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HIndependent third-party research consultancy, Global Transition Investing survey, June 2023. Sampleis 200 global zz\é‘;ﬁé;l}:%;c\%\ JY—FHEN . IREORMFER, BEUICENI/ TA—Y>
institutional investors. Questions were asked about the transition to a low carbon economy, including their approach to
portfolio allocations for the transition, portfolio transition objectives, and which qualities are important when selecting a
transition asset manager. Respondents were also asked to respond to their level of responsibility for making investment
decisions across the organization’s portfolio. Any opinions expressed reflect our survey results as of June 2023. They are not
intended to be a forecast of future events or a guarantee of future results. There is no guarantee that any forecasts made will
come to pass. Numbers or percentages may not add up to 100 due to rounding.
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1. Assets includes securities and issuers. 2. Such key inputs are also capable of being used for non-transition purposes. Our current definition of transition investing was informed by industry and competitor practices, as well as
existing regulations, with an eye towards future evolution of the landscape. Source: BlackRack, as of June 2023.
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Late VC / Early Transition PE Transition Infra Core Infra Active
Growth
EM Transition Infra Index
Regional Funds

Climate Private Debt Infra Debt Investment
Grade

Fyp Opportunistic Credit High Yield

Transition RE Equity

Transition RE Debt

The chart for illustration purpose only. This represents our ambition for the Transition Capital Platform, and some of these categories do not yet exist. This information is intended to assist in strategy development and to ascertain market interest.
There is no guarantee that any future platform or strategy will have the features outlined herein as they are not final and are subject to change.
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For illustrative purposes only. This graphic represents the relationship between sustainable investing and transition investing based on current AUM and may not be drawn to scale. For more

information, please refer to our Firmwide ESG Integration Statement.
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https://www.blackrock.com/corporate/literature/publication/blk-esg-investment-statement-web.pdf
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ESG Aware Nutrition Renewable power
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Clean energy Global impact arowth equity
Low carbon Developed & emerging markets Impact opportunities
Green bonds Healthscience Real Estate
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Source: BlackRock, Q2 2023. All values in $USD. The BlackRock Sustainable Investing Platform is comprised of Screened, Uplift, Thematic, and Impact strategies . Some products on our Sustainable Platform have a transition focus and feature on our
Transition Investing Platform as well. Index and active asset classes include Mutual funds, ETFs and SMA mandates. Private markets includes Private funds and SMA mandates. The select examples are shown for illustrative purposes only to demonstrate
our capabilities across various sectors and on a global basis. These examples are not exhaustive and do not constitute a solicitation in any jurisdiction in which such a solicitation is unlawful or to any person to whom it is unlawful.. 1. Source: Morningstar
asof 12/31/2022.Based on 228 sustainable ETFs as defined by Morningstar to have a sustainability focus. This includes funds classified as ESG integration, impact, and sector funds. BlackRock manages 11 of the top 19 ETFs by AUM globally. 2.
Source: BlackRock, March 2023. In Cash Management we launched one of the industry’s first environmentally focused cash management strategy - LEAF.. 3. Source: BlackRock, March 202 3. We were a first mover in renewable power, launching our
Climate Infrastructure (formerly Global Renewable Power) franchise in 2012. The firm now manages dedicated renewable power platform with $9+ billion in client assets (Source: BlackRock June 2023).
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https://sustainableinvest.com/blackrock-leaf-new-sustainable-money-market-funds/
https://sustainableinvest.com/blackrock-leaf-new-sustainable-money-market-funds/
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Clean energy Transition readiness Seed and growth equity
Paris-aligned benchmarks Sustainable energy Renewable Power
Climate transition benchmarks Climate action Infrastructure
Custom decarbonization Future of transport Private debt
mandates
Green bonds Circular economy Emerging markets
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Source: BlackRock, as of Q2 2023. All $ figures shown in the document are given in USD. Transition AUM includes Private market funds, transition deals, and public market portfolios whose principal strategy either through portfolio objective or investment
selection focuses on preparing for, being aligned to, benefitting from and/or contributing to the low-carbon transition. Some transition projects may be in funds that also invest in non-transition assets. Investments are made by BlackRock's funds, and it is
generally not possible to invest directly into a single project. Indexand active asset classes include Mutual funds, ETFs and SMA mandates. Private markets includes Private funds and SMA mandates. 1. The select examples shown in the boxes above are
part of our transition investing platform and illustrate our capabilities across various sectors and on a global basis. These examples are not exhaustive and do not constitute a solicitation in any jurisdiction in which such a solicitation is unlawful or to any
person to whom it is unlawful. 2. Source: BlackRock, March 202 3. 3. The Infrastructure Investor awards honour the sector's managers, investors, and advisers who have excelled in their respective fields globally.
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https://www.infrastructureinvestor.com/celebrating-excellence-infrastructure-investor-annual-awards-2022/
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