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O INTERNATIONAL EDUCATION STANDARD 5,
INITIAL PROFESSIONAL DEVELOPMENT — PRACTICAL EXPERIENCE (2015)

12. IFAC member bodies shall establish their preferred approach to measure practical experience using one of the
following three approaches:
* output-based;
* input-based; or
* a combination approach.

A12. (B&) an IFAC member body choosing the input-based approach might consider three years of practical experience (as
preferred and implemented by several IFAC member bodies), or two years with a Master’s degree in accounting or other
relevant subject, or a minimum of five years total of combined accounting education and sufficient practical experience.
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