
資料４



2Joichi Ito JFSA/FinTechStart-ups



Joichi Ito JFSA/FinTechStart-ups 3

Both TotalVCInvestmentandAverageVCDeal Size
ReboundedSignificantlyFromQ4Low…
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Half of Total VCInvestmentGoestoSiliconValley;
SVis AlsoHQforManyof theLargestStartups

25Stateof BlockchainQ12016

Total numberofVC-backedbitcoin andblockchain companieshas increased
steadilyoverthepastseveral quarters, growing from103 inQ12015 to138
inQ12016 (34% increase).

$ Invested No. ofCompanies

Datasources: CoinDesk

Location Value ($m)
No. of
companies

Silicon Valley 566.2 39

RestofWorld 543.0 99

Total 1109.2 138

Silicon
Valley
51%

Restof
World
49%

SiliconValley
30%

RestofWorld
77%



The Blockchain
The Bitcoin Blockchain

Alternative or Private Blockchains
Forks or alternative ledger systems based on or 
inspired by Bitcoin - Ethereum, etc. 

Crypto Currencies / Digital Payments
Using digital technology to create more ef cient or 
alternative payment systems - Ripple, etc.
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Securities Settlements
Symbiont, Digital Asset Holdings, ItBit, R3, etc.

Trade Finance
Eximchain, Fluent Networks, etc.

Securitization
Rivulet, Solar Panel Securitization, Securrency, etc.

Crowdfunding

“RegTech”
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Lack of technical depth and understanding by 
venture businesses, regulators and investors

Lack of coordination with academic institutions

Lack of global coordination on technical and 
standardization issues
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Advanced manufacturing and supply chain

Virtual goods and in-game purchases

Insurance, freight, logistics - working with industry

Regulatory sandboxes

Global collaborations and experiments

Public, academic and private collaborations
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Singapore
Government securities, trade  nance on blockchain

Delaware
Distributed ledger securities

New York State
Gave license to exchange to ether (Ethereum’s 
currency)
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