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Accounting Standards

The IASB publishes its standards in a series of pronouncements called
International Financial Reporting Standards (IFRSs). Upon its inception the
IASB adopted the body of International Accounting Standards (IASs) issued by
its predecessor, the Board of the International Accounting Standards Committee.
The term ‘International Financial Reporting Standards’ includes IFRSs, 1ASs
and Interpretations developed by the IFRIC or its predecessor, the former
Standing Interpretations Committee (SIC).
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OIASB UPDATE (200144A8)

The IASB announced that the IASC Foundation Trustees have agreed that accounting standards issued by IASB shall be designated

“International Financial Reporting Standards”.
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30. We re-emphasized the importance we place on achieving a single set of high | 30- ¥R ¥, BE—OHEOZVHRESNI-HRH TR
quality improved global accounting standards. We urged the International BREQOERNEETHLSZ LZHOTHRFALz, HA
Accountlng _Standards Board and the_FmanmaI Account_lng Standards Board to i ERAaEEEEL D SXEB L EEEES
increase their efforts to complete their convergence project by the end of 2011.

M2 EXFETICWNAIZAGTEZTAS Y %25

TIHEODENEETLZEREL,

s ANE HESRIEL A =]
31. We encouraged the International Accounting Standards Board to further 3. RRl, ERIAZEERSL, FROAEO
improve the involvement of stakeholders, including outreach to emerging market | 77 kU —F & &, I LI-SHEERETAER
economies, within the framework of the independent accounting standard setting | iz 50T, AEEREOEES T RkET S
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REGULATION (EC) No. 1606/2002 OF THE EUROPEAN PARLIAMENT AND OF THE COUNCIL of 19 July 2002 on the
application of international accounting standards

(7) International Accounting Standards (IASs) are developed by the International Accounting Standards Committee (IASC), whose
purpose is to develop a single set of global accounting standards. Further to the restructuring of the IASC, the new Board on 1 April,
as one of its first decisions, renamed the IASC as the International Accounting Standards Board (IASB) and, as far as future
international accounting standards are concerned, renamed IAS as International Financial Reporting Standards (IFRS). These
standards should, wherever possible and provided that they ensure a high degree of transparency and comparability for financial
reporting in the Community, be made obligatory for use by all publicly traded Community companies.

Avrticle 2

Definitions

For the purpose of this Regulation,  ‘international accounting standards’  shall mean International Accounting Standards (IAS),
International Financial Reporting Standards (IFRS) and related Interpretations (SIC-IFRIC interpretations), subsequent amendments
to those standards and related interpretations, future standards and related interpretations issued or adopted by the International
Accounting Standards Board (IASB).




