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HE# : NGFS 2022/9/6 TNGFS publishes the third vintage of climate scenarios for forward looking climate risks assessment |
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[X]Z& 1] NGFS scenario narratives
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i~ Net Zero 2050 limits global warming to 1.5°C through
stringent climate policies and innovation, reaching
global net zero CO, emissions around 2050. Some
jurisdictions such as the US, EU and Japan reach net
zero for all GHGs.

Below 2°C gradually increases the stringency of
climate policies, giving a 67% chance of limiting global
\_ warming to below 2°C.

 Divergent Net Zero reaches net zero around 2050 but
with higher costs due to divergent policies introduced
across sectors leading to a quicker phase out of oil use.

Delayed transition assumes annual emissions do
not decrease until 2030. Strong policies are needed
_ to limit warming to below 2°C. CO, removal is limited.

8 Nationally Determined Contributions (NDCs) includes
all pledged policies even if not yet implementad.

< Current Policies assumes that only currently

implemented policies are preserved, leading to high

\_ physical risks.

CO, emissions by scenario Carbon price development
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End of century warming outcomes shown. Carbon prices are weighted global averages. End of century warming

outcomes shown.
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