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(HA) DIRECTIVE 2004/109/EC OF THE EUROPEAN PARLIAMENT AND OF THE COUNCIL(2004412R). EC ” Proposal for Directive on transparency requirements for listed companies and proposals on
country by country reporting — frequently asked questions” (20114108). DIRECTIVE 2013/50/EU OF THE EUROPEAN PARLIAMENT AND OF THE COUNCIL(2013410R). Ernstberger, J., B. Link, M.

Stich, and O. Vogler. 2017. The Real Effects of Mandatory Quarterly Reporting. The Accounting Review 92 (5): 33-60.
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EZEHIZBWTEEIEL=[EDpolicy statement (}x#%)

From 7 November 2014, the requirement in the DTRs(Disclosure Guidance and Transparency Rules) to publish interim management
statements will be removed. The change will affect issuers of shares admitted to trading on a regulated market where the UK acts as home
Member State and the FCA's DTRs apply. After this date, issuers may continue to publish interim management statements (or quarterly
financial reports) on a voluntary basis, if they so choose.

Some respondents also suggested that investors are likely to continue to expect some form of quarterly reports and that there may now be
a lack of consistency among issuers in reporting.

They also challenged an assumption that guarterly reports do not add much value to investors.

IV RIZEVWTHEEALLIZEO =2 —X))—X ($h#)
In particular, the DDADUE law(dispositions d’adaptation au droit de 'Union européenne) provides for the immediate entry into force of the
following amendments to the Monetary and Financial Code:

the abolition of the requirement to produce quarterly financial information, for companies whose equity securities are admitted to trading on
a requlated market.

Furthermore, in order to support issuers in applying these new measures, the AMF is now publishing a recommendation on quarterly or
interim financial reporting (DOC [doctrine]-2015-03). This recommendation, a draft of which was made public on 14 October 2014, focuses
on the following points:
1 Issuers have the choice to publish, or not, quarterly or interim financial information, but they should adopt a clear and steady approach
over the long term;
2 In the case where quarterly or interim financial information is published, it must be accurate, precise and fairly presented;

(HFT) ZE : FCADpolicy statement (2014511 A7H) . {h: AMF=2—X1J1)—R (201552816 R)
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24 November 2020. FRANKFURT (Borse Frankfurt). Deutsche Borse's global index provider STOXX has published revised rules for the
DAX selection indices DAX, MDAX, SDAX and TecDAX. These rules will now be introduced successively.

From March 2021, all companies in the DAX Selection Indices will have the obligation to publish audited annual financial reports and
guarterly statements. After a 30-day warning period, an infringement of these requirements will result in the immediate exclusion
from the index.

As a consequence, the obligation to be listed in the Prime Standard of the Frankfurt Stock Exchange will no longer apply; a listing on the
Regulated Market will be sufficient. This new rule was introduced to allow the index provider to react faster in case of rule violations.
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