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PRINCIPLES FOR THE DEVELOPMENT OF
INTEROPERABLE WHOLESALE CENTRAL BANK DIGITAL
CURRENCIES IN THE ASIA-PACIFIC REGION

THE PRINCIPLES
FOUNDATIONAL PRINCIPLES
Pclicy Considerations
Principle 1

Designing for Cross-Border Interoperability

Recognizing the importance of cross-border interoperability and alignment of systems from the outset is
critical to ensuring that a wCBDC is designed and developed to interoperate with an equivalent system
in another economy.

Principle 2
Recognizing Diversity

Acknowledging that different jurisdictions may have different motivations and expectations of benefits
from participating in cross-border wCBDC arrangements is important fer achieving successful
interoperability among multiple wCBDCs.

This study is a work product of IAM,

22 BGIN (Blockchain Governan
general association with its principal
Tokyo. All right rescrved

Potential Points of Failure for Stablecoins
Did the Silicon Valley Bank collapse lead to DeFi instability?

Decentralized Treasury Working Group

blockchain

governance
= initiative
1 Il network

The Global Network for Blockchain Stakeholders™

This study is a work product of the Decentralized Treasury Working Group of BGIN

©2023 BGIN (Blockchain Governance Initiative Network) is registered as BN Association, a Japanese
‘general association with its principal place of business at Shiba Building, 704, 4-7-6, Shiba, Minato-ku,
Tokyo. All rights reserved

Principle 3

Balancing Conflicting Policy
Managing trade-offs betwe
design choices to implemen|
are fundamental to trust an|

Principle 4
Seamless Linkage with Don|

Seamless linkage between
and existing wholesale Real|
industry is needed for ensu

Ecosystem Approach
Principle 5
Continuous Coordination af

The successful developmen{
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Principle 6
Developing a Robust wCBD)|

ABAC Finance Webinar

Common Principles for the Development of Interoperable
Wholesale Central Bank Digital Currencies (wCBDCs)
in the Asia-Pacific Region

ABAC @® APFF

(Acia-Pocit Financial Forum

Webinar

Wed. October 25 2023
€) 09:00-11:00 GMT+8 | Zoom
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