ARES) Ao EROMOHIE FRLN-

LDTHD.

15 http://www. imf. org/external/pubs/ft/weo/2016/01/pdf/text. pdf (2016 &£ 5 B 12 HEF &)

228



2022 5 8 AR

A6 BMREQDLGTVEREXAFX—LORHKEL

BEDREH#{E

TL—TRATHY) OR— FENTFEEH L EERBOFRRE LGOI, BT
DETCOEHZH/- ST ITNIELE SR,

a.
b.

FREEICRDIETELGERVRINE=ZFICBEINATLNSZ &,
FVOR—F—DREEIIH L TENGXEEZELTELT . BEFK
ZFIZBWTH A ) OR— 3 —F =X T DOBEBOIEENRIETHZ KL S
(2. REEMNEMIZAH ) OR—2—DoREEIhTEY., hD, LIk
ICDOVWTEHETRELROLIFETEZICLIEREZEFBL TS L,
UTOWThIDOEHZE-THEE. ) OR—2—(F. BERINERE
EIIR L TENGXEEZELTWVSEDEALT,

i) AVIOR—EF—H, BoDHNBEZHFLHIC. BZAIIH L THEX
REEDEREZALTNS &,

i) AYOR—A—HYUZREREEICRDIERIVRIVZHELTWSC
Eo FzEL. AU OR—2—HHZRIREEICRLHEERNDIEF Z
FIHLF. BT LLBZEEEICHIT I2ENLEXEBAEZET D
ZEITIFE B AL,

LEZAFIEMEIIE T HREEICHRLIBRERDERN L, ) OR—2—IC

XN HFEREZECHLDOTRNI &,

[FREEDEZENSPETH> T, £, B SPEOEEENEEHT HE

N, BEZRHEHEFFITOVWTEERICEEEZREL. £AEETHENZE

5 &,

LEEIEALIREIZO ) —2 Ty T - a—ILAEFENDEEIE. LTOLT

DEHEH-TIDOTHAHZ &,

) o)=oF7w T - a—L0FEIE. BRXMICHLEEMICZLEFIMNT
HoTEEELT, AV OXR—2—DHEREIZOAE DI Z &,

i) 2U—=2F7vT - a—)Lh, BERICIEBEANBIET L LEZHITS
BHFELIIEZBRERNMRAETLIROVa VI L TERBRE IR
HTSENTHBIN-EDTIEGELI &,

i) 20)—=o7y 7 - a—LOFEIE. REEFLIERTINAFHFD
BREhBHINERED 10%UTELGEEBEICRONEZ &, Fi-.
EREDIFIEDIGEE. SREINIREEDESNHIDZESD
10%UTELGIHBBICRoNE C &,

229



2022 5 8 AR

g REEDEEZNICEVLT, UTOLWTIAIDEEAEFEND LD TR
.

N FREEQCEANORELEZBEMELT, 7Y OR—F—MNIHFELDE
HEEZBRT P2EEERIRT DL OBHMITEHIRE, L. &R
BEZHMIL-EBRGROE=FIIH L THGMETTIMNT S LE
BTN,

i) BEBLURICHY) OR—F—ICL2RH5EBRESCERMTDEM
BEIRITEEBDHDHRIE,

i) REEDERANDSLEICIE L TRER., F=FHLLERAETRME
ZOMDAY) Or—2—LISNDBIZHT HFBOXZILEEMESE D
FKIE,

h. HEEEHFEEIMEIZHELIZMICENT, fFICBIFS2EHDETERHE=T VY
—UF VT A—LIREBFEELEPLEZ/LEVEROLONLBEICE
(TREGIDRTEEDIFREZRE., LFHEFLMEIEZRHKTSESD
EAFEEEGEEDERENESENL TR &,

RERDEEHE

GIL—TRATH) OR— b ENFAHEEBFEORNRE LW EHIZIE. UT
DETOEEE/ =SB ITRIEE S,

a. SPE(X. REESHLUNDEEATH > T. BRIEEZHNZ DL
K URERHAN L) R #5|E2T. REENMREEHOBRIRERIZS
BT LEFORTELETOMDERFAEFERICLY. HERIVRY -1T)
AR=—T vy —DLBITHRIBERFAELTOBXENRTHDZ &,

b. SPEANEHDREEHMMND URI FS|EZITDHIHEE. WThHhOREEH
DEEFHEICE 2T, SPEQYVILAR YO —[CEBEENRIEHNI &,

c. SPEM., LWAhEZEEIZCEBNTH., LTOFHERE-I &,

i) SPEA., ZOMHISMEEMN L SPEDEAXIEGE (ERAEEL) UL
THHIAEEZEICALTEY. M OXLMBICELWTREBEDEEEE
XIS ENTESR L,

i) BERTFELEZOMBOELRAZEFERICRIRTRYELNZEEICH
AFHTHDZ &,

d. REBEEEND SPEAD, BLUSPE N SEHKELIEIERDRBEA~ADY R
I DBERICET M LOMY RN, UTOFHEZH-T L,

i) DRIV DBEMN, WDHIVEIKRIZEVWTHEEITHSZ L,

i) URUDBET HHEENPAEICEREIN, BROKMALGNI &,

230



2022 5 8 AR

i) EFFLEEXRAEFROREEDFEREN, LI ELIFRITELN
T4, SPEDREE#IIHT 2BRIEEHKICSET S L,

iv) EBFELTERORBE~NDOIILWEICSPE N+ GERERFIL
KBEBHBEICIE., BEREILWLWHLEESNGZWNI &,

v)  SPEIZX T HEHFITIEARADREEL. RIESHOEEIZET HE
EFERDIENEZRHILGNI &,

vi) SPEIZX T HEHFEITEARDREEL. SPE OFEFHEEEEDIET
FHIGWI &,

231



