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Results Briefing (Documents)
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INFORMATION TO BE INCLUDED IN THE REPORT

Section 1 - Registrant’s Business and Operations

Iltem 2.02 Results of Operations and Financial Condition.

(a) If a reqgistrant, or any person acting on its behalf, makes any public announcement or release

(including any update of an earlier announcement or release) disclosing material non-public

information regarding the registrant’s results of operations or financial condition for a completed

quarterly or annual fiscal period, the reqgistrant shall disclose the date of the announcement or release,

briefly identify the announcement or release and include the text of that announcement or release as

an exhibit.
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['A listed company is expected to
release quickly to the public any news
or information which might
reasonably be expected to materially
affect the market for its securities. |
(NYSE Listed Company Manual)

EE S
FE AR A

BolCEEBERT HAERFR(E
A mOMAEFICEKRICEEE
RIFI e RAKRDIE
) Z AT REZR R Y E O IZAR

[ An issuer shall inform the public as
soon as possible of inside information
which directly concerns that issuer. |
linformation which, if it were made
public, would be likely to have a
significant effect on the prices of
financial instruments... |

(Disclosure Guidance and
Transparency Rulesh‘& 83 S Market
Abuse Regulation)
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Deutsche Bank AG(FAY. 817%)
(2022438 98)

British American Tobacco p.l.c.(ZRE., ®#&E%)
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IDeutsche Bank reports very limited Russia exposure]]

(A TFRITIIRAR—Dr—MREMTHAHEEIE) XKk

Deutsche Bank has reduced its Russian exposure and local footprint significantly since 2014,
with further reductions in the past two weeks.
“Our direct exposures are currently very limited and tightly managed. Second- and third-order
effects of the current situation, including sanctions and cybersecurity risk, are being carefully
evaluated and monitored,” said Stuart Lewis, Chief Risk Officer and Member of the Management
Board.

Credit exposures to Russia and Ukraine account for a very small portion of the bank’s overall
loan portfolio and are protected by a number of risk mitigants. These include offshore collateral
and financial guarantees, while market risk exposures have been significantly reduced prior and
subsequent to Russia’s invasion of Ukraine.

As of December 31, 2021, the bank’s credit exposure to Russia and Ukraine was as follows:

- Net loan exposure to Russia of € 0.6 billion after taking account of guarantees and asset
collateral. Gross loan exposure was € 1.4 billion, around 0.3% of the overall loan book. The

bank’s net exposure comprises:

0 € 0.5 billion to large Russian companies with material operations and cashflow outside
Russia (€ 1.1 billion gross), booked offshore and with de minimis onshore exposure

0 € 0.1 billion from loans to subsidiaries of large multinational companies (€ 0.3 billion gross),
predominantly guaranteed by parent companies, of which around 50% booked offshore
+ Net loan exposure to Ukraine of € 42 million (€ 0.6 billion gross)
+ The vast majority of Deutsche Bank’s derivative exposure to Russia has been unwound. The
remaining exposure presents no material credit risk as the bank has a net liability position
+ Offshore loans to counterparties with a Russian connection by the wealth management
business were adequately collateralised, and the collateral is not linked to Russia

« YRIVBEBDODEEACEEECKDBREBHIZ DL TERA

« AT IISMFTRATEMERSDRECEMNEERICEDNDS
B EE AR
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Russia Business Update and Revised Guidance ]

(A T7HERICETE7YT T rRUEERELDOEIE) X%

Building on our announcement of 9th March 2022, we have now completed the review of our
presence in Russia. The context is highly complex, exceptionally fast-moving and volatile.

We have concluded that BAT’s ownership of the business in Russia is no longer sustainable in
the current environment.

Today, we have initiated the process to rapidly transfer our Russian business in full compliance
with international and local laws. Beyond continuing to pay our 2,500 employees, we will do our
utmost to safeguard their future employment.

Upon completion, BAT will no longer have a presence in Russia.

Following our decision today, and in light of the continuing uncertainty related to Ukraine and
Russia and the possible indirect impact on the rest of the Group, we consider it prudent to revise
our guidance for full year 2022. We now expect constant currency Group revenue growth of 2%
to 4% and Mid-Single Figure constant currency adjusted diluted EPS growth. In 2021, Ukraine
and Russia accounted for 3% of Group revenue and a slightly lower proportion of adjusted profit

from operations.
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List of links to English translations of Annual Securities Reports (ASRs)

last-update : July 23, 2021

COoD ny Name Name (. JCN
2002 NISSHIN SEIFUN GROUP INC. BiEEBIN-THL https://www.nisshin.com/english/shareholders/securities.html 8010001008736
3561 Chikaranomoto Holdings Co., Ltd. NOBR=NFAIR https://www.chikaranomoto.com/ir/library/securities, 7290001001697
3632 Gree, Inc. Jy- http://corp.gree.net/jp/en/ir/news/ 8010401055923
3659 NEXON Co., Ltd. 99> https://ir.nexon.co.jp/en/library/quarter.html 6010001081280
3774 Internet Initiative Japan Inc. AY5-2YMZSFF4T https://www.iij.ad.jp/en/ir/library/sec-report, 6010001011147
4626 TAIYO HOLDINGS CO.,LTD. KBR-NFAVIA http://www.taiyo-hd.co.jp/en/investor/result/ 3011601003833
4716 ORACLE CORPORATION JAPAN BEAS)N https://www.oracle.com/jp/corporate/investor-relations/financials/english-187822-ja.html 4010401078085
4755 Rakuten,Inc. BX https://global.rakuten.com/corp/investors/documents/securities_report.html 9010701020592
4847 INTELLIGENT WAVE INC. AYFUSIVE OI(T https://www.iwi.co.jp/en/ir/news, 4010001091991
6098 Recruit Holdings Co., Ltd. Y= MR=NFASIA https://recruit-holdings.com/ir/library/securities-report.html 5010001060426
6301 Komatsu Ltd. avy https://home.komatsu/en/ir/library/annual-security-report/ 1010401010455
6305 Hitachi Construction Machinery Co., Ltd. =hvac i https://www.hitachicm.com/global/investor-relations/ir-library/annual-securities-report, 3010001026998
6326 KUBOTA CORPORATION IRs https://www.kubota.com/company/ir/financial/yuho/index.html 1120001037978
6638 MIMAKI ENGINEERING CO., LTD. SRFIVSTFUY https://ir-eng.mimaki.com/library/report.html 5100001010883
6762 TDK Corporation TDK https://www.global.tdk.com/corp/en/ir/ir_library/report/index.htm 7010001034849
6857 ADVANTEST CORPORATION FRSFAM https://www.advantest.com/investors/ir-library/report.html 9011601000379
7013 IHI Corporation IHI https://www.ihi.co.jp/en/ir/ir_library/securities/ 4010601031604
7201 NISSAN MOTOR CO., LTD. BHEAHE https://www.nissan-global.com/EN/IR/LIBRARY/YEARS/ 9020001031109
7296 F.C.C.CO.,LTD. http://www.fcc-net.co.jp/en/ir/index.html 5080401010065
7752 RICOH COMPANY,LTD. Yi- https://www.ricoh.com/IR/financial data/securities report; 2010801012579
7944 Roland Corporation o-3>k https://ir.roland.com/en/ir/library/result.html 6080401010213
8252 MARUI GROUP CO., LTD. "HIN-T https://www.0101maruigroup.co.jp/en/ir/lib/sec.html 9011201005150
8572 ACOM CO.,LTD. FaA https://www.acom.co.jp/corp/english/ir/library/financial_report/ 6010001023778
8628 MATSUI SECURITIES CO.,LTD. WHEEH https://www.matsui.co.jp/en/financial/securities, 2010001057425
8923 TOSEI CORPORATION h—t1 https://www.toseicorp.co.jp/english/ir/irlibrary/report, 8010401064940
9270 Valuence Holdings Inc. NULIYAK=NFA VIR https://www.valuence.inc/ir/library/securities, 6120001168182
9432 NIPPON TELEGRAPH AND TELEPHONE CORPORATION http://www.ntt.co.jp/ir/library_e/yuho/index.html 7010001065142
9437 NTT DOCOMO, INC. NTTRIE https://www.nttdocomo.co.jp/english/corporate/ir/library/report/ 1010001067912

*JCN : Japan Corporate Number
*Updates are highlighted in yellow.

The list covers English translations of the Annual Securities Reports (“Yukashouken Houkokusho”) which have been submitted to EDINET

pursuant to Financial Instruments and Exchange Act of Japan, but it does not cover other types of English documents such as annual reports
(A7) EDINET which were prepared in the formats different from Annual Securities Report.
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