


Message from the Chairman 
 

The Securities and Exchange Surveillance Commission (SESC) is carrying out its 

mission of ensuring fairness and transparency of the Japanese markets and protecting 

investors.  

The progress of the globalization of financial and capital markets in recent years has 

been tightening the linkage among the financial and capital markets around the world, 

including those in Japan. This has accelerated problems associated with subprime 

loans issue that has turned into financial crises that affect the entire world.  

Recognizing the need to respond quickly and flexibly to the instability caused by this 

increase of global financial unrest, the SESC has been working to enhance its 

surveillance of any market misconduct that takes advantage of the current market 

turmoil, and to strengthen its international alliances with other countries.  

Regarding the aspect of legal systems, the implementation of the Act for the 

“Amendment of the Financial Instruments and Exchange Act (FIEA)” in December 2008 

has expanded the scope of administrative monetary penalties investigation and 

disclosure documents inspection. As is evident, the expected roles of the SESC in 

market oversight have been increasing more and more. And furthermore, the SESC will 

continue to optimize the effects of the authority and functions given to it and will seek to 

develop a more,responsive and effective surveillance system so as to protect investors.  

Since sound market operation requires shared recognition of problems and close 

information exchange with self-regulatory organizations and relevant authorities, the 

SESC will further strengthen its cooperative relationship with such organizations.  

Responding to the changing environments in the markets and revision of the 

regulatory systems, the SESC will do its utmost to establish fair, highly transparent and 

healthy markets and maintain the trust of investors. We would like to “assert an 

intimidating presence against those reckless parties impairing the fairness of the 

markets, and become a dependable supporter for decent investors.”  

October 2009  

Kenichi SADO 

Chairman  

Securities and Exchange Surveillance Commission  
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Introduction of Chairman and Commissioners 
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Commissioner  Shozo KUMANO  
 
Shozo KUMANO was appointed commissioner 
of the SESC in July 2007. Before being 
appointed to the commission, he served as a 
Director, Board Member, Nomura Holdings Co., 
Ltd and Advisor to Chairman of the SESC. 
 

Chairman  Kenichi SADO  
 
Kenichi SADO was appointed chairman of the 
SESC In July 2007.� Before being appointed 
to commission, he served as superintending 
public prosecutor of the Sapporo High Public 
Prosecutors Office (2005–2006) and 
superintending public prosecutor of the 
Fukuoka High Public Prosecutors Office 
(2006–2007).  

Commissioner  Shinya FUKUDA 
 
Shinya FUKUDA was appointed commissioner 
of the SESC in July 2007. Before being 
appointed to the commission, he served as a 
Senior Partner, TOHMATSU-AOKI Audit 
Corporation (present TOHMATSU Audit 
Corporation). 
 

�Note: The two ellipses crossing each other symbolize the securities markets and financial futures markets, 
which are both subject to our surveillance; the cooperation between the SESC and other domestic 
authorities concerned; and, what’s more, our relationship with investors. 

And the slogan “for investors, with investors” represents the principle position of the SESC, which was 
established to protect investors and respect its relationship with them.  




