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ITEM 6 SELECTED CONSOLIDATED FINANCIAL DATA
Five year selected consolidated financial data
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ITEM 1 BUSINESS

General

Products and Offerings

EMC Information Infrastructure Strategy

EMC Information Infrastructure Business

EMC" s Cloud Computing Strategy and Offerings
EMC Consumer and Small Business Products

EMC Global Services

Content Management and Archiving Segment

RSA Information Security Segment

VMlware Virtual Infrastructure Business
Markets and Distribution Channels

Markets

Distribution Channels

Manufacturing and Quality

Raw Materials

Research and Development

Backlog

Compet it ion

Seasonality

Intellectual Property

Employees

Financial Information About Segments, Foreign and Domestic Operations and
Export Sales

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

A. Summary of Significant Accounting Policies
Company
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ITEM 1. BUSINESS

EMC Information Infrastructure Business
RSA Information Security Segment
VMware Virtual Infrastructure Business
RESULTS 0OF OPERATIONS

Revenues

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
C. Non-controlling Interest in VMware, Inc.
D. Acquisitions

5 [fERE K]
ITEM 1 BUSINESS
Employees

3 [HEOKN)
1 [HEESFoRE]
ITEM 7. MANAGEMENT' S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND
RESULTS OF OPERATIONS
INTRODUCTTON
RESULTS OF OPERATIONS
Revenues
Costs and Expenses
Gross Margins
Research and Development
Selling, General and Administrative
In-Process Research and Development
Restructuring and Acquisition-Related Charges
Investment Income
Interest Expense
Other Income (Expense), Net
Provision for Income Taxes
Non-controlling Interest in VMware, Inc.
Financial Condition
Investments
Off-Balance Sheet Arrangements, Contractual Obligations, Contingent
Liabilities and Commitments
Contractual Obligations
Guarantees and Indemnification Obligations
Litigation
Pension
Critical Accounting Policies
Revenue Recognition
Warranty Costs
Asset Valuation
Restructuring Charges
Account ing for Income Taxes
Accounting for Stock-based Compensation
New Accounting Pronouncements
Market Risk
Foreign Exchange Risk Management
Interest Rate Risk
Credit Risk

2 [0, ZrERUHREORKS]
ITEM 1 BUSINESS
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Manufacturing and Qual ity
Raw Materials

3 g~ EimE)
ITEM 7A QUATITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK
ITEM 3 LEGAL PROCEEDINGS
United States ex rel. Rille and Roberts v. EMC Corporation
Delivative Demand Letters.

4 [HREFDOUAY]
ITEM 1A. RISK FACTORS
General economic ana market conditions, including the current economic crisis
A lessing demand in the information technology market
Competitive pricing, sales volume, mix and component costs could materially
adversely affect our revenues, gross margins and earnings
effect on our revenues, gross margins and earnings. We currently believe that
gricing pressures will continue.
f our suppliers are not able to meet our requirements, we could have
decreased revenues and eamings.
%ﬁr financial performance may be impacted by the financial performance of
ware.
Our stock price is volatile and may be affected by the trading price of VMware
Class A common stock and/or speculation about the possibility of future
actions we might take in connection with our VMware stock ownership.
We may be unable to keep pace with rapid industry, technological and market
changes.
The %arkets we serve are highly competitive and we may be unable to compete
effect ively.
We may have difficulﬁy managin% operations.
Our investment portfolio could experience a decline in market value which
could adversely affect our financial results.
If our cost reduction and management measures are not successful, our business
could be adversely affected.
Qur business may suffer if we are unable to retain or attract key personnel.
Our quarterly revenues and earnings could be materially adversely affected by
uneven sales patterns and changing purchasing behaviors.
Risks associated with our distribution channels may materially adversely
affect our financial results.
Due to the internmational nature of our business, changes in foreign conditions
or other factors could impair our international operations, future revenue or
financial condition.
Undeltected problems in our products could directly impair our financial
results.
Our business could be materially adversely affected as a result of the risks
associated with alliances
We may become involved in litigation that may materially adversely affect us.
We may have exposure to additional income tax liabilities.
Changes in regulations could materially adversely affect us.
Our business could be materially adversely affected as a result of the risks
associated with acquisitions and investments.
Our pension plan assets are subject to market volatility.
(Qur business could be materially adversely affected by changes in regulations
or standards regarding energy use of our products.
Our business could be materially adversely affected as a result of war or acts
of terrorism.
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ITEM 7 MANAGEMENT' S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND
RESULTS OF OPERAITIONS
Contractual Obligations
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ITEM 7 MANAGEMENT' S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND
RESULTS OF OPERAITIONS
Research and Development
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ITEM 7 MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS
0F OPERAITIONS

RESULTS OF OPERATION

Revenues

Costs and Expenses

Gross Margins

Selling, General and Administrative

Financial Condition

M4 [BioK)

1 [R5 O]

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

A. Summary of Significant Accounting Policies
Property, Plant and Equipment
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
]. Property, Plant and Equipment
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
A. Summary of Significant Accounting Policies
Property, Plant and Equipment
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Front Page

The number of shares of the registrant’ s Common Stock, par value $.01 per
share, outstanding as of January 31, 2010 was 2,052,724,194.

2 [AdMBeK]

ITEM 5. MARKET FOR REGISTRANT' S COMMON EQUITY, RELATED STOCKHOLDER MATTERS
AND ISSUER PURCHASES OF EQUITY SECURITIES
We have never paid cash dividends on our common stock. While subject to
periodic review, the current policy of our Board of Directors is to retain
cash and investments primarily to provide funds for our future growth.
Additionally, we use cash to repurchase our common stock.

3 [l HER )
ITEM 5. MARKET FOR REGISTRANT' S COMMON EQUITY, RELATED STOCKHOLDER MATTERS
AND ISSUER PURCHASES OF EQUITY SECURITIES
ISSUER PURCHASES OF EQUITY SECURITIES IN THE FOURTH QUARTER OF 2009
FIVE YEAR SELECTED CONSOLIDATED FINANCIAL DATA
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STOCK PRICE PERFORMANCE GRAPH
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ITEM 4. SUBMISSION OF MATTERS TO A VOTE OF SECURITY HOLDINGS

EXECUTIVE OFFICERS OF THE REGISTRANT

ITEM 10. DIRECTORS, EXECUTIVE OFFICERS AND CORPORATE GOVERNANCE

ITEM 11. EXECUTIVE COMPENSATION

ITEM 13. CERTAIN RELATIONSHIPS AND RELATED TRANSACTIONS, AND DIRECTOR
INDEPENDENCE

[a—FRL—F - H3F 2 ADKIE]

ITEM 9A. CONTROLS AND PROCEDURES
Evaluat ion of Disclosure Controls and Procedures.
Management’ s Annual Report on Internal Control Over Financial Reporting.
Report of the Independent Registered Public Accounting Firm.
Changes in Internal Control Over Financial Reporting.

ITEM 10. DIRECTORS, EXECUTIVE OFFICERS AND CORPORATE GOVERNANCE
ITEM 12. SECURITY OWNERSHIP OF CERTAIN BENEFICIAL OWNERS AND MANAGEMENT AND
RELATED STOCKHOLDER MATTERS
6 [REm oK)

1 [ds]

EMC CORPORATION CONSOLIDATED BALANCE SHEETS
CONSOLIDATED BALANCE SHEETS
CONSOLIDATED INCOME STATEMENTS
CONSOLIDATED STATEMENTS OF CASH FLOWS
CONSOLIDATED STATEMENTS OF SHAREHOLDERS™ EQUITY
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
. Summary of Significant Accounting Policies
. Adopt ion of New Authoritative Guidance and Revised Financial Statements
. Accrued Expenses
. Income Taxes
. Retirement Plan Benefits
Commitments and Contingencies
. Stockholders’ Equity
Stock-Based Compensat in
. Restructuring and Acquisition-Related Charges
Related Party Transactions
. Segment Informat ion
. Selected Quarterly Financial Data (unaudited)
. Subsequent Events

2 [ - AFETIEZONE]
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
. Intangibles and Goodwill
. Convertible Debt
. Investments
. Inventories
. Notes Receivable
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ITEM 9B OTHER INFORMATION

ITEM 15. EXHIBITS AND FINANCIAL STATEMENT SCHEDULES
1. Financial Statements
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2009 2008 2007
Decermber 31, (As Adjusted) (As Adjusted)
2009 2008 Ut ©
i (AsAdjued) B LT $ BEWI4S  $ 10071816  § 9411976
M H=E2 5,197.765 4,804,347 3818229
e B CF B Ty $ 630249 § 5843685 14,025,910 14,876,163 13.230,205
S 392,839 963,292
SRR PR (FRET | 647, 414K TF 548,080 % 2 N EHLERRD) 2,108,575 2252640 i
i BR6,289 842,803 BT LB 4,406,187 4,663,667 4,359,041
SRR R A 564,174 477,101 = AR 1,874,824 1,990,127 1,659,836
2 Oflio Al i 283926 285,508 WERTER 1,627,509 1,721,330 1,526,928
wh 10,538,302 10,665,029 RGETERE TR 4,595 525 4,601,588 3912688
{HiwrEm T - £5,780 1,150
il ] 2,692,313 2,370,493 G5 PP L R Y 107490 244,735 31,310
HIEEE R (F 2,224, M6 223,007 EERFIAE 1414275 1,568,936 1,739,252
WIEFLE (W) 1,185,632 795,616
SR 9,210,376 7,046,799 gﬁ;ﬁgﬁ (g
FOMOFE () 961,004 113,631 140,430 247,049 249,264
Fht § 26812003 § 2381555 LRI (182,499) (176,355) (169,793)
e—— e WG (D s 2370 (39,405) #,677)
Vi Varebhaloisco~ DiiEIRE = o 148,585
— AR ERA BRI (R 959) 3128 379
T $ 899298 § 757,405 AR i 1,374,576 1,600,225 1962631
AL 1,944,210 1,901,884 AT Y 252,775 280,396 348,211
AL SR FHIEAE 2 = 412,321 FFINE 1,121,801 1,319,629 1,614,420
imm 41,691 136,802 W Wared i A4 B 1= WA (33,724 @4.15) (15.455)
B 262,968 2,010,024 o BRI
MRS 5,148,167 5218436 el Bl B Lt B lats
AL AR T R EMC CorporationdD BHli#ath & 187 it T £ bl | Betiie Daimlis (IR b 0.54 b 0.62 b 077
WAL 1,373,798 1,182,360 EMC Corporationd Rt & 197 himi T Eapa | Bk DRt Gt
WATHL G 08,378 389,787 i) 3 0.53 3 0.61 b 074
EE TR 3,100,290 2.991,943
Erio il 184,920 180,917 T (M) 022371 2,048,506 2079542
Pl 10,751,529 10218,625 T (e i) 2,055,146 2,079,853 2,157,873
SR R GLiovE SR
HC#4
WOk (AUES0.01) I8 HEECRRS, 00088, A Rl L = =
ik (WES0.01) SRS, 000, 0004k, FEITTIMRRZ, 062, 4414, SIIHEAR2,012 9384k 20,524 20,129
Fk P 3,675,791 2817054
PR O 11,759,289 10,671,212
£ Ol HAFIN 5 GEBE) 105,722 (179,952
EMC r:urpuratiqulngéH 15,549 882 13,328,443
VU Wared S R 510,592 327,507
(E[RA-ESe 16,060,474 13,655,950
MR T ETEAGH $ 26812008 § 2387575
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For the Y ewr Ended December 31,

SR

2009

2008

2007

(As Adjusted) (As Adjusted)
§ 14647691 $ 15,378,081 $ 13,333,489
(11,032,859) (11,747,031) (10,182,600)
109,525 240,031 254,062
(73,430) (73,695) (76,025)
(316,542) (232.298) (202,324)
3,334,385 3,565,088 3,126,602
(411,579) (695,899) (699,038)
(304,520) (294.973) 232,047y
(5,409,540) (3.318,545) (6.204,762)
5,171,449 3,189,547 6,177,552
04,653 204,091 349475
= == 150,000
(2,664,141} (725,521) (692,003)
(182,994) (5,510) (12,074)
1,184 31,878 S
(3.,095,488) (1,614,932) (1,162,897)
366,361 241,060 TH2,449
227,666 190,107 2,760
- (13,259) =
= = 1253533
= 412,321 —
(#12321) — -
= (1489,501) (1,453,669)
46,082 . 91,782
(20,835) (6,151) (17,178)
4,969 3,707 19,815
211,922 (334,001) 679,492
7,995 (54,671) 10,908
458,814 1,361,474 2654,105
5,843,685 4482211 1,828,106
3 99 § 5843685 % 4482211
$ 1,120,801 $ 1,319,829 $ 1,614,420
= o (148,585)
1,073,135 1,057,511 917,274
108,347 102,581 9,938
25,050 139,193 3778
600,537 501,439 367,404
14,351 3,667 B.BES
27,198 4,629 (98,632)
(46,082) (97,705) (91,782)
(25,822) = —
(13,906) (13471) 3,850
241,069 73,184 (576,422)
(158,482) 165,813 13,574
3,600 (16,178) (86,022)
140,376 (148,821) 155,296
(80,642) 8688 35,934
(91,142) 44,821 243216
366,361 394,067 670,820
28,636 (5,159) (3,344)
3334385 § 3565088  § 3126602
% 83,780 % 4,057 b 4,607
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