B &

L.
&

4

FERE19F 11 A 14 H

2

T

1 1




BT -EEEBOIFAT —24—ILIRFIZDLNT

1. BENEORE

KRBTSR ATF4—HIiE(1933 F) BRATOERIT B T, MITICKDEE
HEBIPTHBEFEOFRATERGI 20, MEFELBTHEORREICE
EDEREHEER . BOTOMHRHEZRLGIR,

ENETE CREOBRFESEIC, BBICHESH-FESHEREEED 65 &
(SEFE&IEEIE 33 £BNT, AL THRITONSEELZREL. 20
AEBEIIUTOLERY,

D BITOHEBEOBRESHEER
Q@ HALBELREZONEHEHEDIFIE
@ BT EMMREOEROLL

2. WEDWESAL I 7AT—"94—ILiBHI

1993 (LR 5 E)HETSh-SREI ESCEERICKY. EBAFEEA
RICKLHBMIMOBVESATEZ, COBR. HESAIZLSLETEORELE
IEF 310, BITFEHEFEHGEEOROT7A4T —o4—ILRAHEZA,
(F) 7 74 7 — 0+ —NHFIDOHF :

- B E O FER R

- JEABEROBES OEIE

ERES PRI LR ELEITAOREILE %

3. Z7AT7—24—ILRTOEM

FOEH.EBEFHBEZOD. EEOHSLWGSICIZRBEREN,
(FE)RESNET7 7 AT — T+ — VO

- JES O L HBIR

s MBS BRETS O 12 b O IEARFE R TR (ERIAFEED
car o —X—0EkBEE %



SRITELEIIHFBD T 7 A4 T — 74— ILiRF
O£ BhEE RNk

[REDERSH] EBEEE3I 1504

GRS BE ORRER, R85, BEERUIPITERD., HEUTE OREE,
SEBE, BEAERE L BBTRUIERAZRRD Z L.

SRR EE OBRMR., Kit3E, BEERE L BPITROUIEA AR, F48R
ATEOEHE,. 2585, BERIBTREFRRD I L,

[SRERINEHCERDIT7T—LX - LR - L—)] EBEEIAEDIE1E
BEORE LR AEETH THREIDAFRXETIBEINDSAEMHET, HEEA
LR FENE L HFHERORECOMOBSIZE2TOIZ L,

(ERESFRALERZEAHETADEIL] EHEE44RO3IE2S
SEERIREIEE L ORMEEOEEZOMOBMEIFEORKYEFFTET D & &M
ELTHEBAS I FEANSEPBEICHLTERAZEELTWEZ L 2R 2B 6,
PR L SHRNERRT O L

[(REFS~DER] $HEE445D3E4L T

SRR EEORIEANE VI FEASEREET HTH Tho THRER OREIC
K, BELLEBBIOAERE L. kSR AIEIROERERESE B ETILD
HBLOELT, NERSTEDHITH,

GE) €BEZEE 44503 THBRIATWSITAIZOVWTE. AELEELEZFIZBNT, A
BRIIBEEREOLHIBEET AL EEHLNLLOE L TREAREXE
DERBESIT-LZE. CORYTHL,) EOFRBARENRITOATLS,

O% Rl SENE | £ (BT 3 AERS

[— BB BRDITF—LX  LYTR L—N] FEE153FE1E
 BEOBS ORELE L BRDEME T, SHERIMRNGIEE ORBEAEXIT
BAELEEORBELZOMOIMIIZTO 2 L,

[ - FEASORGI2AHL-REAHETADORL] FEE1635K%E25
EWMERIEHE L OSBRI TN E M4 L LTEOREAEIIFEAFR
BRI L TEREORSO&MHEL D bAERRFM TREORELTOMOERE|E1ToT
WHZEEMY AL, UPBEL OB CTHRRANEZHRETHI L,

(FISHERICHSBR] HE%153 8358 |

BIENE TR ASICR L CRASICR B 2T 5 ERRITT 5 AR O
BIRALRBBETEH ST, YHAMLRICRS ERENUERBOFFICET bR
B LEmMYRRL. TOERBECHIT S L SEAMIEEERH, HH1
REHOBEN SR T 5k,




(8 - FEAEORITHHOSIZIREHRE] HEE 1535845

SRR RE OREANE VI TEANERRITT 2 H MR O5 2T IR 5 ER

oL RB L,

W L, EBERMEEICLABRABGEIRTWVWAEES, &R AEEIFTICBWTe A
PLEfEE LT BB SR TV AEMIESE 1 EMORESEN 1 0 OB LR URHKHE
N1 00EAMULETHAIEEREL,

(RN d 774 F 2 ADEIE] HHE153%ESS
AEEHOBZAL RS BNLAAZRBYT SR ETOMICBWT, %R
EB EE OBIEAE NI TEAER L OBRF IS MEFOEARSI>E TN

FEOMEROHEEELZLTWAZ L2 ARREL, SEAHESERANTH L,

[BIRAHOFTHHE] FRE1535HE6E _ :
HMEERDBIZAL R ANBAARZFEET S HETOMICBWT, HZaemn

BB EE OBRBEAE T TEABICUREMIERE BTS2 &,

M L, BEAS I TEASAEENDEXE S, BETIHA, Ty EATF ¢
AL 0 BB OATERBITREPERIN TV HREELIR,

[FEABEHROBZOEL] RYE1535FF 7S

| AEREABEH AT 5 @RS EE B RITES T HIFEARBRE LM
BB EFEOBREAEE LTFEASPLEEL., IHERBEASELRXT

BEAFZRETOZ &,

¥ REL, QFEFHEBERES D ZEE. ONEHHBREE LR T DT LERTR,
QEFLHCE SV THARMEREZHEL, BUTIFEREER]

[ENBBHROBREAMALEEBEEOREL] HEE1535%¥8%5
ERE GG EE ORBEASE I FIEAS» DG LICBE BT 0 EARERE
FIA L CERBSBEI RO EEF T &,

[FEATHEEEZRARLAVWEBEEDORIL] HEE153FK%95
SRS EEN. TORFTEXITFHRTES L HICBEEEZUH TR, £O
BETEXRFERTELIOEATHAZ LOBREZET. A—DEATHS LEE
EEBSELIOMTRETOIZ L,

OEABEHROBZOEIL (FEE153FE75) OFEARY

STEEEAALOI R LEZICESE, HERTBIERIL., TORFKRSHSE -
BTE - TRITE L 0T, UTCHITF5NHERICET 2EB O£ UI—H2
5 OIEABREREP RS TEHI 2ICONT, NERBEXEORB LT - & 213,
HAE1 534BT BEOEABEROBLHEEOHABRALZ A LB TE S,

@ LS ETICETES @ MBICHET RS
@ BROBROEHROER ® BBICETLES
@ PEEER CPHREIC ® BT 5EE

RS




%%%m%@wﬁhkﬂwﬂwﬂi

%z‘&:l A:Uﬁapfff?;

1.3 R 2. NEPERICEHTHE

BEARNORZBEZITESETHERME MR @D EREFIZETIHIEE
BB XELFORRSTE. BHB1TEHE. FE O BEDERDEEDLHE
??%&O)Fﬁeio
GE) SEAEABC. BRAHE. B-FEASTHE ® MEEERUVNEMREICET DR
ELMRSTEE, RRSHSOEFH,, EHEH @ MICETHIER
RUBSEEFHRITEM, © FHICETHIEFR

© BFIETHXH

@ RSB ERIZETIEBELAENDMNRICETTHLNTELAMBREVEBEERFEZELTLSHIL

NEERICETEEBFERTTHOOHARANRBESATINSE |

@ MHEBICETHIEBLTIMANSRTEFICHTSELREFRABI VLB ELSIREISELON
TWaTE .

MEMBEECBET L EBICHRTLEIMEOBRFTINMNSHILTNGIL




SBITERBOIFAT—9+—ILEHDRE

Sl

*EERFRHFHKIC
& HHEBES AR

SHEFEHOTHRIFHIE (A1
NG DA T —"04—IV)

L 21t bitilok-did

S EARERORZOEL

S ABXFORE (Fo/—ibHER)
SRS ORBRY

¢ EHNOE AR

*F - FEAZORTHHEDEIRE
BEHIE
SEAESFNAELLEEEHLET
HOELE F

| @R HaH OB
fore)
| #8751k BRER

SEE ORIV LEEOER

QAL IR « TFAT— 0%
— LD EIE .
SELRBEROBZOEIEIZ DN
THEHN (EEILOEREICEDE
BEEEER)

¢ ESHOEAFIB ORI

S HFEHEDRBRE
SANEXHROFIBROELE (TFOn
—{E L ER)

¢ Ea—2—DOEFFE
®EATHS T EDFIRER

[ TeRNEEEH COEARROE

BRUOAVEA—Z—OHFADOE
B (EREEFD

e

[[eEBOXAFIBOBEL

S HRERICH T HREBULBED
B

RS bR
| en EBORE

SHNEBIIHITHIRTHFICNT S
HENILEEORE

AR R ||

2 a2 DHAHBOREL

SRIPS R ESERET

SEABEROBZORLEDER
Bt oEm (REHHHREEEK
D f=HITBERIFHRE)

S HEERE M TOIARBROERR
OWRDEM (EFtHit. B350
*H - FEAFORTHASRDSZ
FREFROEN




RIT- A FRDIFAT— 04—V BRZEHENETDER

OFR195 6 8198 BEEETE
M2 E B EDEARFE 2007

B2E READRIEL
2. Ho—m L&
[EAMFER)
(2) T&E-BANBHESEIRETSIUER, LTEL)DEE
[£a-EAXWERENRBILTSIZTER 19 FRNEPEHBCEMTERY £ &0,
BRF—k e LTHET S, 2O, LTOBERIC W TRBIERABIZRY &
ie,
| (PER)
@ BITETHIBDETIFAT— 94— ILEREIOREL
BN O BRHEEREOBIER BB LS U LT, BF-HHICED
747 24— ILBEDRELEIT S,
(BLTHE)

Q¥ 1956 B 130 €MESS SOEE
EHNELH - BEATSOEREICETIRE T« FIL—7 [hEmaRE]

I. BERE
2. FIEFELA75
(1) REERE
@ TDih
- BIT-HRICEBAIIFAT o+ LREDHYE
—  RAT R ITARB T AT — T VR (BB L HE) ok,
FESEDEBE E U E B TERITEAFRICLABEB AL
S BRIC, FIZRR MR OB LB AL 0B Ao LS 08 S bER
FENTELDTHAN, F0O#H, BEPBFEZ . BRICHT-D2REREMNIT
b T&FLEZATHD,
LUz, BT 7747 — 74— VBT, @B —TLL ¥
BRI, EE] E@’é‘é?&f\ﬁﬁrﬁ&@%ﬁ?ﬁ%%@ﬁumk SIEL T
AZenb, A TICET AL RH5,
-~ SN —TEL TR BAR IR AR — AR RET A D OERA
A= TayBFIELTWA,
- ﬂmﬁ!ﬁﬂxw?bb’(%jﬁéﬂé%ﬁ/\ﬁﬁ)x?”@f?&%ﬂ/"?74’7/;&@5@-
ELi2o T3,
- BTN SRURERIC Lo Tt BRSO OEEIEEICESEE




ARHBEIIL T3,

., BITOT 7 AT — 74— L3R EI DR ILE S QOB F R Ko
BN OB RO IS BItBWV TAORBEELRB A THRIEN, D
E B W TSI EARLU CEFRAZIMA IS, BEICELAEER K
BN, SR N -TROBBAF W TAFEEORESELEEIC
ANABUERHEZO TRV EDERLH T,

Lo T, T SRR A 77 AT — o4+ —/VERE 0L Flo 2T,

FIAZREOR ESCE&EMB R OB o Bl R EE 0BRSS D
Ballbiz, AIRHERCERNIMOEROB OB SbMEL ME
Db DLiBEN A% EREESOBIIBVT, BRAICKRE B

FRETHD,

— 2B, LRTEBREINEFIEMEKEOEE N, RIT mEEHoIED
AT M, BRSOV —) RoE PR XixE—4&
T N—TNOERIT - FEE M UAOSHOM THLRRICAECARETHS,
AL EnD, RAT SERBICIRS T, [RGB A — T BT AR 4
EREIE D7z DEHMESH A FREIL DWW THLIKRETT RETHD,

i, R —20®REL - SRBLICHEV, FIRSREEEE A~ 0=
—AMBELTNABIEWER, &RV TAEBHBEHEEF O
HOFIoWThH, HEOBRELCESO/REELEEL . 4%, RETT A0
ERdHD, -

OFRM19%E 48 20 H BFXPMBRBRHEEIO0—N\IIEEHEEMRAES
S/ BATET X2 T T V—TE—RBE

2. 7RELTOBVWAEERLL, REZBRLETL—VY—I2&dM/R—Lav%k
REL, EEERNZRIETS,

(1) $RF7-SE&-RRBRICEIRFOREL
O HEMNZWDLYAI&RIOx  FuelyMu1 BT T RITORPED
SREFSBER L OERENCOVTIE 3T A EBERHEZE0E TRBAR T4,

FEBRRESDRBVEOERRGS, £ A ERCHMEESENOL, BE
BHROIEEFCBRBEORMLLREL 7R FIRE~OT —E AR EOLET
ERR S TCNBEDITBERS S,

@ o EREI0RELEEDAZENEELV, Z0B, FIBHERICHTS
e oI T OB OF BEICKTAFIERE O NG, BT
F AT — BT AERD - AR EIBIICEBRE T AT ERNETHS, &
7. FAL I ENTE A TAERE O DR NERLOUEBIC - TBELRAHE

CERBRWIAIRRRDBNS, FOBR., BERBEEEREBITO®—TT 1
— o hOMHSBENE S I REND ORI ALLE THD,

@ &bz RBRELSDEIERMOa Tuw) o MEIICE XN TEARD RS
BELDD, #NE AL TARERNREEZHALHIIL T ZERLETHS,




OFEF 196 F22H BEERE

MREISREHED=HO 3 MERHE () J

I ERAFEEE

11

PR - £E

(2) &5

@ 2REHST
T BT - HEOIFA T4 ILBHOEYEORE [FHI19 FEKRH]

ERFRIL R T ORT EMFSHOMICIE, BCRICHREEZRTT - 514
DI7AT—74+—ILREBFELTEY. BABORBEICHEITLHRE
BEMY—ERQORBBOIIN—TL2UTOY R EBFICHVTHREHE
OHBERIZHE>TVHEQEENH D, £ 25 LERHEXENELED

Ho—h BN EEERERICLEEFRE LBV EREREN
H5, |

LMo T., 817 QIBICRAIBRTD 774 7 —24— LRGN DT,
BLAESBMBEOERFESA. BE-—X~NOXNE. BRHLTRBFEE, BE

JROEBEQEAEEHIC, BOABICHSITHRES. FFHEROBLEERSE,

BEREOBASCHTAREELENL, BUELOLEELS, EOHEYA

SOV THERERS 2175,




SEMBEEAITS C EDTE BT LA MIISEEER

GE) ER16E 12 ABA, 2RHBAKNESIEFOERERT T, AREERFOYD
217> BEEHDFTEOEN. BROIEL - REOHREWLEFEELD,



B A TEERIRE R T 2355 (FR1 784 B HE1T)

g= %"\UJEAT—Gl@%Ef#— JD%E)‘:J’J‘L&)Q
KADEENDBDE |

rtL. uTmtﬁA&W; (ﬂE)

@- _:f*n I-E <iﬁA :
@ 1-A0>Eap, %WSZI#:BIF.@{% |
AREL REORLERIHIBELEAE

@ EEHATIEE

AADRDIZEYFRMELTERBELEG TN IR)TS
ZEELTWAEBELHLNCH . FADRETRE, (2IH)
FITORDEH

DJFFOMIEE"&&S%# CHBRIL, RITEKADRYES
REEIZBLTWNDES

D EIFICRMT B

@ REIIEROES

Q@ RHEOFE

@ ROIZHLTREEFIET DL

CESEICRELANSS
D FEREADERPBH
@ BHEICHESIRE
@ FTIN—TIz&HERFHWHDRLEEXRFIA, XRFIATS
@%ﬁlﬁ!bﬂﬁ H m%&&_eﬁ\um Hﬁﬁﬁl:brt\éiﬁélzﬁﬂ;éi/

(HHFR) AE R R—LR—D



(BE)E N%%ﬁf%%%i’i%’ 235 (FR17E4 R

(B HEREOSIR) *

Eo+=% BAERRREEEDE. RIZBIFIBAEREN. HOMLORADBEEFLVT, BAT—SEEZHITRBELTRIED
N A
ESICESUSE
ADES . BAERTHEOREOLOIBENHIEETHoT. RADRELBIL/BRTHLEE,
ABEEOALIZREORELGEROEED-DIZBIBERHIBEETH>T. AADRELBILAEHETHIEE,
EOBBEELLAALRERETORREZH BN EROEDIBEHERITTELLHLTH AT ILENHIBATH

T.AADEBELBACL LY UBEBORFIXBERET S TANHLEE,

2 BEAEFRIEELER ESECREINZAAT—RIZDNT, FAORDIZHLTHZEANBI SN EBAT—2OEZE~O
BEEIE T A EELTOAER THo T RITEBHFZEEICONT, HEHLH, FAATEBHL. REEASNES (SHYEDRECEL
TWBEE. EOREICHAIDLT, UREAF—SEESZITRET I TES,

ESE~QRBERHEEMNLTEIL,

ESECRBINIEAT—EOEE

ETEAQBEOFERITH

AADORDITECTLUBEAASNENENIBEAT—2OESE~ORBUERILETEL,

3 EABHREELER. WEESSXNEESEICB AR EEERTIEAE. EETIARCONT, H50LH, RAITEHL, X
(A ASESICHYBREIBARTRIERSEL,

4 RIBIFIZBEITBOT, BEAAT—20REERTHE ., IZEOREOHERICOVTR., BEEBITHELENLOLT S,

AANERIEELE /A AENOER CHRELBEERICBVTEATF— 20BN OB T —HEERTIEE
EHEOMOEHILIBEORBIZH>THAF—4NBREENEEE
BATF—4EBEOELOMTEARLTHET 2B THoT. 2O S VI EALTHAESNIEAT—EOEE., £RALTHAYT

BEOEE. AR AEORAENRVLREAT—2OEEIOVTEELETSEORERTEHITONT, HEMLH, KAl

BHL. NEARASBERICHMYESLREICBE TS EE,

5 FEAEHREELET NEESECRETAAATIENHARNXNZBAT— 2O EECOVWTEREZETHIHEORALE LR
ZHEEETLESME. FETARTICONCT. HOMCEH. RAITBELL., RZAASRBERICHYEIREIZEHAHTNEESEL,

|

EHEN

|

[



g1

*

IZHBITHIRIT-EHFEDREDEE

(- )
O ﬁ‘-‘ix-z~3~'~4~jﬁ"}b;‘£(1933¢)

@ BITRKICKZHEBOEL

@ SEHLHIcLIESZANEL

@ ER1TIC ot»:’ﬁa:c.;IE#%%%@%%’%%%&@{%FE%&

@ SRITEASSHOBBEEROE
< J
4 A

O F7ATFT—7+x—ILIRGFNDEA (1987%) | | |
-QDERI~LY ., X - HEEDEIZ-T— T EBOBRABEN—ELUT D)
EEEricONTIE, BRSHICIEREEHE
JEABEEEROLEOHBED I7A 7 — 24— ILIRHOEA

O I7A47—94+—IILERFIOREL (19974)
-JEABIEREROLEOHROBES
GE) Bl AEERHEEICLY . EEERE (EAHES) ICRYTIEAITE.
BABEIATF7IrOBEERS,
O T3 L)—F - T5A)—iE (19994)
JORAFE==2 - MONCIES: -

GE) SRT B (BHC) D35 B RABECHLIZFOESHEH-L. . FRBICEYRELZ R (H-2RBER S (FHC)
BT, B EORBREA GRITREBEN, BRSHLTOMFEHOCEO~ORMIE, BFEEDBFHED
EWETL2LEFBINENBE. AL M HSBRHONRELITHFFEMIEOTEIARC2H (FHCOBERFIEBLT
WABHCIX, 07HF9HERT6644L),




REIZH T HEERGOME

[7—LX - LYTR - —)L] EREREE 238 % (a)
 ERYERR EEERIT R O O Fethid, 2 OBES 21T ) BB IIIREES L O/
TIT S W5 & REMIC RS OFEM TITDRITIER B2V,

[5IZE240EHNHIE] FIVEHESE 238 £ ()

EFRYENE ] BB ERIT R OV o F 23T, %%kbf#ﬁk&bfm%%bﬁ Bl%
SGIERFE Y v U P RTEET A EIR RIS, YT OBREMBELDBIZ AL RS T
WARERIZOWT, 2O &MY RS, BASUIERSE L Uk bn,

[(ERHMtE%EFRAELEHESSDOETAOEL] HBITEGRSHEE 106 5
SRITHFE « F— P RORBEIIMEREICH 2V . BEPUFET, TS, U
SR DA LMOFES c R REATEI L A& L T AL L ER L,

[(/Ry I 774 F o RAOEIL] EHIMBIFESE 115
BlEA Lol B5 30 BEREBTAETOMIZBWWC., MR BITEEZEAT
HEBECK LT, SRSy, SE2RIMEGIRET S 2 L 2L,

[FTAHOEIZEREHR] NA S DRRAIE 2720 &

NA S D& BT DEBRE R, A@%%Xﬁ%@%ﬁ&\%@%ﬁ\&@\%@E%

i%@%Aﬁ:%ﬁAﬁ&ﬂﬁﬁﬁ@ﬁ HREDFETT HRFEDORFEORF NI
g5z vk, JRRIZELE,

BL., UTOBHEZRLTESIE. AIANCHEEND,

& B OIS OB MEEHRORITEH R RUEEOZ %A B OER 5 F/H
I, RERITEY - MHFEBIBENCHEREL WA & kUL A) %ISR0 RITMH
%ﬁ T oo T Y Vs RAEAT O BERMALGIZA G L) BT S ERICH LTS Z

@)m&%?#@%Aiﬁmfﬁibtﬁ%ﬂimbﬁffé &L X, © —F

HL@%H%@TM% &,

(1) BWEIMITBIZ A (qualified independent underwriter) &id, £BEDH 5, BTEHB OEB 5
EE, O RCZ OBRBREOEFEDPEERITES R EBHBRMCEREL TS, QR -
BB OMEDAREOBIZITICEEMICEET L T3, OYUERETHED %L EOEREF LTy
BOBEHER-TEELET, '

(FE2) BEIECHESI LTS (bona fide independent market) &%, ORFTEH P OER) 90 R &EH
HAF BB L TWS, RO OBTRLE OERM 9 BEic, I3&EH 50 TRELETH S0, 500 FEk
PLEBABRENTOSEOBGENT-IREFOHBEET, '

[BEOBRZIMHILHE. ASERORT] FESEARROBECHIBELRLBHA FS(
R OBABEIET ARSI SIS RNTAS LRI R B D 2
BB ENSFETITbRIThIER LR,

HE RO, SRR IT T OBBAH L YRR XV RS
JESR TV BRESI L OBICH 2 BEBREDMOBERREEOEE, RO, YUZdH
%%E&%ﬁ%@%&ﬁ%%?é%@A&kwﬁu%éﬁﬁﬁﬁﬁmﬁﬁmowT\%r
L idse &,




OXEOFRBOEE (L¥alL~—aryY) NEHDEREE

1. BOER

o BITHEHSH BHC) EFHEI—X THEYIL B OB A (adequate capital) ZHERF L, &
2, BT 020 &£TFE88, 2 TOREOEOBIZ T RUES 21T 5RBAEZTTW
AEAX., EEAN— A THRE RS OEAR (strong capital) BT A0,

o SMTOIRTESRWER (BUF., TRIT%) B-1-57%BCE AR (well-capitalized) & F
[E] Y BHC BHEICEE X85 & L BHEL - EESR KERICKE UIAETE (BL
T, THES)) 2FTANEERTHARA~FEAEBTORD BEEN— A TOEEKES
MERFTET, ol EETA I LR TE RN REAIE, FRBIZFDOHREIZ LY,
BARE., ERME, HELINB YA T OBERB, it 20 &FE4H
DHEZMT D L VAR, .

2. RS
o BHC RUMMESRATIX, R TORTEIIAREZIESE IR L, 20 &7 P5Z X7
L P UEBRGIA~OSEMTHNHEEE - Fd (BEROREBLZED) 2EALES
DA
e BHC RUMAESITIZ, SITEXIIZEENRE S LRSS 2 Ic, MBIrhof
EURERAFMOER, BN, YEiMc oW T oOBEEEOBE i v a4
’5 dz‘%o

3. FEEFHIR
e BHC #&F DT XIIAEEITORETES OB, REIMEN, 20 &T44
DO EHEREE OB MEBCE 721X CRO T 5 = L &kl
o 20 HFRIMOERER, BRENIRES, BHETARITE IIXEEOIREES OB
X CEO WgtfEd 5 = & Ik,

4., BEE~DOBRK

o UTF—NOBERECLAIFHROEHRNEERICEL, 205578, GRTA FI021
L oRDEND L0 L RABEORRETR - BERERELYTHIME,
. ﬁﬁ%xmiﬁ%mﬁﬁ& REIIEE, m%% HBFIZT TS XS %
179 2 & FHo TWBIERBIERICOWT, BECYZEEELZBER T LR LIS,
OB DWW DFHISUIEBA - REOBE %%@ﬁéckmﬁmo

o

. B® (intra-day) 58

o SATEUIIIEFI LS 20 KTFEHICHT 5 H P OfF AULE T, BIRERITIR 23B 5Ric
Rib ., ﬁ%kﬂ%@%ﬁfﬁﬁzﬁo

6. SIRUMFAPOESBAD-HDEEUE IZHH D HIE

. ﬁﬁ%lﬁﬁ%@ﬁ UTOHRE2RE. %m?%&ﬁ%ﬁ%ﬁ%%%m?@ﬂiﬁ
??&30 HURTHLZ E2MD 2N b, SEIEETHEELTIEREIS L, U
njl‘:#@ﬁgj\@f_ﬁ)o) ERZEST 5 k@mﬂ:

. %Eﬂmﬂ?ﬁi‘@@g’ﬁ?—@ﬁ VP I VITERENTOAEFIBIL TS, BUi
RSP M 20 £ FRTOREBEBEHIBHEL TS

~J

.ﬁmﬁﬁ

o BHC RUWMESRITIZ, FTE OB UEMERITICHR LN 212, NASD ST L3
%ﬁmgﬁvmmhﬁ@%ht%%@%%%%ﬁ&#éﬂ%

o EALICBEAL T 20 4F&40 SECIKRE L2 ToORMNOE Uik, BHCHTE 0EH
HEMERITICR LT LB T A ME,

oo

. NAESET - EREITE 23A RV 238 &

. @%%ﬁ&mAzﬁ%_%U KEXEEICL D, 20 KT TAEREERT
SABERBIZBAL S THAIHROCEAOHIE, RO, RFESH0BEBICHE
m&% EOBEBRIILRBOEIL,

() $RTE¥%REH (BHC) OB/ WU, EREBREOTTCHEA S AR, &fiskstt
FHOW DWW CIIEEEE S, 8 0LNBERENS,

1 TEFEBRERSOESICBIBESRUBH A K342 (interagency Statement on Retait Sales of Nondepesit investment Praduct)



za 7 E D HIE DB R

- SHBEANEEL ERERBEIERICLD, ORTEXIEER | -

B4 HELHERE, FMOEARERHEAFT - FERAFL
OETRETH L QBREAE-FEASHIOMBLILERICH

THEAMEHREFNALTRSIELHFET LG EL (EHERF

STEIRNBEETIF . ES8H),

CWEABBE--RAETHISEOER. ¥EE L BMEBECBETIAS | -

EARBEABRETN—TRTHETHEICHIBELNOA, 7

N—TNDBEELRETHOIE A TETILOBREER
BLENDE, E ., BENLRE O HIMBICHLTIE, T34
N%Tﬁﬁ&%ﬁt%T%ﬁﬂ%tﬁﬂiﬁB%Ew%Aﬁm
F IS =)

HEEREERE. ERES. ME. EFHAAOCHETS

ENTVWARAVEERBE TH TEFORENNEEELRIFTLED

BE.VN—TANERHT B=BLREFTIEHIZE. AT

bhAbONRACELLRFOREBEAZEE LJRFEAZORE (&
BBREATHBLER, TORBETHISESHEEZE0.) HUEEH
APBE ROV BEBEEORMRFOREF MO B RLEELD
Bz ohoBERoBR s S (GHERFSE L &E4EE 125),
L. AR EBEEROLHOEBRIT LT, HEOERBELAHL

P OBEEE R LR BE. L. BEIET 5RO
SRWISIT SR R RSB AT RS

. EBEHSCHELTL FEMECERNEY RS SEE BN
T 2EAE. AT T OBRE SR S LA RS,

FEHNOEFREFTR(RERMATE 151 %),

- BABSREEL AT -2E2BHOEBELCE=FRHTS

CEEFAECLEN TS,

L AADRDICIELTE=EQORHEEEFEILTHLELT

WABRTH- T . BEB~ORUEFMABNETEEFITDOW

R ESTIREYRNREEEZBLTS,

X HZIE,. AYTHILZTHTE. S L-TARAOERERIZOWN
TEATEF7 Y9 FI—TADE=ZFLOBHREEFIZONT
&, AT EDRENDBELLTINVS,

EAOBHROCEZENTEHEBEINESIZASEAORBRRO H

Hizo\TlEk, BEBROEFELL,

T.HoH0LH, EACRHML, REEANBEZICHYUBLHIKBICE
WTWhWAHEEE, BEFICRBETED,
F- OFAENOERICHELERENTHBERTIEE.Q

EHEFERBOES. OREDELORMTHELTCIMETZE | -

<EU>
JIN—TANEHRDLY, BABRBREXAET SOICHBEEICLD

BTH-TC FIAEQHFCHBEEHUFICONT, HEMLH.E

AICEHL AREAVRBRG CHYBHREBICENTNLEEICE | -

FENARE (EUER) .

Wl BAT 20 EMEERITHF(E, B=HICEBELE(E
ATERREE 23 %),

AN T BEORELL,

- ERERBSEL EREENIRECOREICLIBARITEOR

<KE>
- ROTBBIBHBHO) DT TH, |ITLAHFRUBETORBED

BEORBEUSBBERDEIREORBRICLSTREFORE

RBEL, AR, BEROBREHOTVETNILFTE,

DEBIELE (EBEEIED 4,

- MBRAENBRFTHEFORUEMEEL, RELR T -F@HH
&4 (FHO)D T T, RELE O REHTIRITHEE,




