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(Capital scrapping commodities)
Lower commercial

I property values Credit market losses

(residential and
corporate loans)

Stranded assets Corporate assets devaluation . .
(fossil fuels, Financial market

ZIL'% B RY real estate, losses
S S__ EE e (equities, bonds and
N2 AN 4 VZ;M esl;m’ Lower corporate profitability commodities)

and increased litigation

BITURY
Reconstruction and FSA/\—
replacement

Lower household wealth

ABHAER
BR
BODEE
RO

Reinvestment and * *
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Increase in corporate loans)
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Indirect transmission channels
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indirect transmission channels
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