24

28



[BAEEMEOPRRAMBAEY AICEHT 27— - FJIL—T )
AUN—RE

FERk24F 5 A15HIRTE
23 ExaH EfT BEZIKFEFFIHIR
A UN—xFth IB/F KRRV AVYLTF A VT TIN—T 1K= hF— - TR—TVH T4 LY A —

R IEE (%) BHHEATMGSHRANITRE

NG - o B fiE B RFIRP A TR 2%

KiE #F M anEERFEREFGE P ER EUR
 KigF 5 (%) BHHREMRAmEENARE
X KH RE FEARE (K BHIMEK

N BA HT [FHEHR () EEHRRE

IME E EEZZAXFREECENRRERIR
g F#4 BAFZ@HEEHESRRERRRAR
K F— TN KR FRidF R i

X A FH RRRFRFREFBUAFHARHER
XA RF DIC () #tobERHR
®ik BRI (BR) ZERAMRAMEIERARE
Bk —Hf IMEBER RFEREREFHRR R
TR Xt CxYy—FYUR+b
% kiR #%EF Foster Forum BELLMEREE TS
BR XEF TLI7-TYIIAYE)RERREELE
I REfH KA Vil (&) IRx—2 T4 L0 5 —
XRHZE EE AHEARZREFREFEHARER

(RFRBS)
CXENIEMBEZRERR)



*THF—si—

FH
=1l
T
h 5
INE

iR

fi] FH
R

T

e

(%) ERBHRITEBEEER

(#%) BABEREMAER/NEEFTXABSEXEETR
(%) BABRBREBERITHITRE (FaiEd) REECEMBELHE
EMPREEHRESTERE

EHERNSIRA M - R—ILT 1 VTREBEERR (ERHR)

F—EmRR () WITREERATE K (£&RIH)

HEETAFT IR LI IN—TRECEBSER
R HATEREVNENRERABEHATNE (ZERHE)

SEEREEEHES (2E6H)
RERERAESEZFES (2E64HH)

(%) BERTESRECENE (HIREF)
2EFBEEBSITRARECEH K

(%) 2EERRITHRAEEREK (B2HiRE)
RMEES: () BELEEE LK (BEER)

KRB LABAKRIR () BRELEHHRE (BERH)
BARIRITEEREFER
REEXERFEXBRREXEERER
BHEXEERERABERER

(AFRES)



— N N M W0

10
10

12
13
15
15

17
18
19
20

23

24
26

28
30
31

34
36



T EOSRMEARTE L OEBRZEDIEMEIZ OV TR, ZET, BUFIZBWTHR
IO DA P ERLNTETWD, L 19 £, @flTIcNT Tampt -
GARTS G197 Z 2 | DIRE S v, BARTGOTEMEALR B OdeER (X
Z— - LF¥al—a ), @MEMAAMOBRE B CERERHER EPBRF S,

V—~<>a vy ZEEOVRK 21 FITRE SN, SldE RSO [HRARMBEERRS
W] ITBWTIE, BERAREMY AT LOBEOBEZNERIND — 7, T’nESE
AEOFLOXENE, &b MlfEAIER ORI OBEEME ] NEH S, 25
(2. M O TR O SR fE~ D XIS D idam S L7,

I BT, PRk 22 12 ATl BUFO DIpl ik (Epk 22 426 H) | 253 T,
ERUTIZBNT TBREARTS K NSRMEEDTEHCED T DDT 7 a 7T )
WRE SNz, 77 0%, @oEE L T ERFEZ X262 L) KO Tepa sy
DIREEEL L TREZV—FTHZL] THDHEL, ZORDOREA 2HIRD /N
=R LTS, FD%, HHARKESSCHIINMER % 2B E 2. BUFIZBW
T THABAOEANE (CFR 23 412 A) ) B0 £ b, SOEICBIT5
fEsk & L CiE, B EGEHEEIC K 2 R~ 32— OMHEIERSOHRAT « FERS S O&m
BERE DL ELY EIF 5T b,

O L7, AR 23 43 A, UHEHES I, Y KRE XY | [FHRBESRMERE D
EBSH g ) o8t Mg F IR 1T 2 &RBEREO M L, BIZIXmE DN H UV E - TER
ERR - REO—JBORIEZ XD 20O P EMIESZ | ([2 OV TOMGH & &R
Nl EZT, BU— T T—T%NH BT, iR 14 Bl Fiks
{ToCT&E, AMEEDZX. ZOFEBEERETM ELHDTHLDOTHS,

B, AREEL BPESRMENER T IBREENE X, ZOREMRIED
DELZZPHPICRD ELDHZLDOTHDH, BV —F 7« J—7L L TIL 4%
b, ERNSAOERE R & BREOZEFITSL, SMEESFICBVLTEDLICH
MM TbND Z AL,

AHL BEZEISRO BN TV DHERENL, FEREFEZ LA, o0 THHI D RERE
(L TREZY —FTL2LICHD, £OHITIE, @fZEIT BED=—X %/
MECHR A . W RBE i 2 AIE L COriid e b, bl &mic
(ThR 2 TRRRREDS B 0 | BRMHE-CIRF ORI, €09 HO—ffIcT &, Haft
FEXATWDHDIE, VAT Z i/, 5l&E%T. H5WIBET D6 (U 27

2



THRERE) & THMEAEREL, FH L. =BT oeE (FmEEKE) Tbo, T
NHBEMOAKNREETH D, ZHOHIEZREIR LT, BHKICHO b D MiEZE
AET 2 2 ENERZEITKRO BN TND,

() BOPERFIL, WEERR AT TV D, REBENREEEZ THRISZT 7L -
Xy v 7NELM#E L, ERFERE T bR L o0oH 5, E O, Mgk
FIZBWTEVBHETH S, B, ANOED &S D Eilnb s 2 | R
L RRHED 7 v — A L BBt s g AR > CTa X MHRIE ) &2 & o,
ZOfEFRE LT ARG & T K EN BRI T 2 EOFEERH 5,
M T ORBRE FFEOR R, Z L TR HARERENNE RN AR HLTWD

29 LT FERFE ORI ITE SIEER M (1 wéMTméo%ﬁ%W®ﬁ&%
TRETMLEERE LD REESIIBIFHRIAOMBORT 7 7 A4 F > AIZH)
BaInLTWs, ZORERER, &EEMAICEN T, e ER» ErR s —F, o
O ADEENN TV D, HlEE & 0 D /Mm-S I BV T OH[H 2
FEVY, REIEENEEREEICED M O RR, SUTHPNIIZER U 2 7 BN
FES AL, BUESMEIT IR 2T 2 2 227D, 2O X D REBRERICH DR,
B RFEEFEREDL S OME T, B LVIRDUIE 2 T2 Hiulsd oo 1/
EhELZFT LD ELTWBREERD D,

(m) L2L, AFEZEZIE. I LEPERBFEESSET27 =— XA O

HIZN > TWD I EAREBLTNDEDNE L7y, FEER, #ric2miho Bk
NI b, D FElmblX, &l O~V 7T EEICN A, KoMt
EHPAED R TFEF CHRICETITFERELARH L >2oH 5, AAJEDIE
WAy — KRR R e 30 UDile o< 0] ZEFHE LTS, 2612, BREER
MoEmEIX, BAZRAT—OAHE i%ﬁ%ﬁé%%%%tbfné Al fiE 81
FZRRE L, JHBEZ D RO DB B EEICZERIL L >2oH 5, A EIT, MiE#]
NEAET 2 H, HHRIEERT, 7er h T —E LT, AAED - D TEiln
fBHEELVWIREEDO 7 ==Xz O ELT0DELERD,

WMo THDIZ, b LbIBEOMB IR E LTH, UL, FHA
EESCFEHAZAE LM « P — X2 2 REEE - REAER O
H2MBRENZ /2> TS E VW) ITBE 2 VE S H D, EHE TEDOEFE - BB
DITEFEE D L bW R D, HEZOMEBIN SR L, £, mkbits O,
REEHROBSED E Vo Tl 2RI N E L TWHWDEH, ZUBICREST2H LW
P — ERADOMHGRENL, D LAREL TWDHEARADZEHLTED, BEOR
FEHMBICSLTIE, IENRFEZIE DR KREIANR > TS, £
LT, ZUd, EEEETLE LD, @RZEICLHTUTED, @REZEITIR, FToRE
¥, Bl G OBEREG LT 2882 BB HHG T 2 ZENHIFE ST
Do SIDHIT, FEnE %S OMEBIN L L oo S AL R, DO

3



POEEY—EARHR STV D, @fEICREWTE, 2 EThibind 18
DAPE « BRGEARTH D DR ED SN TE T2, 4. ZOEE 2 S 52k
L2 ENRRODLENTND,

() BERELE W HENDAD L, WHRIZZMRILL>oH b, 7 UTH#ERED
PrEGEEN B R LDWERERE 260 5 — 5T, BOREEEEIZ, V—~rvay
7%, BRI 2 S T RO AT 2 — MR O\ X . KRR A S
Bl sno2oH 5, MINOBIHEZSEEN S 672 5 NZEK 2L Tn D,
2oL, BOEOMIMILEH DL E, BEICOIE ) ENIFERENT R
AT 2 HERF L. REICUIERFT AR TWd, Lo L, Fpk 17 FLAREIE,
HOWEKET XY bR RETOFNRREL o TETCWD, FAEIT, ME
12, THEN LT HEE ) ~ DR EHRBIED TS E B2 5, it T T8 5T
E) —0E0 5, &l - HETHLBIT D TRENE] ~tvA v T EIT 525
LT THD, ZHFEV b RBIT, TUTHER EOHBEGEEOMRELY,
MEREE NS OFTEZ BN WO FE TRV AT E VW) ZETHH D,
(1) THE ) ITiE, EHEEE CFERBREN S D, XIMNEEEE NI 5 209 2
ElE, BAERECEBEERAME L, WE L 725 TV D KREHE - KEAFER
DUFSARFN DN T 7 72 EOWATIZITBIE L TN EnWH ZETHH D,
) LI EDBAERE RS D 2 LiE, BAEEREICHFS TV D EE
ThHD, 70, AEEEEORIME VD DX, 1,400 JEHIZ 12D FEEEF 0 4 @& pE
RBEEORFEEO N, EHFOREERELZ@E U T, WHAEE~KEIN
TWHENWHIZEThD, 29 LEREE, BREFRICE ST, LVEETED
HOEMBZE., LOLEEET TR IA T 4 HEE TED LR REEI
VMTHTDHZ b, BBESHEICHIRFIN TV DAIRETH D, TDHITIE,
BB — FOEHMPG SR IN2WNE I, e~ o RFEE LA
AR &R D,
() TBNEOEMEARTSS TRENE] ITHISLWERES 7 T 2875 2
EHLEETH D, 1,400 JKHIC B2 FRFOEREPE E MG S, TR
BIE L CREMIEATE 5 X5 2@ iR fiGikd o s, £ 5 Lizhidid,
TUT EED, ERNANDLREEEEEET O, TNDLE I LIZENIA~HT R
Ghe L LTI LTV, BAEIZZFD X 5 27 v — VB DGR O
ETRD XY IRTGEBE L TR IR LR,
(=) Zokric, BPEO TR LIEHEE] ~DOERZLIVENTLELLED
DIZTHZ LlE, ®RZEDCS BRIEHED DL EX5DTHD,

WK EIZ B W T, V=~ a v 7 LUK, &y AT LD EMOBEIEN
BEIEOMBEE 72> TWb, BCKOERY RN, BUREE DT I7A4 4V T 4 — %L EM
4



FEIEICENS 2 2GR VIRBUZH 5, B 2t omml EiR s > TH D,
Z ORIV O E R 2 BRI b OB X 12 b EEE2 5 X TE TV 5,

fit i, TAETIE, V—~rTa v ZURE, @A AT ZOREMED T
RSNTWD, FDEIT, FEA U TR L R L7720, fEMICFYTInT
WHtE—T77T 43y NORFEENEL, @ftHfEmTH, — o7 M7 —IZ
MELTWLEEXDHENH D,

TN [E ARSI D ) 2 7 HFRE HRCK DO EREBIC E~R U TEL o T o, £
To. V—~rva vy Uk, BERITET ML DNIRIERDEH L 25— T, &
N EAEFRERI O X 012, FESRITES IR 2B EUVRAET VA FIHMET 58X
MBAE T2 > TV D, S HIT, BOKESRIBEBE DN BUFES fafo F . EfEMm&E o Tk %
FK & T BRI OB A Z T TNV EE DT 2 2 <— 07, TS ERRERT I3
T AV — NORREEERHREO M EHIN e & A2 RICKHMIRIER 1R EH TV D,
oS [E e BB I X EBRAI 2R A B3 5 T D,

ZDOEHT, BAEEERY FX, SR AT LAOREEDHERSIILTWDH, &/
BEreDm Lo 2 WIFTEMALZ B L BUREE 23 AT Re R LUIZE 2N TN DL DO TH
5o

O BHAERFLEENEATERBEFERIM O 70 v T o —L LT, Bilnle 7 =—
RNLBEALED L LTS H, SRECIE, BN TAEENSDH 2 Hi R
RIS Z T Z RS TWD, TERtoME AL, Smiikie
O b fEE L E NS ZETH D, 9 LIEFREIDIG 2 CTIASERR T O % R EH ik
THZ L, BMECTHETHL LRI, BOOEVRATF ¥ U ATHbd 5D,

©@ ZFOOIZIE, £3. SRR & EREeRE M A EO Ml & 72> T, &Y
— B ADEEE LR E Z DRI T TS B INRRE L 25, TS ETIE,
BRI 7R BRI AT AOREEIZMT T MIFENOEE ~] &0 I BORBA L < HEE
ENTE, LL, BEHET 27 7 LORER & Vo lo~ 7 o RFIFESCE NI
DERE AR ORK L W o T BE e EA R, BEERE W D F v VI,
TR ERFELILE L LTV D REESME O T X TEHFRFTE 2 RWIZITR2N T
HAHH, Il & HRE) bEIESNRITIUER LRV EEIZE TV D,

@ AT~ RERER B D, K< Fbid OITE&MGHEE & IRIBIEIETH D03,
TNOHEREZ FEEMINC X Z D DI, VA7 EHikie L 15 MAFERRE CTh 5, Bo%
AT D1 OICHE R DIL, FEVET DV 27 & R, 5l &%, &5 WVI3Bs
TOHOMETH D, SLICETOREICH DD, BRIEROERASCEEY 271287
HIGMEAE L, EREL, BT 2HETH L, WITN O ARF 2 EREEE L Vo
Th LW, TNHHEREZREIE L T, BEOEELMHAR LN L, BEICRD L
NDME 2 AIET 5 2 & RNeREICROD LN TWD,

5



@ ZODITIE, GRERA T E TIC I L ORI B e SR L 7R g 4 58
ETHIERREERD, £0O LT, TOWKKICH>7- EREEF ) 2550 L,
BRI ST DT b ORRE M AR T D L bic, AMEER L, Mm% - ek
Bhaib L C, BEVDEATHIIZ A D L 9 7Zed&mipEsn « — e 2235, @
BHRRD DMEOAIE L X HHEZAY HTZ L THY | IEEOTRE BT L2 0
EDHEL > TV DTHD, LT, TOEITIE, &R O RN ERFE O
REZ#EDTHEVRAETFTA~DRBEMNBEINL I,

® bHELExDERMEREOBENINTWAERESCHEET AME=— X213k 7
LONBHY , FNENOBBSCRHER L ORARE AL TZELTITH Y . MK, &
AEBI DO B X A ET ML SR RBEAH VEL S, TOBE, B L TH#E 25D
DIE, A x & BT HBREDOH T, @REEICHIR ST 2 & EIE A 2 A
FIED, THICERITIEZ TN ZEDTES, LR THRIARRE 1THY
ZLT, INEHEM LT D2EmYR[OEBTHA D,



TS ERRF L OREE I LB D 71— URIE . AR — R ZH - 2 AT R
ZREOOH D, D FEEMEOBRCREEHR O E Y FIL, e hFBEL AL L
TEY, 29 LEBEAMEICHZ., BEORD HMEEZAEST D Z &R, AEE
RSB X IFRE S TV D, TG ZAIE L, BAERFEORE 2 ZESI LT\ Z &
SRIZEOEZEREEITH VT TS,

Fo. RFO T 0 — ALRLENEF OMERIC LY RN EE T v — IR L
IR L CW5, EEZEL TS EALREEDESE 7 n—%2t 2, Thit, RFEE
LD DRI DENEE Y X — 2 35 50 IR Y M), BIRO ALY AT D .
Ia—NVIREREEHA E R AOAREMENIRN Y D05 D,

TN E A OWNEHNAKEALT 2, BT E SRR TENE A X
DA NEREEY — B X 2RO TV 5, BIHUEHRORM, BiiE To/RE,. M&A O
BHE, B OV v AR — 2 — 2B DR ESEM - ke r B N T X T
Ay e NUFXU TR ETHD, T 9 Lo — B AT BLHAEEET O/ A SR A ik RS
Lo THIREEN TV AN, ENTORWY L— 3 vy 7P R2IED LTEERDES
RIBEREIC L 2 W — B R IR 9 2 IR,

O e [EHOLEEERIE 1990 805 2000 ERDOFTHITHNT T, R BIEERED
TR & H A RIS O E BRI UE~ DR D 728 | [EEREE OMa/ N 2 1=,
[E PR3 ITER D ERED /N BIERIZER U 72D 1mm$ﬁﬁ#fﬁb BifE, &k
D EAEE X ERRES OBMEOR EICh b, —J7, BEOWIMERIIFENE
iﬂ%%@mm#k%iﬁéxt~bth1wé Fe EHempgR L, Sl
SMOESCHHRERE OFE T, LT LLAE¥=— %5 _%tbfwékﬁé
RIRWBLRIZ B D, BEDOWINE 2 3R 5 Z &3, A E O IMNEERE & |
FOMRATEOVH LD LE L, TBED THEA LU T-EMEE ] ~DHEF & Mens 72
HbDETHEDITHHETH S,

©@ Zo L, BAREESMEICRD 5 TWD O, 1980 D K 9 72l I FE
WA 72 s~ D& SR TR, S EL sELS ., VA7 2R, 2
RINZY R « T4 27 LTV U R EHBERE L | BRICE > TRERIGF#REZ A
FEL, a7 0 o 7 L TCDIERAERIETH D, 9 LIZERZEDOARIET
e E e s a— NV R TR LT 2 kﬂ*@%ﬂfm
B PR Tl MEDIZT D E e R B X ﬁ\amﬁlmgé%ﬁﬁb
F BRI O SR A 31T, 7°1:f~‘/“:7 KNeTZrAF ARV — ] -
n—2OFNREEOHLFELE LTHRBELTWS, UL, EREEENKRD D
7



X OOV ENIE OV — AR LW S Bl bk, BiMEEIZEET bt
TR, BRI e & ORI 7 BRI T — R IR O 72 O REB TR 3K
DHND, FRICHRFEF—EZRICHONT, END \/XTA@ﬁw%$®mLﬁ

EEDR EZRODLFENPHTND, EFTZREOSIFICEBWNTEH, KEEZT O}
_@%fémiﬂﬁﬁféﬁﬁ@)x&%z/km~w¢étw@§%ﬁiﬂi
B IR L T 2 E RO 5TV D,

& WRAEPEREREm Tl /IR S TLRENEREIL. Bo~ 7 n BFHEEC
KAEE BT 2 R MO 53, MBI e r AEBRICER T
% FEEA - B RERORMEEZIG L TV D, HEEN 2 RichEicBn T
TRV A7 OBMEEHENREL > TEBY, ~y VU TREORMKOA L LTE
PE - BB OB 7 v — L7 EBE B - RPN T EAR e ISR ISR
OO ar T 4 v T ~OWRNIAET 5, BERED O ITEEFE Z Y
BN —Z NIRRT TCOXENPFFSNTWDER, &I oo =—X
T L BIS 2TV Ay, FUNMESEO I b A PE R TIM E O/ TN
?%ﬁbfw5¢¥ﬁ%5%@@ ZNDEIEN L CEEBEERZED 5720100

REICERm TOVR— FBAMERIGERD 5,

@  ZTue— UV REREBREARTYS CESELITV., ERXEBEN M&A 1T
OB, BOESMERIZ 7o — L s Ry FT =T RRBELTWDTD, I -
BIE 2B W TSRS BN E L > TV D ERH D, — ., T/IMEEEE
CEPEMRZEICLD M&A ITOWTIE, BEOFERSCEEOBE KB L TW5D
KO EGREOEMZENTRIDAH 5, £, T ECRWEES X EBSRITTH
BIZBWTHRIELTVWDIHLOD, TNEENLTT LYYy —¥57 8Pk e
TR ADYEFNZ D IRT TUNT BB ERE & 72> TN D,

2oLzt BAEEREEICRD BN D DL, [HMIfD> THO 7 a—3 k] &,
(N2 7m—rfk] OHEETH 5,

@© Ao TO T r—3uok

(1) 2 OLERIEESIC & > TEMEHOED FITREBIKZOLOTH Y, ZEE)
Oi%ﬁ%%ﬁ%%%bﬁiﬁozibt$ KD EREOEEEREMAZ AR — ML
TWL 72 OIZIZ D EeREE I IZ 07 TRV ] & [Bh) 2o/ m—nN
ﬁ%hﬁ“@%?é%vtb\

Er AN ﬁﬂléﬂ%%®l@%%@ﬁ@%ﬁf NV DERDEREDOZFNIC
WO N D, ABZEDOHEHRILZ I F % 72 A )A)@%éﬁﬁﬁ%&%/xT
LEORy NT—TEENR AR TH D, £, EEREROBML (7—11b)
IZOWTH, EAEMERBED [JEL| 3RO LD,

PASESRITES IS OV T, BB E O M2 M, R - MR 22 BLHE @
@%&&U@$%&&%#Htkaot\ﬁﬁ_ BRFPW =&t — e R

8



DIRPENEBIZR > TE TS, ZTNUBITIGEZDTDICREIC, SamisEa L,
BRI OYLFE, HIGHYT & owE BB E OiGaHE ) oW 7e & 2 i
FNZHED TWAH D, S b2, BIfcEB T2V 77— VEB 2@ U ¢, BitEEo
HEWNEZFROLZEHbAMTHAH, BB IT 25 Y 7 — VERIZ, R
ERESDOYR— MIET LT TR, KEFELWT V7 OF#E ORI
AR A, WASPER B2 27 e R A REE B MO TV D, 72725, BiY 7
— VBB Z DS W E VR AZE TN TH T T 722k, HEH
IRFAEPITNT o TR B BRI & Rt N iR E B IR OB AV HITR L 2D Z L IZHE
TRETHAI,
FEHITHEB IOV TR, BPERERSMIZIE, 77— e — e 2R )
FFlo~ X — v X —COMEEILT) BNROLNTEY . KESHITRCKERE
HFATOHFFEIL, HEHFITHO D ANMERZED TWD, o, FHE%%
BN OBV R Z I AT~ TS ERDEEE|IC X DM FEE I
ENERIELTE TS, 29 Licd, &EHYTICIE, BiiToxy FU—2
ARPEANCHEA S E TN ZLIZE D HEE BITHERAEERERITIO L ELZKD |
TN EREORRREE L T ZEHABRS STV 5,
TRBRZEBS 2OV TR, T ELRSEDIMEH 21T 5 BRIZH AT 5 IRIR 7R 224 i)
DAL CEBMESHEA TEX 7, Rl Tk, A EREEOEBES G 1 %25
MU, BEEHRROA— MSA RRZ BT 2%, B E ORI AT L2
HOEEREBE OB (v—h0k) DAELNIEDTWD, £, AEmRR,
BEEREEWNTRICB N T, U T —L« EVR AT ) BRSO E
B I LA TWAHINRE NS, ok b, &kE LTHRRN
X, EEREROBHITE Bk D, SEORREEDOSIEIZ LV | SAERER
SO EINEITR D FEAOEBEHHBH O LE L AR b Z & 2%1T T,
S, SO HERRERSHIRFIND,
(1) FAEGREEIX, B REEOFERMAEHLICBNTHR— ML TN
DITH, BIOIEA RBHEL B OTRVBESELHBE L TS RERDH DL, &6
2. Za—rSUEDFEDEITIE, BT a— L - FL—Y— DR S 5, I
AREE 70—V EEORMYy —EATELREL T EYRRAET LT
HY ., 7=V IRTCIZB W TEPERE OREE S L TWBfZED—>2D
e Hhz b, BOSELSRMEERIN 7 0 — S L35 13 U D UEIME 20 5 O 4l —
EATEL R LIS 25T 2 2 &3, BERFAGZBICEDS 2 &2 D720
5o FTo BN EEGHEBREN Y 7 — L 25 DB IR W2 B 2 BT 5 2 &3
URAT SN RSB CY RAEBICHLETHZ Tk D,

@ Wb T7a—ub
BEOIMEEIEHCHMBIEE 2 50, BBEOREZ X2 5720, BBEED
EREATHEIEETE D [R—x (FHh) | & L ToOMEL FTRESRTE
o, Thbb AESESMEAN, WIMNEETIEEETEL, &5

9



WM E ST REENE mbf%ﬁ%WO%émuiﬁf%ém%fkézg
NdD, FT-EEMBHENDIL, TVT OEEEZE DL 728 LB G0
HHIEEEG 2175 2L 0T HHER”ROLENATND

ZO ETE BT, IrE R Em I %57/7%¢@&¢5%%l®%%§é%
BEOT, FiiehEe L LTERNIA TS, 7 e — LR ESIEERO I &
AL MG E BRI RIIR LR, EOEOICYS ., \E RSB - AM -/
UNTNEREEIND — T, BRSO T L —Y —NEE B THEOAV, &fla X
— v a UNERHEND L) BRTGREZERIET AVLERD D, TV AL,
Z OVE S 2 FEMBANZIR Y A D K O 2R 2 BB Y & LT O &2 MEfRs 9~
<. BAEeRTTSOER RN 2 md TS BERH 5,

BN ESRERE O L LT, AERELDT L—va vy TORES (2D
DN —E R T]) PR A NOENESOFENETHT LND, £,
V—~<rva v, BMERITESICEREZE S SEETT IO T, etk d
R TR S 2205 0 | FAAEOHAT HFCK O R FeREEEIC A~ U TR
EROEEERENEZET HIZESTND,

fth 5 . ST AR — B R %V a— USRS CER N E A R R 23 A 14 B
VAT N EFEIT, BREGHEE LToN—F (5H#E. AT L%y hU—2) &
V7R (2 ONTRANM) OFRE, £ LT, FbEPEMIIZESRM - L LT <
TR RIS &R o b Th D, Y7 MERITIE, BT E S LS5, B EEREES
DANFEr—T—Tarbifle LTHERIATND,

© Ao TO T r—3 ol

(1) BEEWREH TON—REY T NORBEEFHN LN D, BAZIENL TN 72D
(26 R R AT e 72 EIFRAO 2R B8 B RIS S LB & 72 D, b & KD EIFRHE X
KRR DR A LB A AR E 2 MBICRE SINFITICE I TN RE G
DTHDH, Ll NTIVORRESA BEHEDOLIE 2 & 2R+ 5T, FEE
AR RS O [E B BRI — B MOk e IS R T, 7 0 AR — X —DRREFHE LIEED TH
ST e  HRICEBEMTE TELT RBEOEELZ LVRILICH 5
T, BN ZEY BT NNEAERONTE CNDEZATH LN, FHeE
WEDRE L FATMRD LN TN D

(1) [EERREREOFEIZ OV TIE, k%< T, Ew@%%ﬁ%ﬁ%&k%#ﬁb
TWL TA—H=v 7HEE) & FEOBMSMERE~DOHESLEIL, H 5V
WEW&WOkr4yﬁ#ﬁiyﬁw%(M&Uﬁ%ﬁogﬁﬁ\ﬁ#ﬁiyﬁ
BRI IX, Aoy b — O FTTHRFESTRENBETE 200, £ETO
MM B RCRTEESE R 72 SRR NN D T2 A ¥ — RIRICRIT D, — ., A A —
= 7T, B A2 E Mg & S 2 50, BIUCHU 20 EWT LI T A% )

10



= AR BINENZITE L CW ey o 72 U A7 NEINZICEEEL T D7 — 2L H
%o M&A DEEDORZW TR0 M&A KIRAZEIZET 2 EHRINENBMbNn D, EHIC
HELVOIL, TEIE O A (PMI : Post Merger Integration) ORJETH 5, HIX
BOREINZE LT, KO SEtE EO L D ITHUE LTV by, B 72 A OfERS
BB~ OREOHEL 52, TFX— a VAT 0, HHWT T 1
— VIR Y A EME EOMIET D E W o TZER N B D,
(N) W N OIS X R T 28 T, BIEE B 0BI& 0884 5,
LI T OB 72 A OFfetk, BIHIIESE B O R E HA~OB 72 L 7T u— 1k
2 — 71 L DFREE 2 BRI S STV MERAE U S, I Ty,
SREOM —, B EHCEEB~OA T 4 TfHE, ®F_— 3 iR
R EMEFIN, NG EBE LT, IO T AT T 4 T4 ZDH DN
REXN, BEEIIHEELHA 9,
(=) HUAREERTIZ W T, BAMEHZ1T O F/NMEEATER & B4 O H C 3 4E
LT 72OI2id RSB SEUT R ED & s st O #ilG8RT & O42#E,
S BT HUg SB[ £ oom g - 1R GLEESYS) R L RET L2 AT
KIZIeoTWNWD, ZZTHRIEY R HRCE B RS ot 7~ 8 fli oD =2 <
v N AV SO, AMEER - BEOES R L HBROTED FITkT 258 2508,
ERERESEALTW Z LIRS,
($)wfmmﬁi\:5bk5%%%%@@é Zhlco T, REROY —F—
o TR E W & T2 D, BB - BRRET N d5 1 DR OLE D T2 DOV T O
TEE &%, EEREMOFE, W%mﬁ%m&ﬁ@ﬁbﬁxmﬁﬁﬁ@ﬁbﬁﬁgﬁ
BRI AE YT, BiE TLEMIIBL TN ZEENLTH S,

@ WhiZ7a—rUut

BNREOEMERTISEZ 70— VR EEIERO T & 72D K9 n&flisic
FKREEDLEWVIBLENDIE, ZHETURICHSA v 7 TR mT 72550
Kdonsd, ZNETHLERNEIL, BRI AT LOBEICANT T, ot
SEANE OB 2B E 2o, BRICHTE T — L O iE, 4Rl ADR OB A
G TEOfH 72 LICIVHATE TR, ZOREER, 2o TEl, KEICHE
DEWTGA 7 I NEFEINDICE-> TN D,

LU 6, WOECEARTSGN, BOPERFEORRICRESHRRT 2 &
EHIT, TUVTONETRES, IENOHATIG~ERBETETWVD LT, KRSV
HNEN DD, EGEEOIE GO E 2 L1, FAREENLATH, HE
DOFROMWEEZ DL E VI REL H D,

BRETSHOE RN ERBE 2RI ED X ) R Ei5 2 b2 b3 2 L3k
HINEWIBLENPODEZORDERENVETHD, 7TVT7 i & LT eEE
DT L—Y—HL 2T, Bab BRI ATAIE I 2180 B S hiald
MBIV, FOTDITY, BlEHEE ., BN E < HEMIZ OGBS TS —
IV AN O ERI RIS FTOU - IR BR SN MNER D D, [EHN

11



HDOT L — —RREF - ERIELREEEZ ORI oD L9 R HOEF,

I A NOEIZIBWTHEAT, 22205871 7 7 ORENLEN D, RER
BOIPmMER, oIl 7 o7 EETH#EE S, 29 LIESUROHFITALESIT B
HERTHD, 8- T, REERIZOWNTEH, WAARKELRS K 1 kgiE &
STCHRKEFED Y 2715 LT EWNAAORBER ORI — EAFTREIZIS R DL,
BRRTTY - IEOIERASCEFEEZ2 50T, BERAISHEEND,

M IC B DT, BRI X AR FE~OPESCT RO OB X N b5
—h . NOED e EEERICRENER L, L0 bigduh c BEHIEEOERITET E
TERZUE LT\ D, IO EED L 1T H & OB I J HUg T 5 O HikkkE /s & 72 LR
ICHEE L TRY ., EHREed oIz, PEMOHEAFIIOKTICLLE
ERBEORBEICET LTS, SMEOEN ZUEELE L STV A,
BURIIBEIZ, &S 20 TUE IV E 0D X5 2RI TlE< 2o T b, Al
BT, TR O RBIERIR R SIS Z L7 ALREMHIZTHOVWTY R - T4
7 %41 D VAT EHBERE D RFEN R STV D, ZAUTIIIE A FERSRE S R Al K T
D, ABEDRRIILEIEY R 7R % A 5 BRI & & Z20iERE = v
T4 TITENTIBRE L 5T D, bIEe, TITE] 2 [RE) 2» Lot
MR BORGRETS T CIIFERL o TETNWDH LEEBEZDHLIRETH Y, 1P - W
ERLOMEHRM ZREN R L EE SO S D B3RO 5TV 5,

O Eaefuhm i, 9. KX T MO S BIITHBRO I 72 A AT
T, B0 SEROITNITRE OUE - R &V D H DERES~OREEERY) 72 BUH
HINARAIRTH D, T, HIRICI T 2 HHEREL Sloxtd 2 B iniesho
LB EELRA S, KEEEMHEOHNFORELRILT 2L &b, 2O
BENT T RESEH D, N VAT A VE—=UREFEDOT 7 A F 2RI
ONWTIE, K7 7 K (R F ¥ —, PE (Private Equity) ., F¥E/H4E, Hillk~ »
v NE) ZEUEERMEOIELE AR TH A9, TLLEIC, THEEW AR
IZ L D EEME OB R AR TH D, SR FICL 2EEN LD L
77 v REm U2 b 00N GIZ L DEEEDOMGEERA L9 D M
W5, FEESITHRAE LS % & TR RMERE OB et D =R TH Y
HTHTHAIN, TOR—F 7V FDO—E LTI AT A EOELEMED
BDIAENTNS Z &IC7A 9, BUFREREEIICOWTY, RFRE EERZT
TIEHEY Eh2n) 2712, REZMTETI2BR 2 ENLZDOBEEOED 5
ERETTAMENRD D,

@  IEMAERREICEE L Tk, ¥R A EFAE, BRI DHHEEDON
FF R ELL OETEMBEIC LD a VT 0 o THEBEDO RN RO T
12



%)
@

Do AUYNT 4 o TITHBWTR, £7 . SRR G A AEE LS Lt
HIEREZ e RIRBRE T 5 & & bic, HEEEEEL oM T, FXOBEM, ENRTF
B, T L TREEIKIZCOWTHIERRAZHED TV &, TOREINI>T, VA
BHISIEZ B L T\ Z Lic2 b, BIAWERORZE L RIS BEREE
T 5L DRI A AR O SRR L L T B STE LA E R B2,

SRSBA 2N B D OREHRINEE - OHTRE I &2 ES 5720 T MM E %
HFHLTWS Z A TH L, 5 -5 - &) BEEIC LD [HofEH k) i
L0, FlEERERAOFREEZRBE T IRALEETHY | BEICE < OBGEA
BN R 6D, HIROHENHEAEZXLBANOIX, MIFAKFIEED TH] <,
NPO %D L WA OFNWF 28 ZIAATZEHRA S R 720,

SRR B O BRI X N OMIL L ARRIR Th 5, R Ik bivs HFI X
J1E0E, BEOEESE D RS BRSNS CIREOFFICEREY T, Ny
JU—K vy X 70 A7 GG TERL . REORBRIREFEY 270
VX —2%IEEMPO R\, 740 — R Voo 7o hhsd, BRIZ
ElE. AT EORE N ERMBD L Z L THLH Y, RV L REROZ
BB L 72D,

SREN T — D REMT SR — R Z BT A7 ORF AL LTE, LLF
TOoOHPMERS VR S,

B0 mEE, PMEEESRICB T oD ETh D, A%, DT Eilm
DR L 70— RI L0 REOWERINE L T < H, £ < Ol T
FRFIE BB DM N2 70 < SN D FTREMED @V, Hulsk 2 5 50 & 9~ 5 o)
BEESCEREEIT, 202 & ZRHRICEEREICE D LA T BER D 5,

H MBI TR A Ol THIERE~FHER L., A/ X— 3 O T H kS T
2 BARBEREARKESEHBRL TS, LALERDL, ZOMBHREIZOWT
X, A by ZHEHTITRVERIZRSTEY . 78— CHRIEEM 2w Ic &4
BOTEELL, 2 LAY RY - m—Y =iz o0 TiL, BAeME
U TS Z M LSS U R e g U X =27 BRICHER S E 50,
Bk edEsEn—Y A7 - a— X —U R ERITIEBR I EDILERND D, &
SHHEE D R8BS O BRI EERE TS L Tuhpldz o en, ik
BEZNZIITHONWT, FERMED H 2 B WEESCHETRENED & 2 8 N R ¥
&L RO RLGAZ D7\ WIERNERMAEZE L ITER L, BiE 1S3 LI ESN 28150
LESUIE TV, BHICKH LTI FERR GEICL o TXHEIFEE) ~L M
WL Z LD TEDEMEREP RO LN TS, T, D rEibaise L
TRA e BT A E 2 D &, H/MEEOFEAM=—XITK L TH, A
RAFFE KRB L ORI 2 TV BN D B,

HINEE~DOEEMIRIT. ZDONA VAT e — U X =V 7o KA E 2D &
URZ ZZEAEAH LW, R OB EMARE 7210 TIIA+0Th 5,

13



SN D REERIT, =7 AT 4, =7 AT B, & OITIEIRBIELS O
BRI T DS (ABL : Asset Based Lending %5) & 72459, =747 ¢k
T OWTIE, HUBEREEI N LT 2 b DTNz, 7 7> KRS BICIZEY
R L L b0 b B N5, Tk, =7 A4 T A HEEHIZOW T,
SRR TRMNERRE e & L CEHEE 0RO r — /L — "—% 0 K3
(Wb d MREF] FE) L WIHT, ERPLFAEL TS, IBFIE, B¥ED
BAREICBWNT, Ty b T v b« ATy (DDS) & WO TOEHIEZ
TETEY, WEELLH, TERMEM AR OFEBARIERZRET 720, &
A= 7 VOERZWAMET2HELHELON TS, o, AEPELS A
R ETHEMEICONT S| EECIEEMEME LR ITT 2 ABL OTEHAS, R4
RSB D270 & BUNRSEIEECH REMTH 2T 2B THEE SN TE T
Do

éML%%%%%%%? DT ER-PRFE T LB EHELAHTH S,
BT RLEE ML ORRNLIZ L D BT TIEOE %h%ﬁ%(mﬁﬁ%)ﬁk%&%
BB EDT= ’%ﬁf%%f%%/77ﬁﬁféﬂ SRS RO SR I
W T EMERLEMEEI 2 55 LT 2B X RV TV D, A1k, %@Jﬁﬁﬂ‘ﬁ?ﬂ&é
N5 Ichsnxy b 3£ < @i&fﬁémﬁ$&%@ﬁﬂﬂﬁ>ﬁLihfk v,
WD H/IMEFEDARZERE BRI EFEER Y P T — 272D IAE N TN
WP INEL D,

B O MR E IS BT D2 R EE R ORI E0, [Hi7- 2S5 < v |
IR EDRISFEESDBE T D, HIITIKIT 5 ER - milnE /T, R - 1 7,
BESEOSTEITILD LT DHHEFE OB, (KK 2T D HTiRE ORiE
FNC72 015 21F 0, D rElfb e W HiTo7e 7 = — XA L2 BB ERRE DK
FICEMT 20 THD, ZNE2 L2503 &8MEL L TCoOEMTHLH Y, HIl
SRS OREMAY 2B 52 W S 5,

Flo, Dol etfio5< 0] 208 FILWETOARFEORERMAS LoD, Hilik
BT DAEEEDIED FIZHOWTIEK, D@k N - dsfifb, pEERE
EDOEATR ESOFERIRTIGED KD BTN D, Elina OBEINT, REEROS
FVEMRST, a7 M T (bR E B REiS<0 ] ~DftaEfj=—X
ZEOTND, KEMIZHOWTIL, BV ZZ T 288720 Tldk < [ETHe
P OB E) « BRI CTEORBERBENAMLEIZ /> TWnD, 29 LH, [H
E M DM S A £ 2 5 L. PFI (Private Finance Initiative) %% 1@ U7- &
MENEEAT 2 EHATHY, RISOBMEEEK»O OE&HETEL S
ik (LR=2—EDOIEHE) LT ZEbBx bbb, HUugiEMELE O
RESH LWE TOAEEEORBICK L, #Hlerigiaic b et L a1
T 4 v THEREDRE AW U 'O S D,

14



SRt — b 220 — A VBT S EToOeREROMBE L LTt EB SOt
MREBAR TRV ENRETETOND, /o, 2T 0 U THEREORED T2
OB | BREENLHR T, AHIZK U D720 O FEEMECHEINE 2+ 5512
2T DT> TN ELIETH D,

M AR B I B 1T A TAERDIR I 2B E 2 D & BedfixtEmE s LTREL T
LTI, 2T 4 BRI L ODY AT - T A 7 EFATLESR
SEBHR L T EITORERBENRE L TWD I ERRANALHEL > T D
DTHDH,

Fo, HEEMETT 5, HsESpgrE s it oemtr— e 205 i Th o
HAEFNIIR FEm 250U 5 — 0, EEREICL D8R Y 27 « 74 7 PSR TE &
o TLELSTWD, efBEEICIX, BEIZFHhSND 2 YT ¢ v 7ikRe 4 54
L., UAZIZHRA ST &RFE 2 /A L TSI EIZHERDIT TR Z EHRkd b
TW5,

51T, FFEHIRICB W TR EESMIFE AN S 58546, FEBIeRESEIL Hig
R Y RT ) RAH LD, OV R ONREED, WY A7 EEROIEY
Fb, HEREIZR TN,

AV REICKIIR T D 72 0I2IE, AR DR Bk A HRL - BRREMI I ISRV TR
FTHZENARAIRTHD, bE LD, BRI BRI ED L S e BiA%1T
D INFIEARNITRE W OMBE TH 5, Fio, Hilly & 925 HIsR 5 O Bh LS 4
BEOFME, S DICIXERBER A & O BN (BRA, 994) BE2 R DL —
BOMRILH V15T, KRR X 2818 T4 U T LAVIERR I S,
TEH, %< OHIBIZ BT, BRETEEI O, SREEE 08 R O T2 ER S
TALWZHED LT, ZOMRICHIT BRI ANERICER L WD Lo IR A 7
WOLHEETHDH, SREEEICIX, R BRI, (HWAEES 48 U Tt/ Y
A EHSTE A BB 5 Z E IR SN TTER Y, TOOICRERIEORE & RE
DTN RO BN D,

O A UNTOHETIE, YN T 4 T EBORENHEEDD &L BT,
B SR E DR RMERFE Y 27 ST E W2 Lm ESEsns o
YT 4 T HDOHHNMOBRRIEROEEDBLETH L, [P % - &+FH]
DOEFLIR, AMEBEFIZ DOIEA K72, £72, AFHo—TF7—2 3 Vo ANF -
SEAEFMOE D 768D AM BRI T 72 H3E 722 B OB W EE A 72 55 ) 3Bt b
7259,

©@ WMEmTIE. Y R PBEE L LTS E THOREMEZHR TED L HI2T 572D,

HOBARDEENVETH D, Z DD HINSH 2 T EBAICE O Tt

WX B0, 2, Beebsrar YT o o TICESWTY R T « T A4 7 %
15



T, BRSO DB RfifEZ2AlE L TS ZEICh > TELLEL LD TH
%o HITCOHUSGHRE R OBUE DG/ NG 5 T SRR O @l — & 2 242 At L)
THPRBINZRGEEO R EIZE D20, Fric/eemy — e X OREE2ITZ 50
BEBRINCEML, ETICB LT ZERRAIRTH D,

MRE Tl BRY & 2 EIRE DRI T 5720101, IREH B
RIZZLWABHIZONWTT U Y =2 ZOEMbEH TH .

F7-. SR E & OBIER X AL LTV FRE LT, o4
BERE & ORI THEA « Fifm-CuLfs - RIS ED 2 Z L b ARIERIKE R V5D,

(1) #E - B, RIS, REEFRONE N6 e/l — U AF/EL I KR T

(

@

TRWVIRDUZIB N T, YR IR SN O ES T 52 L 2B U T, BEDNR
DHMEZALE L TS BRI FEL 25, G BmOEIETD & L0 Kk
BDRREFIBNZB T 2FNTHY , £/o, MAIWCLDEBEOZ AP RE Y X7 %
MAZ S TEOHTY | IR DIRATH H A MIBEEE 2K TS0 357
REtEb H 5, 7272, F—HURIZHIT 5E - FmiE. EO®%ONEH - A\ %
WENIATH Z Lk, BIEORFORBELZYFFCZrmb D EEL2OND, £
7o, FREEBITIER LICHS - fmiE. UZEBICB T o8P 0m B2k %
ARt bH D, 5T, HA - FRAE U o i, fisgER Y 2 s
DHBIZHEN TR RV ED,

m) EEE - $REEICE LTI, @E OB A . Hull CLO (Collateralized Loan
Obligation) 72 & &35 A L7223 AL ClI /Wil & ORI Y Z5ifb3 5 Z &0
MU BRIERIIC &L > THR TH D, £, WFRFEBeRBEREIZ S\ Tk, FoupkRs
AT L TOY A7 5B BRI SN XETHHA D,

Huds & AR BE Ok Bt « IRMEDS R U TR L TV D5l b LT, Hilsl
IO HEE « UMD R H D, LinL, YU —F 7 « F L —T O T
(T, ZALEFRFC, SRR A 5 O ABUTER 3 2 BIESCPET /S5 2 DR
b0 TRRVNEDRS RSN, BIZIE, SRESEILH® U TAMH
BHTHY, W TOBANMRBY RHTHDHZ LN, HE=—XTEE L&
PR OBFZL T T 5 L ORI R SNz, hafT bl Itk F—% <A
= VEOFRBILREALE U pa iR, BISRENHEETH A D, £z, &
BHEAFIE 2GS 7200 2T 4 TRH0—T, KA D Bk i
W R, BRI OERE A THDOTIERWNE DR L R SR, £
DERDO—o&L LT, MASHROSREERIC SWT, Hit ¥ L oS
P R BEAR B B~ D BUARAF 1 2 550 T 2 ATREME Y B 2 O Tk e & O Fadi
Wholz, Flo, GREBIZIWT, BREEHCL— /L OB 2 EICERT S
HEARHHZ b, ZTO—RER-TND LEDOIERLH -7, HilkdmEEICE
WL, 29 LEEREZERICZ T, HOOREEFEOSZELINDLZ L
L7720,

16



HRE RIS T 7 fE TR P D ) — & — 2 7R Il 70 LI I3 HERE T
%iﬁb\ SRR KL LT, VAT EZR> TIEE LT Vs L s, U
JHBERELTEYVRAZIT) EWNI)~ A RBRTELDOTIERV & DR
RENTWVWD, BURMERORE TlL, RWH TAD &, R & L T oMkt
DIx72 5T HIRRF~DOERLE WV O AEM L ZITTE R 5B LH 5,
FERS, MR E OKEIC L . TEEROIK T, BRI oMN/IN, = L CEEE
DAL TENET L TR Y |, Mg miigEl ot R WIR) 72 Frge rlREME DN & 2 S h-o-D
HHEDORGTHEHD, BOLRNZEDY RATITHENAFETHDTHS I,

O A rEEEOERSEEZ ST T, BPERFEESSRE HEEEML L TWn L,

BT S — R XEMEICE > TR EERS %k&@oo&éo_h
W2, AT B R AN, R, RIT, RERFOVTHOERICB W THEE

WH%K@DOO%%#%&VﬁK&Ei%@VOEﬁubt ;ﬁéﬂf%t\
1,400 JKHIZ & b B FKEF O ERNE E A2 W )NSAINTIE AT 2 003, IR EERO T
KIZL > THEREREZE > TWD, U RV EHBEALRE L T, ZOLMEE
EERNERFOREANCORT TN Z & 220, StEo&kEIThH D, £7-. %E
RUTAEHEE] &0 20B2FMREIZE o T, Kt ORI RFERFE 2%
IO IED E NS DI T EIF T DL E@ZED&REITH 5, %@t
26, @I OHNFOKREZMIET S L L HIZ, ZORBZILT T ME
B D,

@ &EMY—tcAFAEL L TCOEAOBLEIS G, SRl AEIIx, ko
wﬁ~f%%&ﬁ%%éﬂfnéo@A@347x&4w%ﬁﬁﬁik%<%ﬁ
{ELTETEY, 29 LEZHEEICRHETE 2 EZHO/MWT—ERRRD i
TW5, BEERE LM NIMEEL THRE T 22 RMNRREORM 2 &l
RO TND, Fo, AL, EBHEZ T TR, EEEOELEF> TS, (E
Tr—r, UN—R - =5 =T HEZFo— IO FL LT, £
P—ZOFHE L LT, SR, EEENRD HMELAINET 2 2 & 2
FFLTWD,

— Iz, BN E AR AME A T A — B R - BESOBAFEEEIIZ BV TER
KDL KRE S SEHBENLTWA DT TRV, LavL, EAENCSERRT TR
Bl OV EE AR EZ RN TV NI, —BORIE T RPN E L > T 5,
W2 E 2R, BB EEREE Y, 5%, Dbt s o NEE 2 SE 5
b &S i aAlETE L, Rk, FEROARAT =T %X 5 ThAH 9 I E
XL, &Y —ERAETHL 7 ry T U —IC R D IBIEATREME N & D,

17



@ IHNETH., HOREIZBW TR, HERNRER XA T LT 5 &0 9 Uk
OHT, EREPITHE OKREEZ M LI 28LA800 6, ERHIORMET 2 Elzoun
T, xR EGESCRERMENSITHOILTE T\, SRS OMWT 4R
NEELELTERALTETEY, #tSINIE[Y —EACEMOBHE S KX
CRELSTETWD, LLAanb, fRELT, HFENLERE~] 1T, RK&Xk
AL E LTEBLSNAIZIEE - TIW 2R,

N R RIS K 2 Z T ER « FrEEREOE/L2 < . AMFEEHIE O T &
REHEEHVE ST, AL D Y AT EES~OBEITHE LI VRN H
%, BT, BOREOFFOGEHMRZEEm, BEYIZH 7 2 FRAM O
SRIKEOHERED . U A7 ERERE DEREZ DR > TWDHHEHKEVY,

L Lenn s, —FH T, BBV T, [HAKREE O BECHACOFM:
EEEE Z T2 Z DO IBARECIR IS T 72 B SIS 7 ST 2R
EDOER LB D, HlxIX, RASEFRORTE FEEN, BHBILIZ X 254 0%Ib
R0F v MNRFEOE } 5 % 0 T MR THEF| & 72 2 W RO EERED I FEIE,
ettt (BUTELET,) 1T o TSN RE WD, &b T idikEstt
P OFEFIZ L0 B B 5 pssa A RE S, BRANCHEG) 728 IR 5 2 DAL
BE ERER STV D,

TN EEMEN, HRO=—XZHh -T2 — AT 2720 OFHIA & L

TIE, LFO =20 RE LR GFAENRE 2 LD,

O  FB-oFmMEix, B&ERE L L COMEAIXTT D 4empEM - — B XD
RFEHENDOR ETH D, MAKEEDEN=—X1X, WASLEFED S ECE /Y
T T —DEIKR EDENR, TA T AT — TV OFRER E O A R LT
ZERTHD, ZNHICXOMNKHET H2HERDH 5,

Bz 0E, FEBICK L, FEBEoEeEbOEITE E 2D L. H
BN L DR EERRO A =2 —% T 5RO R 246325 2 L2k
DHENDEN, BUEDE Z A, HAESE L WS ESROBRBREL UM, Eo
ERICFEBRICHH SN TV D ERFEM T < vy, T LA, SN2 se FHcek
BRI ERZ BRI S OBIRE N R S, MR EREEENEE S
NTWDEWIFER-ND D, )7, Y=TBIZOWTIL, &MEEL, HERCH
M—DFEDHAE LTRFLE D LT AN AL, TTARZHER LR LI
B2 HERF TE 2 L0 RERPGMRIF SNT VA, 2RISR bDE LT
TR, FEEITE NIRRT S = 7 2 50T TV D WS BLRAH 5,

BEOHOEMFAE WO BALL L, EROESHMY 77 > —0m EXGFE L
W ETEmERETT. TOREDOBENT IS SRR T D L EITH D,
LU, [EAMEHEH L CEREZEHNTE AL IIZTH0IZiE, LA, EAD
&Y 77— OREEFIEE L&Y — B X ORISR ORELEN RO 51T
W5, 44—y b EOIREEZED, BEICKT DIEWRBMOED FFIZb+5

18



IRELEN NI TH D,

@ FH_oFmrEE, EAOSMEELZEBEREZOEMNZ /I L TREDOREIZD
RFTCWLHEREOE(ETH D, bEIVEAMIIDIEENRY AT « T4 7120F
HIMWORARH L, BMAOEMEEDL 1L, fERDANOTEITE, KRR, KO
oL LTEMIN TV LN, BEREFoGEEHZELI T, £9 u‘:‘i%/jéfg
EESIZORIT T EREZMIEL TS KLERD D, HEEIRE (R
BELDOD PEZ7 7 FOLXD R LWESE R AL T Z k%ﬁ%f
b5, 2. BAPFEHERE ClE/e < AL EE L@ s LT, Lk T
L7l M LT, HEHELOHEHE L L TXET S TR77 R 72
EHvHbhoodh b,

@  FHEo_okmtElE, AEEE L TOfACT 28/pEm - —EXDR% - '
¥hombEThsn, PimlbENERT L, EAMT e — OO LR
b, ERE - MEEZ XU & LI-RIERREGMS « P —EXADIER, I HITIHMEERED
Bex B E - RITE 2 ST — RO RN ME|Z > TV D,

ERO=—XZH > &R — AT 2720123, SRR 1 R
SO TZEBHERRT =TT A T EATV, RGN - B RAOREOE EFIEL M LS
FTCWLKBERH D,

EARNT &R — 2085 FZEIPBESO=— X2 PfEICHRFH L TWD Z L it
LA TH Y, SREBIC W TIX, oEEMERL, SR F0Z bzl E 2 T=
— AR E T, e, THERESZE L TRIET 5, 20 Ed H — AT,
IHNETIZRWEF 2L — A2 20T 2 LIc L » T, BR A EIIHE S
®LHEI BTGz alE L T Z EbifFSh s,

O  EACERET 2 EEEN RSOV T, MANMEE L TENAOEREPE NI
B LR e G ER 2T A DR EM L T ZENHETH D, ShE
EHEEA = — X2 E 2 T, &RpEnaiRst - e T 2REEED 23RO H TV

%o BlZIX, BHEFFEORBIZEBNT, EEHSEN, BE=— X2

Z. &0 EEBIDOR %%_E%ﬂfééijﬁ EBVED BN THA D, T2,

e TEE 2 PBE N AT 2 a2 hOBENREILSNS Z L EETHA D,

@  EANDOBRNEPEZ FRE DOBRERIZ ORI TOLS AN BIL, TSRS
RERSFLICIN 2, Feiken EOBBEBREZOEEEN 2RI T TN Z &0
R L7 D,

e E L AR ORI PRI S FEEIHT2O2H 2 b DD, R+ L ITE 1
7o, BWOKSEHEREE CTIX PE 7 7 o REEEN ANV Z T T 4 TRsnD—> & L CHElE
T DML Z G TND A, EAETIZE I RoTWeWw, i, R7 7> M X

19



IRKHH W2 TZL ZATH D,

@ AEEL L CO@AIKTT DAY — B AoV TE, S LT BTG Z
DR O E EOHENRE L 72 D, FRCD T EEMEOBE RV EnE 3 &
FRHERBICRE L TN ZENFAERTERY, B - B ICEIE T 2 ERRO
JERTe &, B E A OBBEISZ D2 MNEENEE > TN D,

@ HIRIZBTAAETEE E LTOFANCHT 28— EADOME L WO FREL E
EHTho, Hlkickir 2 AAEd - DFmEkft, £ofERE Lol
BEEFEZ DL, GRBEEOTESTIR T — & AW — B R e IR 72 Hikk
SR —EZADOED T RERRELZELATWHTHA I,

O I HBESKHET A72OIIE, SRR N R = — X% L0 WREICHE X =R
LTV RENRMIETH S, REGHRAHIRL, NEHARERRE 0t 2525
HL, BESOBEMIBHOEIAMEL M EIER2T R 6700,

REEROHEBIZONTIL, \MOBRAEETH L, HEORM - —EX
FRFICEDTH D O 20, &R0 7p 6% Bl e Bl 25 AR
VETHD, BT EOBEICHESZEVZEREER TR, BEOFEM
JEDFERRNEEO BAENE 2T UL B, IRFERFIC T 23 A1 o JF A
SR HIX RN E W BHERBTIIH0 L IEE 20, BIZEEN RO TND
P —E R E R T oo a s o o iR E IR L LT RFEE 1HB2
HChD, BROEZA, RRITAOMBEY) SITIRGEIC B 72 5 8 N FH O
FlIZED Ly, 29 LEAMOBFERSLEHIZHMIT T, AFr—T— a0
TEYD FRONFFHEHIEEICB T D R OEF TS &L, #HNEED BEOKE,
XHITIE, EROBKARBOMESITORELBRFNEINDIRETHA I,

T2, WEARBRRET 0B A LSO D8R H 5, EHEHLE PR =—
AWM Z TR LIZEC R AT v U 2% BREMO Y — X —3 v 73GHIC
L0 BEEICORT T TER BV, Bl 72 BT H 2 i3 2 NERIN
RERRET e AREEINRTIL R B0,

BT, HE=— XIS S L= &Rt « b —E 2AOWGEE £H T 5 7-
DIZIL, BENERSDR LB E X TZWAHIBNTE 5 2 ENHiEE D, ZD
eI, BENAHET L FEBFOEMONEZHM LT T2 LRE1TH
78, RSB R NE T L W BERH D, FRIC, 2R =— X3RN T 5
- DI ERERFEN - P—EADT R R FRU N RY v 7 %2BE LR
i DZERUEREE A TV L, ZFA D BRI HOW T OB AR T D5 Z E N LY
B> TETWAH,

@ FEAEHOMEECMAEES 2T 270123, FEANLEEZEP> TS
20



PR EZOGEEROED FE RAETVERD L, RESH~OKMEL, B
MHHWNNET 7 RBETIERTAMLERND D, fEEEREICBWNTER, 41T v
J AEEITHKEART D72 TiE AR < ME OFRE - ST SN T lREE~DO&
ErBL T, ZOREEICEBRRL W Z EBRkOLN5, FE&ICEELTT. a1
FELEFEOT THEH SN TWDEAADE SISOV T, EMNRLE 2R LD
D, ZO—EEREESITIRY T T Z &k, BBEREOKREICSZ KT
a4 252 Lt b, EHFESHIEIZONT, ZORMIERICHIT R
THCRESRENCIN %, [RIHIEE & [RIER O A 2 FF SR EEFEO BT - Ikoe bt
DODRMBIBHA D,

Fio, HLWESEN R AR T 280 BI1E, PE 7 7 v REEZENT5
T4 —F =77  RICLVERBOEEZBHE T2 b —D2DFEETH D,
BB EREOTFBIIRE LoD, TR 7 FEREARFETER LTV 2 &%
— ODAREMETH 5,

@ AEEL L COBEANCKT I8V — A2 HEIE L0121, FEmBEIREIC
T T2 BB BN R DE 2,

REBRIZHOWTIE, AR FEibE 2T s, EBROMEBSZ 1 7 A
A NDEFAE~DORIERRD BN TEY . FlzIE, ER - MR, 8 AFE4
TRBR 72 & % I B DR TR PR 722 2 A 7T ORdsh . S OITIIRBRIZ BERE
L7 IR DRk 2 72— B A FORRE « 2t OE D HIT oW THMFt 217> T
SHERHA D,

F7o. BUEDRERE OB RMEIRE 25 & FEE, T AR E)
PEZR EOBRERFIISEAE L TWA L OO, WEMEESIZILZ L& 5 A
bb, INEEEZD L, BEOILASCEIICEH T 2 & FEEHCERE - MR
WA —E 22T, V=R« B—=F—UD L )R EIE & E I REE
EEGTELEMTEICL=—ARHA 9, ZOIINIT L., BFENFFOZRM: (Fr
(ZZ DM EEE PERESE) ZIEH T A2RAN —B e ZOEEMEZI L T 5,

IHIZ, ZNLADIEIRNE R AT A BN TS, RO TRNEETH
%o AR ZECHARNKE, SOITHEHFOLODOEX T OSHELEZIT T,
A D&Y — b AEBE I ILHEN L TWD, Fil2I1E, BAREDIEERER %
TR, —HRE SR ~ IS T D720, HEED— L — K« ma—r ]
Z—=AREEDOOH Y, BlEFE, @EERIHEE SRS ORI M 72 B
HEHED TN ZENEETH D,

@  ZENSPEMBATE - RS AR L T DIl ZoRiHEs LT, BE
WHOD=—XzHMEICRRE L, o7 L B 2R iR & AL A KIS
ELEOMBERERETLOLEND D,

2O LB BT, BEMECEEMEZHER LR D MR ORE#E TS
ZAHKL TS Z &R0, RS A OBRRE DS B U FEHE & 2 BR BT O 3 i 3 6 2
21



Thbd, £, BEREICONTH, FHEFEED S & TOFIH FTREME DILK Z R )
EZ T 50, Bl ZITEATRUEFED X 5 2 LUWMEREIC W T, /N
FHEROBENFENERITEI CEL2RELEH L TS Z b BFHIEL X 9,

5T, PN RN TOLERT KA P —DFR BRI R TH D, BIFFHRT
LT AT RN T T T OREERFITERZ V. EORSEITE DS
RIFSBAIC A S, EE LCHMMEN - P—ERADA =2 —0 02T O 128
FoTWND, M ARDOMEELGN —HOOEL L TR L, BEDTIA T T T
DAL Z FBIT LN 6, K VRV A =2 —|2HESWT, &atpEdl - —t
2T 2MEZ AR TE 5 L 0 REBREOEHI KD BN D,

T, BV —ECAORIRGEEOEDY FERBEL T ZELEETHD, &
BB, I E T, BREEFTEORIRICE L TR BEDNER L TR Y,
FIROETIE, BRERITH. 7V — 7SR AZFIH LT, Btk s ke
HHH IR OND LI TETCWD, 29 LE-EhE i, BEDORIE
ICETH5mNHDH, 7, — IS, e —ERDOFRE - fRIBIZOWT, PFEEMN
EREENT D E, MWEENEZAT DRSO BN — B AR
IR N <D, ZORER, BRMEZRHMICHERTL22X08, 4
TR O FHOBHAS 2 I IER LT 2 E M S b Em A Ui
%o A - BFRE LIRFEE OBIEEDIED FIZOWT, BRIZE > TEICHLERRE
i s P EARBEUNME I N TODEDNE VI BENLHRET L TN Z N EE
ThD, Frio, BEETSHEPGERIE GEASRHBITE) O, RSt
ELRBRACELE ORI IT DI OV TIAR O T = v 7 BUETH A 9,

BTN @y — & AU BT, BIETF v L DTE D Jr 78 B 7 R A F o,
ARD b FEIEOET, IT SHORE, Gl L — 7 (LORMSEHE 2
By, fEN. HUT. BIROTNOREICEN TS, BT v 3 A0SR &
KEHEHLCODEEBRADTHS 5, BUCERICBV T, v M
KEHOFEROTE Y BREN, SUFIBOTH, HAEMESI O ET © %
MR ORE &R LoD 5 5, RBRICHNT S, BMA - RELEZ LI
LEF v FABE, 54 L7 FROF ¥ ZNARE~LBRT ¢ XN OS L%
0 HBEEIL Loob B, LR HEND=— X b LB T ¥
RN OWE T BN BIES NG &£ 25 Th S,

Efo, BBLAE T HERIC T 5 BIET R LTI, Mk oREH - H
DHFH D, ARG — CADDHA SN I LORVED | SEEOL
SPEL S B ICR SIS BER b 5. RIS EE U ORI E I
B LR AT HiORBELHEL T, BT ¥ AN ESMLSE, £ 25—
Ky MRBEF R — & FIA LRl — E AR T 28 b AT
b5,

22



BRED R HREAAS LRI DIV, SRITEIC S S bR D RN KRD b
HZ D, R, BRATEBICIIEEO BN H Y . ZOEKO T ORI T
B—FNb5bH, FHI EREREOLE - @i k] LW HRH Y, T0HEO Lk
2 TemgEDm b - I &) BRIASBR D, W s BMBAICIE, Al
AR — B2 OFHE OFE O HAMfEZ BliE LRE~ORREZ BRI T 272D H
MEELAESTONE I,

ERFSREO L EMESCTH O AN EE 2 AL, &Yy —EAOFHE 2 #ET L2 &
B, ABRITEOFE —DOHITH Y, §l&HE, SRS RICKRO OGN DRELREETH
D2 ETmm AR, FRCEREORCKEEREE O L 912, RiEE BRI IE AL
L7ERER, VAT AEERORZEMNE VOB ARBE N BT INDICESTWVDHY;
B, BILThD, £, SREENEROKZZEH L CTEEOFIIE & 870
FENNHLHLEICH, BYRIC—EOERRD IS,

ZbEH, AH, BRUTKRDO LNDEENT, BEREE L x, o, THUEI DK
REXL L TREZY —FT5ZLI2hHD, BRSO LZEMEMEERIZ. TOTDON
BRI T E 2, MERERTEME SN TW DT H - TiE, mligREZ m L - i
BT 2HERRD 5N D, SElksREZ [ b S, TiEA2iEM L L. AR EFME 2 ik
bE®E2 2L THD, BIEOENED L 912, BRFEHOCELTZTENMEEK L, EN
(ZHT 7= 72T 290 BV T 7e < TR B e WRIIEIZ B W T, ARtlicid X 0 FEik
P BERE RN SN TR, INEXET 5 2 EREMITEROKRE &7 b,

B 21X, H - B S DITITHEECH TS 72 EORREMESS Y 2 7 Rpftk O E
IR L, SRR L S THNEETH D, SREBIAEEEIZ Y R J [BIBEIC /2 D |
ERE L TEEMBDG E R ENR S 5, T2, ERNOFTE R S, FHN
RERRIZT TR, ZbZ b THHRBEGRON, VAT - =T VU 7528 T 5
HbdHAHO, BHIYRIC L HHERNRBABRENTFET 2560 H A 0, HUBRRHIC
BT, HiskomiEAII S T@my , AU THY, AWEEEVE LTS, &6
ICERNESMEARTTHGOA 7 N2> L, 727 OEBRAE oML L
IEHRAVBHRTND, ZDX T, Hx OEFBEEEN, THA =X LDOHT,
U A7 IS REOE SAE FERSBE 2 BR0E L C b el L E s Wik iE D 28 &
XEFTHZ N, RS ROKREIE 2D,

ERFSRE 2 TR L S D 7213, RGO A =27 7 4 7 Z i KRS & H
L., T0fisew BIETHANRKO NS, WbiE, "¥—-LFal—Ta  ORE
FBLbnoR&ETTua—FLirsr9,

INETHLEMYFIE, _RZ— LX¥a L —3 g VTR A, SRR o B B
NEBEELA BT 4 7T 2BEHATLIBNEHAER, —EORRERST X2, =
72, BUR HROHE AN SR D ZECH B OREICEI N D6, BURT 7'a—
FIZBWTIE, BEEREOBT—EDRIREZF > TS LT UT R bR WiEn &

23



STz, M, EREEREDM E - EM LA BB & T2 8568101%, REARERS & oxtEE
ZiE U T, HITHRIREZ RS T, WhIEER 148 OBHADORSENBIR T 7
n—FIZbbZ LA,

HARNZIE, SRR N 2 oemiie 2 m | - ISt (bS8, BR=—XIZ 0I5 %
LMD E IR DT2DIT, £, GREER B &2 X 2R E BRI OREEE - 5 b)s 2
Eleb, DO LT, SRS RN R TRENT, SRR O BG4 & BLE 9 5 FN % B
DERE, 295 LIEBHAZHEE LLOTWREAZRFET 22 L1255, ZOXEITIE,
ENIZR O TAEOHS & & Fh, FERCERLITEAmbEEND, I, &t
ERNICIR G TRHE b T ENLEL D,

Fo, @RS RITITRAVERE & OBEREENROOND L DI D, ZhE
TO XS ICH EHGIEREEOSMERFMRI T TR ENAOBRY R, BUFR4E
FIREES, HuG AIGEAR L LRI L, - % - &+'F] 2@ LT, BEHERIC
SEOABFIREBARE AR - R L WK BERH S,

X5, BRSREORIEZ AT DR E LT, TRBEEMEATHE VD T4
EIEMEAL S D7D OBRRA S RER, ZNETH, SRUTIX TSMEARTE K
WERPEEDIEMAVEDT-ODT 7 a T T (PR 22412 H) %2@mL., 1
EFEOHNL - [REBMEIS Umiu e B aitln, 7T EEAREE O SR, BER
NG PE % 220 U CH NG C & DEREEEAR &\ o 7o BRI D> & il BE i 0B il e
EEDTETWD, TORE, A4 « 77 V7 OO ERE, fHETEOE
AL, JESCRH R O 70 & SMERHEEO 7= DIc, B EHHIRERE %2 5 o - BfRE
IZRDMFIOER T N TE TV D, %1%, BRE OFPHOBmEIRIR A2 IR L T,
DX IR AE S BICED TV ZENEHETH S,

(BTN > TD 7 1 —r3uAk)
O  FeEAEEER O EEEEBIXEWNA OS] - HIEIC XL 0 HEEZIT S, ik
RAASEIRREBE 2 D B8, HEAM T2 35\ C BRIkl hia IR 8 72 R L B L
ERERIHToNDZ LRV, EMYREICLL2 BRI AEEERNH D,
SR RIE, AR & & bz, ERRR R ERIEEZ 1TV oo, BIHRY /ISR L,
fEst b 7 o> TV DB OS2 & 0T TS BERH S, [EFH#. WTO &
ORI E (EPA) RBIZH T A/ — v 2 BH{ERY, & 521X ASEAN
+ 372 O MR ) 78 & ORI A A FERICIER T RETH A D, o, —
TE D FEAM 2 15 T D 3k 25 [E Al i) B o JeEr) 7o BURL A (BRI Y 70 538 35 PR )
REERBEHRE HEEE) 12T, #AEORAE B E 2 5D, W~
NEER THE] CHoTW Z LRI RETHA I,
fin . ERNOeRBH O ECEM 2, SNE OB & OHeE TSR O
BT ERs55b0 1G5, YRENHGIOBRE R EZ 2R L, HEIZG
U, EORE LB INDHIXETH D,
24



X5z, ERSMIIA S A S5 EEER R ESRRHNICOW T B EERERY
g, BRI L —b « A—F% 7250 L, B ESREE S SRE AT O
BEREN I KIRFEIE SN D L O RBIRIREOWMEIZE O L MERNHDH, ZNETH,
SRR E L TR, V=~ a v 7 %ROF TR EESRBH OMFAE D O5
(&% e E#4 (FSB : Financial Stability Board) %) 2B\ C. FEHAICH
[ 72 By AT AEREEE L TV — T, EERRFA~OREIZH +ollE Lo
Hl L7220 KBTI E T 2T CETBY., 4% b2 5 LB % il
HEND D,

@ EEREBAZ%M LT 5 LT, @Rl )R & el ES D BUMN R &% % & BRI
IR A S T ZE AR TH D, H LWTHEWEIMNIB O TE D i
TWSBRITIZY R « =T VU IR THDH, BIFREMEREIIZNETDH
HTNESENEDOIBAFEELED T 74 T AR EEI - HEWRKE L2 B LT
7o, SBICHEA T, TAEEMEORENITE&MI— A0 7 a— L7 R
IZX L THERORHMN R NIDMRBET HRETHA S, -/ MEEDHEIE
IZOWTh, B E O F 2 TOHRHIFEROUIED T2 OIZ1E, #Hioe o Hulsk e i
B L D XENAERTH DN, Z D=0 b BUF-R4RERE & BRI 4 iR 23,
REM7EDOFANCEE LoD, BIKMICHEE L T 2 En3Bxohb,

(W72 5 7 —s311h)

@  FEEESMEARTSD, EHEAICERT 2P ECESCEREEH O [~—2 (K
)| LT, EBIIET VT EHRLE LI e — "R EEEEROYEEE L TO
BEREZ R T 2720121, BMBESMEART GO A 7 7 % —Bt & ik /)
72 DI X LT T/ TER B2\, TVT OFEEEH S TnETS %
BET 56, pl&kE 7 a— LRl — L L OBEWEZHER L, 05k
PR T 570D EREZ2FTEENNVETH D, FNRT < IRHTI A b
DPINSIRNTHIGNR O LTV D,

ZHUTINZ, T VT OBBEBE FOE A THE T RIS S S A E TS EA
OMBEMEZ VNI L THEREL TS b EERFER LR D, TVTOEEL 5
FEDHhEeFIZoTFRERLRVOTHDL, YI—F 7 - F—7Tix, OF
TRIREERESCH A b T 4 T UHRED K 912, BCKTIFREB L TV DL 00T V7K
W TIERFE ZE R R LRI 2 TIGOFK. @7 TN OBEERS O X 5
12, WK THRBEREEARUET O2HGOER., @7 V7 OEEEHE 2 724
ALELS | SERS I COREME(L OHEE, S 512, @FRDEI A OE 7o skEHEHI L OTE
F7p &, kxR BUA 0 N e S iz,

@  FNAEEREARTSEN, BENE] IS LWEREA 7 T ~EREL TNL
7=k, RELOEADEIMCRE LT-EmEREN, L REREELLR-T
EL L TCTE T, ENTEZENDPONERINIEF] TED IR IVERH DL, K

25



IEICEBT 28 L — MIZEE LWERERE TIERY, TR ED TR L - EHE
EH)] & LTI REBEENEEEYICEZ LT 72DICh, BUF « PR
Tk D la~ 7 ofRiFEE 2B U4 L — FORENEENDIFLLTH
Do SIDIT, WAMIB T HAMHETCOEMBBIZIERL TN ZEL, BB R
DRAZOLOEHINT 2 ETHENTH D, 7TVTHEETG#EEO LI, HO
EFbICE T A RAE HEET 2 BERITKREZ VN,

SRR N ORSREZ I L, FEXOFA - BiR2 XX, FEXFTREZEL T
TOWZiZ, A# - 2 oovi, MEsE, Mfkm - L TR b Eloki 28
W%, )i, S RIZIE, SRR HERERIH 2 T D BRICIEE & 72 5 BiH & 2 Br
EL, BERELZRITREZEHL W ZERXROLND,

O  AREREN Y A7 BHISESE 2 BE L CTREEEZ2MIE L L5 LT 2BICEE
B E L GEH EOBERNOIVX, MY RIE. FORIEICMITEXINKE
R 2 0ERH A9,

(1) RSB OMB O EREEZ BN E LIZESEE 04 RI4 V5SS
SFEHLHIA Y R 7 ZE B REFE FR 12k L & O I 20 IR & B > T s B R
LM THA D,

Bl 21X, SRR N FEFHAREIZH D /MRS ICHE T 256, BIEDEL
BIZET 200D (5% —v) BNb DT, BENDVEOHE Lo
TEMNHVED, FA—NVEEMTSZ LN, HIREmom EICET 258050
BX o, MR SEOBERNZESE 2 oo, FL—L 2T 5858 DORES
F EIZOWTHIZEMRZED TV 2 EnEBE LN,

T, B, VAT EHEREORIE L W O BA BT, SRR O Y X 7 EH
RESEZRICEI L Th ., BB L EEOBREOFFICESEY TNy I T— R L
XTIV AT GHICE EFEoTWDAD TR+ TH D, TORESLIZITE
OHIRRRORE R 2R B REESCFEY AV 2 74— T — R Lo X T2 H
By - AN A TSN EE L 2D, &Y RIZE VT, SRk X -
TEDX I REBMEO NED N D L0 MUIRERREZEH L TV 2 ERRD 5
b,

(1) HIOEMBEAEEZX > TV 202, [FE % 2+8E] ORDERFEELE
BUHANARFI R E 72D, S BT, HlkIZIT D87 7epE¥ - i & L CHifF SN s
DIE, ER - minE I r#E, RBRE - A4, BEFICEET L2085 THY | BUFRIK
ELT, 29 LEEgBICVMHATHSMERND S, ZNENOHIBIZFEIES LV
BBzl LTIk, iFAKRFEEZ GO T -5 - &+F) O )
EWRODLZENEITHD, SHIT, 9 LESBFIZEWT, BRYFENER, R
B OBURMBLAN DI L TV A ELHIN, RIEIBEICZDHHS AL E U R EH
LOEEL 2D OWTITAREEIC L 2 REEEMENREC 2256050 15
Do ZOWA, BRYRICIE, SREE L &b, BIRY IR L TREIO RE L

26



XTI TV ZEbmRFanosRETh D,

@ AR U R T EEERECIE W FERSRE ORI 2 AR AR 9 L ) 7R BR BRI
L MNETH D,

(1) SRR X 2 EBE S OUHSICIZERIE IO ERARAIRTHY . 207D
(AR ERM H OBHHADIENNC S, T - % - &) OEENED N TNDS E D
AThHDH, Z 9 LIEMOEREE T3 LT, MTAIHRCREMR Y /i X 25 304z
LERINDORETH D,

() RENERREIEKGF LRI R - T A 7 FEOHEMBLEZE THDH, ABLIZD
W, T IC BT 2 AR MES P SCE BE O B EEMERIE I 1T 5 2 2 A&
S TMEOEIZWIT T, AMBEMAZ O S, ERMAKEZB LT ) v DA%
BT Z ORI EmOUEEL X > TN ZERFHTHA A, £, EIHEHEDTE
AL EE U THEMBIICEMALL TV ZEHEETHA S, 5T, DDS
HEOERZEEZD BUT 7 A4 7 4 FOBEMEOTIEEZ SR L T RERH A
Do

@  ARERE SHERE 2 R U CHUIBR T O RACE BT D 7 01T, TR 7 D RE
HERS OO 4 & RRE AR A PETE - L L CW BERH A H, T, BREMO Y —
=y TRUICIHER L2V, @t /e LTHRERYR— 2 LTINS
VN SD D,

() REEIIC X 2HA « Hfm-C oL, R SO « LD O OEHEE
P O—2 LRV ES, PRTEY kBN TIEEA— A= R F T
X0 E DR S D, U —F 7 « T —TIZBWTH, %D ANARED -
D F- i bSO IR B OIS AL - PESE T S OB A2 R T AU, KV AT XS
2B B O - JEFRICH Y ML ERH DO TIE eVt OFEfN S, =
o LT-MIEERD O SRR E - BRI 2 B R BR I, &Rl )m &
LCH . BB RIS R E DR AT Z NV BEL R DGELH D,

(1) BEpi~OHEMTELTERT D L LTIE, —i&IC, Mg, HREC
KD HNF U AR OEELROFAEDER I D, YV —F 7 « JA—7"TIL,
ek 4 Rl B 2 B 0 B < B ERBE O ERE L T OW R A2 MRk T 5 EEMENER S
7o1E3D, BUROBEFOMED HIZHO>WTH, BEFORM - P —E X2 &> T L < #
DINT B D — 7 T BEE RO HAEORE (2 A 728 LW 5 TR AR+
NTHDHEORFNHENTZ, £/, YU —X 7« FA—TTiE, BEICKDH
INF 2 ZNZHOWT Mot OB e EN RS RE O Hilse S @B B o =72 D1k =
& LTATER, RREHA~OREM TN A5 LR T D HEITRWE DFER b
&I, M, SRS RO c A OBE TR, REEACBWNT, LE 2T
—aF e VRIRLaAy T IAT A YR OB EZRNSHE D E OB
LWk A Tl 2l 2 o 5 L Ofefiib b o7z, Rl /& L TE, eftpgRdss
—EDOHAMFTOT, FemiECTF Y L P LT WERLESS W AHEBEL T, M

27



St e, HoNF AL BRBUEL 2N ENOE DM EO T OB L LIZHY AR
W TWL BE DR D D,

@ VRZ - TAVRIOGLIHNTFORBEZILT TN ZEHLEETH L,

(1) FE T ey =7 FPANAT DY A7 RN EM T TE 5 LIRS
2N, BREERIC L 2 EESOMRITEEN R b OIIINZ, 77 v RaiE U7 fH
B2 b0LH0 ., FlxiX, XvFyv—T77 K, A7y R, Hillir 7o R
xR b ONREZOND, £, SREEORSE - FRIC L > TERAET L
DERENAE LT B & RFERDEF = — XD TICAE UL RREERH Y | FilHS A%
U CHARRASRMBERE OMBE NIAN > TN 2 EbEXLND, 2D LD kkx
REWFENRBAWICHEEE L 2N b EESCHEFAEICMVMHA TN ZENEET
b, ZOTOOXy VT —ZPLFRITANT T2, BRY REIC X 2RERHE L AT
HAHI,

(v) THEi=ff3< 0] 28, HILWETOARFEDRERICB W CIL, FEHK
MRKENWZEEMNDLYRT 2T VU ITRAENTHAH, 2O LA, 77
RiEE EARNEE DR EFIC L D U 27 AN 2 BUF R EmiEBEIC L 5 U =
7 WSEERE DRI LW SN D, BUFIZB W TYH, PRI %45 U 7= RIEE /1 0iE A
RLRMEOEME FERN D OBEFTETEOLERL (L _R=a—(EOIEH%) 25X
EED TV LERNH D,

BT &Rl — B R ZB W TEREEITRD D T2 &EIX, E4EREZ LT
EIEE L L TOEADSE LT H=—XI2xt L, L0 X stnT 5L &1z
%@)xﬁﬁﬁmb%%ﬁbf\@A@é@%ﬁ%&%ﬁém&%@b\&mn@ﬁ
DEE~EDRITF TN ZLizh Db, OO, T8 NnEREDO—)E
DOBEFRENMLETH Y | FeBHWFOSZALLEEND, SBRIYFIX. 295 Lo

BRI T T2 BRI 21T > TV BERH S,

O  FEAMTEMY—ERICBWTIE, BEBREMY 77 v —% Il bLE
HOETWRWZ L lng, QE@*‘—X%IH?EL Hak L. CiuCES L4
P . ﬁ—tx%@wf%@w AHE\, SRERIICBW T, 29 LR
ol E 2T, BEOBMEICN Ul =— X2 M X T fpEih - —1e A
ZBR%E - BGE L T BB OSREARD b, SRS RIE. £ 5 LB AMR
HEE S D & 5 IR 2 i U BT T TV BN S B,

(1) RS RHIBWTIE, BB & EE LT, BEAL— L OfIE, BB
@WE#% BRHE D FNE e &2 RITHR T H20ERH 5, FlxiX, IEEOE
KRB 2BV T, éﬂ@%%ﬂﬁ%&Aégf Nz, ZHE T EIZ, R
:Hx%%ﬁ_%xétw@%m@f@ﬁ_owfm%ﬁ%bM5&%T%%5o
HFPEICEAT T b BEMNRBEMRE (e 72y a s LARTEY T

28



4 =) WZHEDNWT, RO 77— REE MDD, £D=—R% I Hfif
{LL72 BT, ZRUCHEE L2 - P—ERXEB N LT oz, arv s
4 VT EREDO B RICE AN EINDRE TH D,

(v) HENELO=—XZHHo 28 IRE TE DX DT H720I2iE, SRlpEs, - 3
—ERADOHETHREOEMA 2 LB TELENEELRDL, ZOTDDOTER
SN ERRERE H B OB X - TR &5 £ 9 &Rl R X 2 BRE O 13K
DHID,

(N BAETERMESHOTE N E 725 2 ERMFBINDIFREEFTICO VT, HE=
— R AR 2 - P AL B % « IIGEREB O N E T N D, Ko, KEEIEEHIC
X5, L0 EENRESNIFES N EZATHD, R4S FE LTI, B#ERET
DN BEO=— XS Z DM ZRETE 5 L0 REEEH 2 ED T <
VBN B 5, B2, BWEEESIICHOWT, IFEHDOH D KT EES
et bbb Z e EOBE=—X%ZWR\\ BT, ZHUTIE 2 5 PEdh O EED
RENTWDD, Eo, ML ROH/NDOEEFFERFEIT OV T, & O 5 A3 B IR
EE TR A B U CASBIESND L 2R TNDE N2 EIZEB Lo REEE
M| EEEDONDIMERD D,

(=) AFEEE LTOBEANCKTT 248> —v20m B, BEES [HH#) LY
M _REFETH D, A DD -7 mln b, SRS OS2 b E L E 2 D L
RIT. PRER, (BFE. HEEZ o — 2 RV —E R ESRREBMYT—ERENR, 45
%, BERZEOLNL Y, @EYHE LTH, RN, 2 biZih U CRERICH 7=
I —ERAZBAR LB TE D L HIBREOEFELED L& TH D, TOR, 4l
DAL W BN S MK T 2 80— EAOMBRICHEET HILERD
5o

(R) BEYA RIZBIT A8 T —0m bEbg|l & EETHD, ZNHETH,
ST, SRUAHRTPREZE S, ERARL SICL o TEBRBFBENED bt TX
TWDLHR, Atk b, REGMEEO—BOWM 25N b, ZOFEMMEZEmD T
WS MERD D, ZORE, BEEONEIZOWNT S, EREROHMTI 728151
EEFELZERSBLDIAT T T U ORIZEBNT, ETERF OO T,
R BB E ZMES T DN EHFICOT OND K9 7282 BT LER
bbb, BMBE L., PITEHEREOBIIBNTHET X5 2Bl
FEDPDEY ZT TN ZE LR ENDIRETHD EOMRMN, YU —F 7 -
TN—TIZB N TRInT,

@ @Y/ ELTEL, HeRHlWFEOBA - FREBHFLL TN ZEHEET
b, Z7A4 T xv s TTUF—HEKEITZNWD, £ DL ATFFE DRl
HEBICHTR L CWAONBIRTH D, LirL, TEMAICIE, BEEN PR
BZHHHEMENOIEEZIT 6D X9 RBREN LV EH I LT ZTiuX
2B, MSER DL E N LRSI R T R P52 F R LT <
WENH D, BEDND, HEETORRZR EO&RME - — B RO T, S
BN A = a— % B 200, PN OFMREE 25700 BRI - EAT

29



EOMAAZREST L LARDOENTNDLIDTH D,

TEATE, RIR, FEEFEDOITZR > TV LEADEERD, £ b L TED> TV DR
WEFOGHEER 2 LT, "OPERFOMEICESITENEN TN ZENEEL
W EANEREINCY A7 BEZBEAT D Z EIITE T ERARD 5, HEARE RN,
ZOEEEADOP T, VRV EHBEREE LT 5 Z L1k, BPERBFORELS X2 5
OO TCEHEREREF > TS, 77 FEEFE LTI —EDTLE X%
B LTV ORISR SRBEE DR ENTEE CTH S,

B FE 2N LI REBSOHRRBD S SR DX NSLETH 5, Rlih) %
FRH/INEEORYE - FEFESCHELORRE~D 7 7 o REEEORE TB %5
L, BEREEREFRICH L, KVHEMAICIRTEL TN ZEnBx b, —h., #E
WEFVA Rich, RENBEWEMICED D Z < LR SN HRE T
DIERAZFTITHRFT LT ZEnRkdonsd, &p4Es, 29 Lo —EHoing
ELIMRET DO OBREEHEZIT> TV RETH D,

FAIZOWTIR, BUFBNELZA O AFEES T, A 205 b FElmb o
JBRIZHES . FeMBO—BEOEANBEINTE Y, BN ZEEOMARNPEL S
NOERZRWIZH D, €95 LIz, FeEHAOMEEZN ESEL8la067 7 R
BEHEDOIFEHRI R BE 21T 9 T EITIE, AMOIEFER Y R 7 & BRSO 25 3
WLl d, ERHBEESEIZONTS, & 5RDFHIERIZAT 72BUF D515
BRINDRETH D,

T, REBEEMGT 2H BN TOFERL FEBMMICERATHA S, L
TR T 28LE 01X, MAEBREOESEZEIE TE 5 L5 & FE
DOERENEEND, o, —EANC XL DRSSP EEMH AN T D HE
77 RIiZoWThH, BEFRECHIEE LoD, BEEFRNKOND X ) iR
BEEHICHL D flie_E TH A D,

PLED L 912, HBEEREZREZ 5D k2 2T L0 R0 FEGN 70 & PE
BEAICEODZ LT, K0EWI X —CDJFREZRLY TH I Lo JEM
Wi, BE&OHLFTHLIEMADOERMEREN, L VEREEOH S 5BITIRY [T b
TV Z EiThA 9,

30



U ERTEL LI, TBEREDO T EMERIEY HiX, BNAOBERRD S
AR IRME 2 BRI ICAE L TV Z & ich D, ZnE B LT, Eiiid, BERRE
BXZ, O, TNHEDPREEXE LTREZ ) — T 0o THER-LTW
Z Lz 5,

ZDE=HIZIE, £, SRiEBEICE Té%%ﬁ%%%@f@ﬁﬁ%%&ﬁé -4 T
Bz WT, R HMBRE L0 E L RERIK 2K E L, BIEFEIT O DI LB /2%
= %ﬂﬁ%?ﬁi‘ﬁbfb%*f‘j%ﬁl@@) H—y TRMETH DL, IRIT, EE%?@*~7<‘LZ
JEZ TV 201103, SN RE SR E ESEDLZENEETH D, Mikim
Tl BE=—XIIS LT, IV\W* CIRIRIINZH D WVITIRE R b - TR TE b A%
SO MMETHY, MBI TIL, BEDRD D m%—%ﬁ:EULL WA T & EAR T % T
EIETWL :&75@%‘%&7@65 éB  INEERTHTEOICH, LD EER e
N OBERPBBEL 0D, [§E % i+ Bl o T3 %EE%@%’H&E‘Q@H&%&%&
Sl U, R BU D HOER LA HEET XX TH A 5, BN, BREmERLE,
EEVEZ Rl 2 72, BEBRED R AMEZHEIZE CTWERRD LD,

SRV RIE, 29 LIZRIBOBGRA %2 3487 5 72 O BREEEEH-CH T SO 5 217 9
Tl D, BEEMEIZONWTY, SR ORKE - TR, %ﬁf:?‘;?ﬁb\ﬂi@%l piK
SR D AR EFH SIS IS B D AT KA P — D BRI 7B B
%‘ﬁﬁw\%f%é

DO, afER LSS HARCEBRICSI> THRREE BEZREL, £
DIERLIZ 7‘“( ML) LT E e iGN a8 ThA A5, TNETHE
AUTIE, TREARTSG L NEMEEDOIEEILEDT=DDT 7 a 7T IpED
BHERDOERICEEL T, #hx2ER 1)) OMFOBERITTEILLEIATHD
N, ZNWEIERTHIET, BRIV RT—TNERITDHIENDHFNEINDERET
b5, TORE, BERIZ, &Y — B ARAHE LINZ 572 EBRE OFEHOIL T
HIREHTEL X 9,

O  frEEE (VT ot
TV RT—=T7NTIERE ERICFAZ bINA 72 =32 THA TE 21TE B 2 3

KLU, BRHLTWSZEPFHATHA S, ZHETHEATIZEW L, ey

—EREIIBITL T T HONT CEE 2044 H 18 H) | #RE L., 4fl

ITEORFHE L TE AT D, 4%, ZTNEILICRESE, BRTRHIN

WCHF T AITEHHESICEHO TV 2 ERBEZ NS,
TEHE TIZET, 50, EEEICRD b TV A REINEERF 2 L 2 ho%

NWHEDPHREEXE L TREZY — R T2 LI REHRTHIZEICRA D,

Z DT O ARBEEIT . R D = — X% BIMEIZHE 287 7= 72AE & 7= 75 & Al

TRETHY, ENEZECTEMERD T BIBE N ERRIICED TN Z &2 b

) o BRRZRATENREICIX, R ORI AR 2 SRR B & ORISR 27217 T

ST ENREARBEH DO DL LTEHEENTNS THA Y, HENFEATHINIX, D

31



==X EWIMEICIE X D 2 S ITEIEL . Frt 72 B BRI IZ O IF Tk 2 &

(EAMEDFA], FIRMAR O, ZFEEFEEFLET,) . TOHIZT e T
Ty af N VARV E YT =R WETLZ N, TV T LELTER
HILE 9, M, BENEETHIUL, SREREIIZDREDOFEHD - HIKIZD
WTRRR A LA T2 L 980, U A7 BEERECIT A FEMSRE 2 F6 4 L VR e & &
HAEE A EH L H O OIS EMERES IZ ST TN e MERL A5, F LT,
ZIVHBE OYIFFITIE 2 5 T2 OIS E DR s g 2 hr b4 5 2 &0, At
RIS R I 2 EEmiGmOm L2175 28 b, 7TV o7 McEER L I,

TUvary T DR E - A

B T3l OBGEAEZHED BI04 7= - Tk, £, SR ERHAKIC L 5
Bk oz & BRI 2 E O NV L 72 b, 20 LT, BED © 6 ARk E
HHIZ L > THIGEENDRE L DIZOWTIE, TUCHT BN 2 2 v b &,
fih 7. EPNA DI OUECTi S O 72 & R4 RO G- 0SB 72 H D220
TIE, YRICEsmenaly hashdZ Licisds o,

SRER & AR R O BRSO SZMEE MR T 2 702X, B ROBEGRE R4
Wi Lo LT, ZnEhoTr 7 a7 02 KEL, —EMRRICHAEICL E =
— LTS A DBHNTH A 9, iR O HIFRCBUE B EE O E b st 5 Z
EMBZBILDN, EORRITIE, BREHMIEOZERERHALEELLRWEI>BEELD
O, T OMBEWERFEATARENE 2+ £ 2 72 T U B e, RIFRC, FMERERBE D
BAIZE T B RIS A BHE LW X 5 REUE O LB TH A 9, iz, Hix 7ol
DRI HONT, BRE S HENE L TWARVILED ., FHRARE 21T
ST EHHEETHAI, BB, T a0 KIbICHT- - T, BEREBEGR
FEOMTORBERBERZMBARRI R THDL Z LIEE I ETH2RN,

BB, T arT I ACBWTED EFbNAREEHEE LT, flzE, B
THREZLILE D,

(EEmMT &MY — e A0 7 71— L7 EE)

Az s> To 7 a—3 k]
BN ESREER D 7 a— Ak TIRRY | & TR OPLRITSE 5 s (JL
SO R, BHE IR OMRAL, BHB R ORAE, R - XY — 1 R%E)
TS [E Sl BE oo v 1 R BH % P55 3 2 [E PN A O B~ D it
U R4 i B 5 & oAk
EFRA 72 RO — L« A —F 2 T ~ DM SN

[(N72 5 7 m—r3114k]

- ERNEOWEIN~OERIER
T OT H BN b OB B BUA R & ENAN~OE S UG OIER
SR - B - 2 oD OEFEL
R EGmMEARTISZOA 7 75k

32



(M T &MY — 20 r —h L7 BE)

- HUNMEEESRENZ ST DEERED M
e, TS5 < 0 ) ~o&&Mtln (IHhEBRomIicET 2B R
A8 ) ogifb, il R 72 BHE B R~ D RS SE)
BRI BE OO - SREESE D SR

(& A A 2t — B %)
TE A6 5 Efhpadh « — B ROBREE N OM E
FERAREE 5 %0 U 7= iR A G o ik
ATEH L L COBANCKT 246N « — B X051k

33



PLED K 512, HAESMEORIRICIIES < OREAT- D> THY . EMi7A
Vﬁﬂﬁﬁﬁﬁ_%T@%ﬁgiﬂgwoEm&@ﬁﬁm@@\@ﬁgﬁﬁﬁbﬁk
W, 9 Lz, TERMIICA D XL L E2AMO BT, BAT, hEBIMNRAE
RZEDFPROEEFZ T2 LT HIE, LTOX S A A=DI2R2500b Ly,

ZOFERIZEN T, et — 2O HE Th A NX AMER, 714 7 27—,
BREDIRDL2 L FELT Z L TAEERCESERE L W oSBT U T, 2R
SR —EAZZEIZITOND L DI RoTnD, 89T, fldR, RRE W2
RNE#HRIND Z &b, MM ANERIN, &t — X0 WFORE
BN 5 TN D, (BRI BRI S | OMuA 2 2 D87 72— e X bt ST
5o EOHNWFEL, flx OBEDOEZEWHIE 2 5, P - —E X285 - ke
TOHAL VARPESETWD, Flo, ZREREREEMS EHONFOFND | fE 72l
HEDEET R AT 5, PRGN EEFS, KVIRWT A 77T o OBLEN
7 RANA A TELEMOBFEAZ L TWD, —hH, 2T 47 4 — b Lo ERLH 7
SRR & 2 LB AT RE 7R T CTHRIE T 2 IRET ¥ RV B L BRIG LTV D, Xy MLE%
. IFeT ¥ RIS O — & &2l > TWA 2, I oOkGET v RV Tlk, B
B AN AND=—XEMICI T2, DOV —EZARNREI TS,
LI EANOEEERIIERE AL, 7 U7 I EOFBEEEORKRE 1D AT,
FTREICRERFEVZHLTZEH L TND, RNy M@aEETONER S S <R
L. BV A7 B A&RE O Z D FTEZE LBD TWD, FRAED T L
TAEMHEE] ~L M ERTH D,

ZD LD REANDERE L TWDZEMIT, FiiceEENHMT 5, HiilceiTh b,
FeNE I, HUB DB SEFA - BRI M A HUBGRR 3 O i 72 A S > O H 5,
DA ERERCRBEEROEE D oo o7 e T U —RA OB EIC kG
TR, TURT NUT b7 & TS5 < 0 ) M LED TV D, i, R,
TEC, BAZRIAX—L Vol fil-REELHEL TS, 295 Lt BAESE
AIREREIX. TPE - %2 - &+'E1 O—RAH, BEHHE 2t Hilsl A ISR 72
E%%waé EZERCPEZE DR 72 iR FTRE M & WL 6D | RN | iwi&%ﬁ
ffEL T, BRIE OB AMPBE L, &0 U A 7 ZSHBERE & I AE FEREED
ﬁéﬂfﬁéo:5Ltﬁ§§éﬁ\ﬁéﬁﬁ$@%%ﬁﬁfﬁ<\%ﬁﬁ??*”
MHHE SN TWD, 77 v RRE%S 2@ U MBEREFZOEEER., PE 77 K
RLHR7 7V FEE2BELEEEOBE R Y TH D, )y, THERREREEICBW T
., BEOWFRFTIE R 5~ RERBOMILZHED TN D, HUsE B2 R L7
NG, EHE - RIS - RIS EDIRIBALES, VR - T A T LU R T GHEOR
M. CED LIRS TND, UAZITHIE LW X — Z R L, WIS EARS)
ZEASHTHIEERNERS L, IRRAY e ISR S C A — /S —« U —T g F /N0

34



HEG L TWD,

29 LSRR OBHESH S OB X (X, SSICEBEAB TURBEh TN, ¥
— AL DHERICHE Y, T E SRR b . EPS O SRR L - A 2 TED
Ao BEAVEB A . BAELYD = — R0 x . S OIS EEREEORE D %
B sABo o5, OEBSEMZ1T 9 RO EAENS KD S, HHHEE SHES Ot
B EREORFEF—E A, EYURAMEFICERET D EEER - w2 ORI
SDIRRDOY 27 - =3P AL MERE, 2. @7 v — LR R SE D
M SN RD D, BEIHEPREF— A, BEBINEOBEDOT Ly Uy — S
PN BEET—E R SBIC, QAKE Loob 2 HilGEE O hREE R 5
MRS TRIECIEREBICET 5. X DOMPVIERHSR ) T —/L - —E A ~DFEE
RENDD, 79 LEBBEITEA DL, BOEGRBEIT, Hrht X AET L
AEHALTWD, FUTIE, 7 — VR ERAE CET AT T 47T 4 ZfMENL L,
ED S a—rL s FL—Y—~ LB Lo d 5 AR L 55 5. s - JERb
FH SO REE T O —E A FOTRNEER LTV SREEOETH S,

ZOEH T a— L TL—F =l o ThH, TORIMTH D, TN EERE
AHGEOA > 7 7 O SIIEER XX Th D, BNEEMEARTHIZ, 1,400 JKH
b DA FAE PE A2 NRANE N T2 720 DR A A ER, 7 V7 — O et )
DEEM LTS L7200 B ENEREZEDLIZES>TWND, SLILT VT DEE=
— RN~y F LIV — L ELEHL, TYTOBREHEEOTED—2 Lo TN 5,
ENAND, AAFREE R EORFIE&E2EE O, ZEHil-eE4se s LTENS
DEE~MHEL TS HiHTH D, Fio, BRKEESEDO U X 725G Lo HRET
5« I EOEGERK AL, ERAORRY—E R « =—XZ5 L5 XK 9 i b A
INTWD, ZDOXD REVEOEREARTTIZITIEL, B, BeEmeEt:, FEEEL
I X T BN ) U REFRE L, ERNNO T L —Y =27 U7 WA DOTEIR R
SRIEFEIZOWTGEHOB 2B NG -> T\ D, MOERLEfn /& TR LIED,
TOT OEEMFEOTLTHYHIT LD LT 2HPESMERTHOENRE ZI2H
5o

PLE, BAEESBEOTEMMED HFIZoWT, BUREBE 2 -BYE 20 LT
8, b & K SRR ORE KIS O FEICB O TED HIL, SR LD T
b5, 1272, 9 LERZICOWT, BRI/ IERMRZED ., SREEORE & Lplk
fe. S DITITARITE - SRMHIOTEY FAEICEZ TV ZLIIEEHRTH D, K
HEENZO L S REHLA OIS & 20 | SRR E CARTBUIIE ) STkl
ZEEMFFLIZ WD,

oLk

35



2011.6.24

2011.7.29

2011.9.2

2011.9.30

J.P.

J.P.

2011.10.14

2011.10.28

2011.11.18

36




FP FP
8 2011.12.2
9 2011.12.16 PE
AT.
10 2012.1.11
1 2012.2.15
12 2012.3.12
13 2012.4.18
14 2012.5.15

37






