20 MEIMHBRE - hR|BPITRBSEFH
(20205 7AH18R)
<LIBOR BE:EtR#¥hR - IRER>

The impact of COVID-19 has highlighted that the underlying markets that
LIBOR seeks to measure are no longer sufficiently active. We reaffirm the
importance of the end-2021 deadline for the transition away from LIBOR.
We welcome the FSB’s assessment of the level of readiness among market
participants and authorities, including its recommendations for addressing
remaining challenges and supporting the global transition from LIBOR. We
ask the FSB, in collaboration with relevant IOs and SSBs, to continue to
monitor LIBOR exposures, transition status and progress in implementing
the recommendations in its July 2020 Report to the G20.
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