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(BEAL: JRREIL)

Jas sk 2004 2007 2012 2020(F3fl)
g a—/\JLAuM 37.3 59.4 63.9 101.7
®iE 16.1 25.4 27.0 41.2
FIT47 15.1 23.3 23.6 30.8
Ny 1.0 2.0 3.4 10.5
% B RER 18.7 28.8 30.4 475
FIT47 17.6 26.5 26.6 35.3
) 1.2 2.3 3.9 12.2
AINEFT4T 2.5 5.3 6.4 13.0
K& 2: 5 0—/N)LAUMD #EFE LT3R (BEZAI) (BEAT: JRKEIL)
BE 2004 2007 2012 2020
F&ES 21.3 29.4 33.9 56.5
HRiEsHt 17.7 21.2 24.1 35.1
E=E77>F (SWF) 1.4 3.3 5.2 8.9
EREEAN 37.9 50.1 52.4 76.9
TAFPIIIVE 421 55.8 59.5 100.4
K& 3: 5/ 0—/NJLAUMOD #EF8 &5 R (bt 31) (BEAL: JRKRIL)
2004 2007 2012 2020
Jbk 19.9 30.1 33.2 49 .4
B 12.9 21.0 19.7 27.9
FOTREE 3.9 6.4 7.7 16.2
STUTA)H 0.6 1.6 2.6 6.7
hET7IUN 0.1 0.4 0.6 1.5

(HFR)PWC “Asset Management 2020: A Brave New World” &Yt ERMISHAERIERK

2004-20124F
& nZE sk
26.6 71%
10.9 68%
8.5 56%
2.4 240%
11.7 63%
9.0 51%
2.7 225%
3.9 156%
2004-20124F
B nZE Bk
12.6 59%
6.4 36%
3.8 271%
14.5 38%
17.4 41%
2004-20124F
& nZE sk
13.3 67%
6.8 53%
3.8 97%
2.0 333%
0.5 500%

2012-20204
s sk
37.8 59%
14.2 53%
7.2 31%
7.1 209%
17.1 56%
8.7 33%
8.3 213%
6.6 103%
2012-20204F
1 nZE B
22.6 67%
11.0 46%
3.7 71%
24.5 47%
40.9 69%
2012-20204
HEn%s sk
16.2 49%
8.2 42%
8.5 110%
4.1 158%
0.9 150%
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97 BRSL I o B
1 NR—=HL4X-5O—3)L(BGD) ZE 2,079
2 RT—hk-RRMJ—k KE 1,979
3 TFUYTLYINL—TF K1Y 1,957
4  TFov-IL—7 ISR 1,887
S DATUTAAVRRIALY KE 1,862
6 FrEAL-TIL—T KE 1,550
7 RAVERTT K1Y 1,402
8 NVA-K-IIL—TF KE 1,365
9  Joyyavy > SES| 1,357
10  UBS AR 1,231
36 BAERES A 520
40 =FBUFII T BA 445

(HFRr) P&I Towers Watson World 500 &Y+t EARATHISWZEFAT/ERL

77 R B )
1 I3vyavy *KE 3,792
2 FYTYTIN—T K1y 2,448
3 NVAH—R-IIL—TF FE 2,215
4 RF—h-RN)—k P SES| 2,086
S ATUTAAVRRIAY KE 1,888
6 TFoY-IL—7 TSR 1,475
7 JPEILAV-FI—R *E 1,431
8 NuHFTza—3—4-A0y KE 1,386
9  BNP/SUN IS5V R 1,304
10 FAVERTT K1y 1,247
23 HAES AR 663
33 oH#E EEN 532
34 =syURID F2%IL SFN 529
38 =HEKRIEFTRIT AR 456
47  E—Adn AR 362
50  E&HE AR 345
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HFREEE AU Ty ALK : ER) 23— DR TA—NIAYOI7URER EREEIVXVT
Q0% - mm e m e e e e oo 20145 S [C S5 A1t ERRESH
o S&P500 529 77 FRR=Ix FREE i (BB KFL)
HFRIA A $a 2k sk 1 Bridgewater Associates KE $87,108
30% 2 J.P. Morgan Asset Management *E $59,000
3 Blackstone* XEH $54,293
o 4 Och-Ziff Capital Management Group KE $40,600
20% 5 Brevan Howard Capital Management REH $39,906
6 BlueCrest Capital Management EE $32,600
10% 7 BlackRock KE $31,934
8 AQR Capital Asset Management XE $29,900
9 UBS Global Asset Management* AL R $27,886
0% 10  Baupost Group KE $26,800
11 Man Group HE $26,141
12  Credit Suisse Hedging-Griffo KE $25,319
-10% 13  Adage Capital Management XKE $25,000
14 GAM EE $24,983
15  The Goldman Sachs Group* KE $24,977
-20% 16  Credit Suisse Asset Management KE $24,675
17  Winton Capital Management RHEH $24,641
30% 18  Grosvenor Capital Management* XKE $24,458
Tov/e 19  Renaissance Technologies KE $23,400
20  Elliot Management KE $23,300
40% 21 The Permal Group* KE $22,231
22  Davidson Kempner Capital Management KE $22,000
23 Paulson & Co. XEH $20,300
B0 ko 24  D.E. Shaw goup XKE $19,934
S 9 8 3 8 5 83 3 2 T ¢ @ F 25  King Street Capital Management KE $19,800
& S 8 & 8§ R &8 8 § &§ {§ & 8 KF
(CE)2014FT—2EBAFET, GE)'EET7oR AT Ay 7 BRRH
(AT HFRE# &Y FH E AT IEHARATIER (HFRr) Towers Watson “Global Alternatives Survey 2014” &Y B4t E ARSI LA AL

14
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TPG

Goldman Sachs Principal Investment

The Carlyle Group
Kohlberg Kravis Roberts

Apollo Global Management

Bain Capital

CVC Capital Partners
The Blackstone Group
Warburg Pincus

Apax Partners

First Reserve Corporation
3i Group

American Capital
Hellman & Friedman

Providence Equity Partners

Advent International

Terra Firma Capital Partners

General Atlantic

Fortrees Investment Group

Silver Lake

Cerberus Capital Management

Permira
Clayton Dubilier & Rice

Lehman Brothers Private Equity

PAI Partners

AL

Fort Worth(Texas)
New York

Washington DC

New York

New York

Boston

London

New York

New York

London

Greenwich (Connecticut)
London
Bethesda(Maryland)

San Francisco
Providence(Rhode Island)
Boston

London

Greenwich (Connecticut)
New York

Menlo Park

New York

London

New York

New York

Paris

=54/
77> FEREER
(BB FL)

$52,350
$48,990
$47,730
$40,460
$35,180
$34,950
$33,730
$30,800
$23,000
$21,330
$20,890
$18,390
$17,990
$17,900
$16,360
$16,130
$14,210
$14,100
$14,080
$14,000
$13,900
$12,670
$11,720
$11,710
$11,500

(HFRF) Private Equity International “The PEI 300 2011”7 & Y B4 & RS ATERK

20145 B M DPETZ7 RS X245 (2009144 5 8)
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wMAOQOO\IO)U'leN—t
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o O b
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The Carlyle Group
Kohlberg Kravis Roberts
The Blackstone Group

Apollo Global Management

TPG

CVC Capital Partners
General Atlantic

Ares Management
Clayton Dubilier & Rice
Advent International
EnCap Investments

Goldman Sachs Principal Investment
EIG Global Energy Partners

Warburg Pincus
Silver Lake
Riverstone Holdings

Oaktree Capital Management

Onex

Ardian (formerly AXA Private Equity)

Lone Star Funds
Bain Capital
Hellman & Friedman
Stone Point Capital
BC Partners

JP Morgan Asset Management

AL

Washington DC
New York

New York

New York

Fort Wroth (Texas)
London
Greenwich (Connecticut)
Los Angels

New York

Boston

Houston

New York
Washington DC
New York

Menlo Park

New York

Los Angels
Toronto

Paris

Dallas

Boston

San Francisco
Greenwich (Connecticut)
London

New York

L5
77 v FiRESE
(BB Fw)

$30,650
$27,182
$24,640
$22,298
$18,783
$18,082
$16,600
$14,114
$13,505
$13,228
$12,400
$12,343
$11,345
$11,213
$10,986
$10,384
$10,147
$10,097

$9,805

$9,732

$9,067

$8,900

$8,842

$8,590

$8,208

17
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