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Factor Performance: Cumulative Information m
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Japan Factors 3M realized Volatility

lapan Factors 3M realized Volatility
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Factor Volatility: Growth

Universe: TEX500
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Factor Volatility: Value

Universe: TEX500

60.0% m

P 1 | A""--IL AR B Il

0.0% - ; . :

_Zg}_mﬁ - e W et : § |

_ ! L1
-50-0% ] 111 |I1 I 'L

soos e

1/14 7/14 1715 7/15 1/16 7/16

—— Daily IC: Value (NTM PJE)  ==——=3M Avg: Valie (NTM P/E) === t/-10 /- 20




Market Volatility for Japan, US and EU

Since Jan 2015
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Kyoritsu Maintenance (9616)

{(Share price Yen)
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Ryohin Keikaku (7453)

(Share price Yen)
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SHIONOGI & CO LTD

(Share price Yen) Shionogi (4507)
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