(Appendix 4)
Calculation Base of Administrative Monetary Penalty

| Subtotal Yen 3,210,000 |

(1) “Initial Price” is the share price at the commencememt of each violation. “Highest price” is the highest share price, and “Lowest Price” is the lowest share price, during a
one—month period following the termination of each violation.
(2) “A”described in the Note refers to the case where the amount of the securities purchased exceeded the amount of the securities sold pertaining to the violation.

(38) The highlighted portion shows the following calculation: (Value pertaining to sale, etc. of securities on its own account) — (Value pertaining to purchase, etc. of securities on its
own account)

(4) In calculating the value for the amount exceeding the matching volume of sale and purchase, if (X — Y) < 0, the solution has been replaced with 0.

(Unit: Yen, Share)

Value of Sale and Purchase
Time Initial | Highest | Lowest =
Code Issuer Date (hhimmiss - hhmm:ss) Price | Price | Price Sale (Yen)-+-X Purchase (Yen)---Y X-Y=Z
Shares Shares
6902 |DENSO Corporation 12/9/2014 | 09:56:38.126 — 14:12:17.379 - 5810 -
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(1) “Initial Price” is the share price at the commencememt of each violation. “Highest price” is the highest share price, and “Lowest Price” is the lowest share price, during a
one—month period following the termination of each violation.
(2) “A”described in the Note refers to the case where the amount of the securities purchased exceeded the amount of the securities sold pertaining to the violation.

(38) The highlighted portion shows the following calculation: (Value pertaining to sale, etc. of securities on its own account) — (Value pertaining to purchase, etc. of securities on its
own account)

(4) In calculating the value for the amount exceeding the matching volume of sale and purchase, if (X — Y) < 0, the solution has been replaced with 0.

(Unit: Yen, Share)

Value of Sale and Purchase
Sale (Yen)-:-X Purchase (Yen)---Y X-Y=Z
Shares Price Value Note [ Shares Price Value Note

Time Initial |Highest| Lowest

Code Issuer Date (hh:mm:ss = hh:mm:ss) Price | Price | Price
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(1) “Initial Price” is the share price at the commencememt of each violation. “Highest price” is the highest share price, and “Lowest Price” is the lowest share price, during a
one—month period following the termination of each violation.
(2) “A”described in the Note refers to the case where the amount of the securities purchased exceeded the amount of the securities sold pertaining to the violation.

(38) The highlighted portion shows the following calculation: (Value pertaining to sale, etc. of securities on its own account) — (Value pertaining to purchase, etc. of securities on its
own account)

(4) In calculating the value for the amount exceeding the matching volume of sale and purchase, if (X — Y) < 0, the solution has been replaced with 0.

(Unit: Yen, Share)

Value of Sale and Purchase
Sale (Yen)-:-X Purchase (Yen)---Y X-Y=Z
Shares Price Value Note [ Shares Price Value Note

Time Initial |Highest| Lowest

Code Issuer Date (hh:mm:ss = hh:mm:ss) Price | Price | Price
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(1) “Initial Price” is the share price at the commencememt of each violation. “Highest price” is the highest share price, and “Lowest Price” is the lowest share price, during a
one—month period following the termination of each violation.
(2) “A”described in the Note refers to the case where the amount of the securities purchased exceeded the amount of the securities sold pertaining to the violation.

(38) The highlighted portion shows the following calculation: (Value pertaining to sale, etc. of securities on its own account) — (Value pertaining to purchase, etc. of securities on its
own account)

(4) In calculating the value for the amount exceeding the matching volume of sale and purchase, if (X — Y) < 0, the solution has been replaced with 0.

(Unit: Yen, Share)

Value of Sale and Purchase
Sale (Yen)-:-X Purchase (Yen)---Y X-Y=Z
Shares Price Value Note [ Shares Price Value Note

Time Initial |Highest| Lowest

Code Issuer Date (hh:mm:ss = hh:mm:ss) Price | Price | Price
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(1) “Initial Price” is the share price at the commencememt of each violation. “Highest price” is the highest share price, and “Lowest Price” is the lowest share price, during a
one—month period following the termination of each violation.
(2) “A”described in the Note refers to the case where the amount of the securities purchased exceeded the amount of the securities sold pertaining to the violation.

(38) The highlighted portion shows the following calculation: (Value pertaining to sale, etc. of securities on its own account) — (Value pertaining to purchase, etc. of securities on its
own account)

(4) In calculating the value for the amount exceeding the matching volume of sale and purchase, if (X — Y) < 0, the solution has been replaced with 0.

(Unit: Yen, Share)

Value of Sale and Purchase
Sale (Yen)-:-X Purchase (Yen)---Y X-Y=Z
Shares Price Value Note [ Shares Price Value Note

Time Initial |Highest| Lowest

Code Issuer Date (hh:mm:ss = hh:mm:ss) Price | Price | Price
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(1) “Initial Price” is the share price at the commencememt of each violation. “Highest price” is the highest share price, and “Lowest Price” is the lowest share price, during a
one—month period following the termination of each violation.
(2) “A”described in the Note refers to the case where the amount of the securities purchased exceeded the amount of the securities sold pertaining to the violation.

(38) The highlighted portion shows the following calculation: (Value pertaining to sale, etc. of securities on its own account) — (Value pertaining to purchase, etc. of securities on its
own account)

(4) In calculating the value for the amount exceeding the matching volume of sale and purchase, if (X — Y) < 0, the solution has been replaced with 0.

(Unit: Yen, Share)

Value of Sale and Purchase
Sale (Yen)-:-X Purchase (Yen)---Y X-Y=Z
Shares Price Value Note [ Shares Price Value Note

Time Initial |Highest| Lowest

Code Issuer Date (hh:mm:ss = hh:mm:ss) Price | Price | Price
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(1) “Initial Price” is the share price at the commencememt of each violation. “Highest price” is the highest share price, and “Lowest Price” is the lowest share price, during a
one—month period following the termination of each violation.
(2) “A”described in the Note refers to the case where the amount of the securities purchased exceeded the amount of the securities sold pertaining to the violation.

(38) The highlighted portion shows the following calculation: (Value pertaining to sale, etc. of securities on its own account) — (Value pertaining to purchase, etc. of securities on its
own account)

(4) In calculating the value for the amount exceeding the matching volume of sale and purchase, if (X — Y) < 0, the solution has been replaced with 0.

(Unit: Yen, Share)

Value of Sale and Purchase
Sale (Yen)-:-X Purchase (Yen)---Y X-Y=Z
Shares Price Value Note [ Shares Price Value Note

Time Initial |Highest| Lowest

Code Issuer Date (hh:mm:ss = hh:mm:ss) Price | Price | Price
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(1) “Initial Price” is the share price at the commencememt of each violation. “Highest price” is the highest share price, and “Lowest Price” is the lowest share price, during a
one—month period following the termination of each violation.
(2) “A”described in the Note refers to the case where the amount of the securities purchased exceeded the amount of the securities sold pertaining to the violation.

(38) The highlighted portion shows the following calculation: (Value pertaining to sale, etc. of securities on its own account) — (Value pertaining to purchase, etc. of securities on its
own account)

(4) In calculating the value for the amount exceeding the matching volume of sale and purchase, if (X — Y) < 0, the solution has been replaced with 0.

(Unit: Yen, Share)

Value of Sale and Purchase
Sale (Yen)-:-X Purchase (Yen)---Y X-Y=Z
Shares Price Value Note [ Shares Price Value Note

Time Initial |Highest| Lowest

Code Issuer Date (hh:mm:ss = hh:mm:ss) Price | Price | Price
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(1) “Initial Price” is the share price at the commencememt of each violation. “Highest price” is the highest share price, and “Lowest Price” is the lowest share price, during a
one—month period following the termination of each violation.
(2) “A”described in the Note refers to the case where the amount of the securities purchased exceeded the amount of the securities sold pertaining to the violation.

(38) The highlighted portion shows the following calculation: (Value pertaining to sale, etc. of securities on its own account) — (Value pertaining to purchase, etc. of securities on its
own account)

(4) In calculating the value for the amount exceeding the matching volume of sale and purchase, if (X — Y) < 0, the solution has been replaced with 0.

(Unit: Yen, Share)

Value of Sale and Purchase
Sale (Yen)-:-X Purchase (Yen)---Y X-Y=Z
Shares Price Value Note [ Shares Price Value Note

Time Initial |Highest| Lowest

Code Issuer Date (hh:mm:ss = hh:mm:ss) Price | Price | Price
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(1) “Initial Price” is the share price at the commencememt of each violation. “Highest price” is the highest share price, and “Lowest Price” is the lowest share price, during a
one—month period following the termination of each violation.
(2) “A”described in the Note refers to the case where the amount of the securities purchased exceeded the amount of the securities sold pertaining to the violation.

(38) The highlighted portion shows the following calculation: (Value pertaining to sale, etc. of securities on its own account) — (Value pertaining to purchase, etc. of securities on its
own account)

(4) In calculating the value for the amount exceeding the matching volume of sale and purchase, if (X — Y) < 0, the solution has been replaced with 0.

(Unit: Yen, Share)

Value of Sale and Purchase
Sale (Yen)-:-X Purchase (Yen)---Y X-Y=Z
Shares Price Value Note [ Shares Price Value Note

Time Initial |Highest| Lowest

Code Issuer Date (hh:mm:ss = hh:mm:ss) Price | Price | Price
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(1) “Initial Price” is the share price at the commencememt of each violation. “Highest price” is the highest share price, and “Lowest Price” is the lowest share price, during a
one—month period following the termination of each violation.
(2) “A”described in the Note refers to the case where the amount of the securities purchased exceeded the amount of the securities sold pertaining to the violation.

(38) The highlighted portion shows the following calculation: (Value pertaining to sale, etc. of securities on its own account) — (Value pertaining to purchase, etc. of securities on its
own account)

(4) In calculating the value for the amount exceeding the matching volume of sale and purchase, if (X — Y) < 0, the solution has been replaced with 0.

(Unit: Yen, Share)

Value of Sale and Purchase
Sale (Yen)-:-X Purchase (Yen)---Y X-Y=Z
Shares Price Value Note [ Shares Price Value Note

Time Initial |Highest| Lowest

Code Issuer Date (hh:mm:ss = hh:mm:ss) Price | Price | Price
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(1) “Initial Price” is the share price at the commencememt of each violation. “Highest price” is the highest share price, and “Lowest Price” is the lowest share price, during a
one—month period following the termination of each violation.
(2) “A”described in the Note refers to the case where the amount of the securities purchased exceeded the amount of the securities sold pertaining to the violation.

(38) The highlighted portion shows the following calculation: (Value pertaining to sale, etc. of securities on its own account) — (Value pertaining to purchase, etc. of securities on its
own account)

(4) In calculating the value for the amount exceeding the matching volume of sale and purchase, if (X — Y) < 0, the solution has been replaced with 0.

(Unit: Yen, Share)

Value of Sale and Purchase
Sale (Yen)-:-X Purchase (Yen)---Y X-Y=Z
Shares Price Value Note [ Shares Price Value Note

Time Initial |Highest| Lowest

Code Issuer Date (hh:mm:ss = hh:mm:ss) Price | Price | Price
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(1) “Initial Price” is the share price at the commencememt of each violation. “Highest price” is the highest share price, and “Lowest Price” is the lowest share price, during a
one—month period following the termination of each violation.
(2) “A”described in the Note refers to the case where the amount of the securities purchased exceeded the amount of the securities sold pertaining to the violation.

(38) The highlighted portion shows the following calculation: (Value pertaining to sale, etc. of securities on its own account) — (Value pertaining to purchase, etc. of securities on its
own account)

(4) In calculating the value for the amount exceeding the matching volume of sale and purchase, if (X — Y) < 0, the solution has been replaced with 0.

(Unit: Yen, Share)

Value of Sale and Purchase
Sale (Yen)-:-X Purchase (Yen)---Y X-Y=Z
Shares Price Value Note [ Shares Price Value Note

Time Initial |Highest| Lowest

Code Issuer Date (hh:mm:ss = hh:mm:ss) Price | Price | Price
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(1) “Initial Price” is the share price at the commencememt of each violation. “Highest price” is the highest share price, and “Lowest Price” is the lowest share price, during a
one—month period following the termination of each violation.
(2) “A”described in the Note refers to the case where the amount of the securities purchased exceeded the amount of the securities sold pertaining to the violation.

(38) The highlighted portion shows the following calculation: (Value pertaining to sale, etc. of securities on its own account) — (Value pertaining to purchase, etc. of securities on its
own account)

(4) In calculating the value for the amount exceeding the matching volume of sale and purchase, if (X — Y) < 0, the solution has been replaced with 0.

(Unit: Yen, Share)

Value of Sale and Purchase
Sale (Yen)-:-X Purchase (Yen)---Y X-Y=Z
Shares Price Value Note [ Shares Price Value Note

Time Initial |Highest| Lowest

Code Issuer Date (hh:mm:ss = hh:mm:ss) Price | Price | Price
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(1) “Initial Price” is the share price at the commencememt of each violation. “Highest price” is the highest share price, and “Lowest Price” is the lowest share price, during a
one—month period following the termination of each violation.
(2) “A”described in the Note refers to the case where the amount of the securities purchased exceeded the amount of the securities sold pertaining to the violation.

(38) The highlighted portion shows the following calculation: (Value pertaining to sale, etc. of securities on its own account) — (Value pertaining to purchase, etc. of securities on its
own account)

(4) In calculating the value for the amount exceeding the matching volume of sale and purchase, if (X — Y) < 0, the solution has been replaced with 0.

(Unit: Yen, Share)

Value of Sale and Purchase
Sale (Yen)-:-X Purchase (Yen)---Y X-Y=Z
Shares Price Value Note [ Shares Price Value Note

Time Initial |Highest| Lowest

Code Issuer Date (hh:mm:ss = hh:mm:ss) Price | Price | Price
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(1) “Initial Price” is the share price at the commencememt of each violation. “Highest price” is the highest share price, and “Lowest Price” is the lowest share price, during a
one—month period following the termination of each violation.
(2) “A”described in the Note refers to the case where the amount of the securities purchased exceeded the amount of the securities sold pertaining to the violation.

(38) The highlighted portion shows the following calculation: (Value pertaining to sale, etc. of securities on its own account) — (Value pertaining to purchase, etc. of securities on its
own account)

(4) In calculating the value for the amount exceeding the matching volume of sale and purchase, if (X — Y) < 0, the solution has been replaced with 0.

(Unit: Yen, Share)

Value of Sale and Purchase
Sale (Yen)-:-X Purchase (Yen)---Y X-Y=Z
Shares Price Value Note [ Shares Price Value Note

Time Initial |Highest| Lowest

Code Issuer Date (hh:mm:ss = hh:mm:ss) Price | Price | Price
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(1) “Initial Price” is the share price at the commencememt of each violation. “Highest price” is the highest share price, and “Lowest Price” is the lowest share price, during a
one—month period following the termination of each violation.
(2) “A”described in the Note refers to the case where the amount of the securities purchased exceeded the amount of the securities sold pertaining to the violation.

(38) The highlighted portion shows the following calculation: (Value pertaining to sale, etc. of securities on its own account) — (Value pertaining to purchase, etc. of securities on its
own account)

(4) In calculating the value for the amount exceeding the matching volume of sale and purchase, if (X — Y) < 0, the solution has been replaced with 0.

(Unit: Yen, Share)

Value of Sale and Purchase
Sale (Yen)-:-X Purchase (Yen)---Y X-Y=Z
Shares Price Value Note [ Shares Price Value Note

Time Initial |Highest| Lowest

Code Issuer Date (hh:mm:ss = hh:mm:ss) Price | Price | Price
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(1) “Initial Price” is the share price at the commencememt of each violation. “Highest price” is the highest share price, and “Lowest Price” is the lowest share price, during a
one—month period following the termination of each violation.
(2) “A”described in the Note refers to the case where the amount of the securities purchased exceeded the amount of the securities sold pertaining to the violation.

(38) The highlighted portion shows the following calculation: (Value pertaining to sale, etc. of securities on its own account) — (Value pertaining to purchase, etc. of securities on its
own account)

(4) In calculating the value for the amount exceeding the matching volume of sale and purchase, if (X — Y) < 0, the solution has been replaced with 0.

(Unit: Yen, Share)

Value of Sale and Purchase
Sale (Yen)-:-X Purchase (Yen)---Y X-Y=Z
Shares Price Value Note [ Shares Price Value Note

Time Initial |Highest| Lowest

Code Issuer Date (hh:mm:ss = hh:mm:ss) Price | Price | Price
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(1) “Initial Price” is the share price at the commencememt of each violation. “Highest price” is the highest share price, and “Lowest Price” is the lowest share price, during a
one—month period following the termination of each violation.
(2) “A”described in the Note refers to the case where the amount of the securities purchased exceeded the amount of the securities sold pertaining to the violation.

(38) The highlighted portion shows the following calculation: (Value pertaining to sale, etc. of securities on its own account) — (Value pertaining to purchase, etc. of securities on its
own account)

(4) In calculating the value for the amount exceeding the matching volume of sale and purchase, if (X — Y) < 0, the solution has been replaced with 0.

(Unit: Yen, Share)

Value of Sale and Purchase
Sale (Yen)-:-X Purchase (Yen)---Y X-Y=Z
Shares Price Value Note [ Shares Price Value Note

Time Initial |Highest| Lowest

Code Issuer Date (hh:mm:ss = hh:mm:ss) Price | Price | Price
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(1) “Initial Price” is the share price at the commencememt of each violation. “Highest price” is the highest share price, and “Lowest Price” is the lowest share price, during a
one—month period following the termination of each violation.
(2) “A”described in the Note refers to the case where the amount of the securities purchased exceeded the amount of the securities sold pertaining to the violation.

(38) The highlighted portion shows the following calculation: (Value pertaining to sale, etc. of securities on its own account) — (Value pertaining to purchase, etc. of securities on its
own account)

(4) In calculating the value for the amount exceeding the matching volume of sale and purchase, if (X — Y) < 0, the solution has been replaced with 0.

(Unit: Yen, Share)

Value of Sale and Purchase
Sale (Yen)-:-X Purchase (Yen)---Y X-Y=Z
Shares Price Value Note [ Shares Price Value Note

Time Initial |Highest| Lowest

Code Issuer Date (hh:mm:ss = hh:mm:ss) Price | Price | Price
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(1) “Initial Price” is the share price at the commencememt of each violation. “Highest price” is the highest share price, and “Lowest Price” is the lowest share price, during a
one—month period following the termination of each violation.
(2) “A”described in the Note refers to the case where the amount of the securities purchased exceeded the amount of the securities sold pertaining to the violation.

(38) The highlighted portion shows the following calculation: (Value pertaining to sale, etc. of securities on its own account) — (Value pertaining to purchase, etc. of securities on its
own account)

(4) In calculating the value for the amount exceeding the matching volume of sale and purchase, if (X — Y) < 0, the solution has been replaced with 0.

(Unit: Yen, Share)

Value of Sale and Purchase
Sale (Yen)-:-X Purchase (Yen)---Y X-Y=Z
Shares Price Value Note [ Shares Price Value Note

Time Initial |Highest| Lowest

Code Issuer Date (hh:mm:ss = hh:mm:ss) Price | Price | Price

700 5810 4,067,000 | A 600 | 5909.0 3,545,400
100 | 5,909.0 590,900
700 5810 4,067,000 700 4,136,300 0

Subtotal| 3,213,300
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