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IOSCOIl Voluntary Carbon Markets Final Report] \ % 3 @ERHR

m AESESEEERME (I0SCO) (3. mHiREZRT. 24511 14H(CREIREZE( Voluntary Carbon
. Markets Final Report|ZA%R. $F(Ch5>5)— - JL Dy NRDERE | OFER MY - 2242580 IRERREZA(E |
EIZDERENS. 21DBRICOVTDIYRIFITAAZIRER (23F12ANKROMEZTREEARN (CFHK) |

I. Regulatory Frameworks ((&&IDIL—ALD—%)

1. Regulatory treatment
(FR#HI_EDAIEDF)

2. Regulatory approach and scope
(E) RS - BEED1EDTT)

3. Domestic and international consistency and cooperation
(BN DOEEEZZREITDIE)

4. Participants’ skill and competence
(NARIA> NBEZFDRENFHFE)

II. Primary Market Issuance (F{7Mi5)

5. Standardization

(h=R>-IL >y hOEZRDRAEAL ARFE A EmDR{LE)
6. Transparency

(h=R> - I >y hOFARY - 1REIE 7575 F DRE B4R 2154 D541 E)
7. Disclosure

(BIERYT. 1EHE - IRARDIRERUR IV EDRRDIELEE)
8. Soundness and accuracy of registries

(EEERIIBIRIFELL T EEFEDEEEHN EMHE B THDEE)
9. Due diligence

(XR—O0A) % Teb D3RR BB FHERE)

IV. Use and Disclosure of Use of Carbon Credits

({FERELRR)
21. Disclosure of Carbon Credits Use
(HEE BEER BN TOERICDOVTORR)

III. Secondary Market Trading (Fii@mi5)

10. Access to VCMs
(LHh>FY—mMEADHEMIZAIERT I X)
11. Integrity of trading
(FISENE BV T IITE N 2RI D)
12. Public reports
(BB P E R EENERE | T — A2 LT 3L)
13. Pre-and post-trade disclosure
(EHNREMMIZEEE X EEENICEFRFHAR)
14. Derivatives standards
(FUNTA TR O+ RASHER)
15. Governance framework
(ThIZRGRBEICBIFD T RANFR)
16. Risk management
(& TEEEFARFICLIIRAIEE)
17. Conflicts of interest rules
(17, 1R3LE. BEEFEORBEICHIT2FSER S LEEE)
18. Enforcement actions
([EA - ERNEEI D HIZEDI IA—AX MDOIEDTS)
19. Market surveillance and monitoring of trading
(EfA - EABESIENBRVNIDOVTOEZFI>Y)
20. Trading venue resources
(B FREN EARENS | F 2R E - B I 2IcHDUY—R)
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*kPrinciples for Responsible Participation in Voluntary Carbon Markets
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m 24458, ¥EKkT1 M\IAZ% (L. [Principles for Responsible Participation in Voluntary Carbon |
Markets |23, RISy NISEILRORIEEMENGIN. 2OBELZ+DICRIETZRHICE. I
Sy bOEM, HiIFHEEDME, NIE - AFREIRVSEZIEERL, 5O EFRERMU TLSBENHDIEL TS

v' Voluntary Carbon Markets Joint Policy Statement (%) 3 _E52PrinciplesEHBTAZE

“While VCMs remain relatively small today, they have the potential to grow in the coming years and channel a significant amount of

private capital to support the energy transition and combat climate change, with the right incentives and guardrails in place. At the

same time, we believe fully achieving the potential of these markets requires further action to address challenges that have emerged,
promote robust standards for carbon credit (“credit”) supply and demand, improve market functioning, ensure fair and equitable

treatment of all participants, and instill needed market confidence”

Principles for Responsible Participation in Voluntary Carbon Markets

1. Carbon credits and the activities that generate them should meet credible atmospheric integrity standards and represent real
decarbonization.

(h—R> - JL 2y hENSUREFICRE I DS DH SR AEZTEL. RFOIRRERZ R I L)

2. Credit-generating activities should avoid environmental and social harm and should, where applicable, support co-benefits and
transparent and inclusive benefits-sharing.

(IL2y MERRICOBN'SIEEN(F, RIB - HENRBRE RS, wE(ICU. 2ENBHBDEEFZIEI D)

3. Corporate buyers that use credits (“credit users”) should prioritize measurable emissions reductions within their own value chains.

(IL2y bz AITBEENBEO/N)1-FI—- AN TOHREHIRZETIHIE)

4. Credit users should publicly disclose the nature of purchased and retired credits.

(OLSyMERENBALLIL DY NEDIEE R T 5IL)

5. Public claims by credit users should accurately reflect the climate impact of retired credits and should only rely on credits that

meet high integrity standards.
(L 2y MERBICL DRI BEREFIRULIZIL 2y MELDURNADA >\ M2 IERE(CRBRUTZE D TH D ERE)

6. Market participants should contribute to efforts that improve market integrity.
(FBEM&EEHHOREMZR EIBL58NT5IL)

7. Policymakers and market participants should facilitate efficient market participation and seek to lower transaction costs.

(BERIIFZBRUHISSMENDRNBHISESNZEEL. B5|IEROERZIERI L)

A i& £
Voluntary Carbon
Markets Joint Policy

Statement and
Principles

May 2024
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ZEPrinciples for Voluntary Carbon and Nature Market Integrity

'm 245118, REREL. [Principles for Voluntary Carbon and Nature Market Integrity 1z %K. |
- DR PZOMORIBHBEICFESRS > FU—IL Sy bOE - EEEPRIBMRCADERICOVTORRCHE |
FRHOEDTHD. REBGNEZSBMEEIEEE T 2IL 2y NZOEESHZBUIRFIAITEICONTERELL |
BERXE LTV, |

B 202550RVERRET, HEBRE. CNAORBIOEMCONTIL LT —SaET, HAIVRPRI>I— KRS
- RHESEETEL T SFERINEDOLSCERINSINOVTEREZERDZFELL TS, '

Principles for Voluntary Carbon and Nature Market Integrity

1. Use credits in addition to ambitious actions within value chains (J\J1—F1—>ANTOEFLIRITEICINZBAZ T,
ISy hzF T 3)

= Iy, BARSIMO-/ULREIR - RIEBEAORIZHNMEMEREEGSE. N1-FI1—->RNTOEFFOLBRITENCINZ
SATERAEININETHD, (X)\V1—-F1—-2ABLUY T/ F1—>/— M —DOGHGHEE X BRAANDA >IN Meg/IMEUES
AT ILDYNEERINRETHD. )

2. Use high integrity credits (SMERMEIL > N2ERTD)

= HGEL RIEERORMZFRIETS. SLEEMI5147)7 (high integrity criteria) %. EDIL>w MNEc S ez b |@s
4%‘9”/\3'C b HM Government

3. Measure and disclose the planned use of credits as part of sustainability reporting (BXF7FEUF1ERED—IR

ELT ILDYNDERTFEZRIEL. MR D)
= JLDYNOERFECEATZIER (BIZRLREMNRIZAFELEBRDEMDIHDATYMERELZED) (3. BAFSHIC

BETHIHZEICE. PEOVRTFEVT(IRED—EBEL THRENZNETHD. UK Government Principles for
_ N Volunt b d Nat
4. Plan ahead (§1E%11T3) M‘; ;Jkr;f‘mtg;rztyon and Nature

= HBEIBATAEORRZITISE . AANTIITAADHA IV AZER TN EREND. (XILSyMERER. REIBL
U BRBSPICENSBENK T DI DEIRZERTEL. RINETHD. )

5. Make accurate green claims using appropriate terminology GEtIREEZERAL T, IEHERTU—->0ERZTD)
= JLSyhOERZHESERE. CNSORAIEDESHICINZ T, @UIN D IEERAEZER T2 2S5, AffFEERCEK
BIRIBADA >\ N IERE(AR R DNETH D0

6. Co-operate with others to support the growth of high integrity markets (& ¢ O0 T, BEEOFVTISD
BEZ<IEID)

= JULOvNOEFE. FEE( b, LEREHRER. AERY-yhr7It X BR5IJA MO, B8 - EER G2 SIE I3
HIC. L2y NEOMOBMRE LRI INRETHD. (XILSYMDEF(E. B EDBIERENZLOFRIETE SO EFN A
Z3 7747 OBFEICERYCZIEZ T 22D, BEMOBEVWTIBOMRERZZIET 2 — B RINETHD. ) 14
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