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COMMISSION REGULATION (EU) No 267/2010

of 24 March 2010

on the application of Article 101(3) of the Treaty on the Functioning of the European
Union to certain categories of agreements, decisions and concerted practices in the
insurance sector

CHAPTER | — DEFINITIONS

Article 1 - Definitions

For the purposes of this Regulation, the following definitions shall apply:

6. ‘new risks’ means:

(a) risks which did not previously exist, and for which insurance cover requires the
development of an entirely new insurance product, not involving an extension,
Improvement or replacement of an existing insurance product; or

(b) in exceptional cases, risks the nature of which has, on the basis of an objective
analysis, changed so materially that it is not possible to know in advance what

\_ subscription capacity is necessary in order to cover such a risk;
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