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4. Personal Finance/Household Finance
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Mean equity share
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1 (2)

e GLWB (guaranteed lifetime withdrawal benefits) or
GLIB (guaranteed lifetime income benefits)



2 (1)
Calvet, Campbell, and Paolo (2007)
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Sharpe

e Calvet, Campbell, and Paolo (2007) “Down or Out: Assessing the Welfare Costs of
Household Investment Mistakes”, Journal of Political Economy 115:707-747
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