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GIIN 2019 “Core Characteristics of Impach Investing” (https://thegiin.org/characteristics)
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Left side—Percent of AUM excluding outliers; n = 289: AUM = USD 221 billion.
Right side - Percent of respondents with any allocation to each asset class: n = 294; respondents may allocate to multiple asset classes.
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Note: ‘Other’ includes guarantees, mezzanine financing, and social outcomes contracts.
Source: GIIN, 2020 Annual Impact Investor Survey
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Note: ‘Other” includes investments that did not align to these sector categories such as real estate, tourism, community development, retail, and sector agnostic investments.
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Figure C: AUM by organization type
n =1,728. Figures represent direct investments only, as of the end of 2019.
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Nate: Total ALIM represented i USD 621 billion, which is basad on the database AUM before estimating fior
organizations not incuded in the database. (Ses the methodology on the following page for details).
ther” indudes corporations, community development finance institutions (CDFIs), and
non-governmental arganizations.

Source: GHN
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Mote: ther’ sources of capital include government funding, corporations, other institutional investors, labor funds, investment consultancies, universities, and non-profit organizations.
Several respandents were unabile to provide 2 hreak-down that aligns with these sources of c@pital; these responses have ako been captured in ‘other”
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Impact criteria

1. Materiality: A majority (greater than 50%) of revenues or business activity
advances one or more of the UN SDGs or targets.

. Additionality: A company’s offerings will help address a specific need that
is unlikely to be met by other agents.

3. Measurability: The company’s impact must be quantifiable.

Universe Construction
(over 600 companies) 2

. . 0 Distribution of strategy holdings across SDGs
Portfolio Construction TOP HOLDINGS (%) " ° . -
(40-50 companies) SAPARICOM PLC 379 maw,  gimmem —
BOSTON SCIENTIFIC CORPORATION 359 -
KONINKLIJKE PHILIPS NV 307 We & ﬁ/" Ul
BANK RAKYAT INDONESIA (PERSERO) TBK 6.9% 5.6% 5.6% 5.6%
pT 305 I I S
DANAHER CORPORATION 296 e B 1."'"':“_ . s
SUN COMMUNITIES INC 291 = € it E
NUANCE COMMUNICATIONS INC 288
4.2% 2.8% %% 4%
Engagement RAPID7 INC 271 o L .
RESPONS IBLE TERO GENDER PEACE, JUSTICE PARTHERSHIPS
TRANSALTA RENEWABLES INC 269 K 2 e Bmmm' 17 mad
{1 #
XYLEM INC (INDIANA) 2.64 O -w g ¥, @
Total of Portfolio 30.29

i . * Not applicable for portfolio inclusion but covered by our partnerships and
H'D|d|ﬁgS SUBJeCt tD Change engagement with impact industry practitioners, academia, and companies.

Source: BlackRock, as at 30 March 2020. Allocation ranges are subject
to change. For illustrative purposes only.

Source: BlackRock Global Impact Fund Class Z USD July 2020 Factsheet
Portfolio breakdown information at 31 July 2020
(https://www.blackrock.com/uk/intermediaries/products/313457/blackrock-global-impact-fund)
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Blue Orchard Microfinance FundiiZ

TOP 5 HOLDINGS (as % oF ToTAL ASSETS)

JSC CREDO BANK Georgia 2.35%
TBC BANK Georgia 2.10%
PRODUBANCO Ecuador 2.03%
BANCO FICOHSA HONDURAS Honduras 1.47%
PROCREDIT BANK SERBIA Serbia 1.41%
SOCIAL PERFORMANCE INDICATORS*
Total # of microentrepreneurs reached by MFls in the portfolio 26,262,838
# of microentrepreneurs reached by funding provided by BOMF 1,240,184
# of loan officers 89,468
% of rural clients 52%
% of female clients 79%
% of individual lending 84%
% of group lending 16%
Average loan size to microentrepreneurs
Simple average across MFls in USD 38,192
Median across MFls in USD 2,939

*Dats based on the latest avallable data from MFls in the portfolio
Includes some estimates by BlueOrchard

7R : Blue Orchard 7 = 794 b

FUND FACTS

Average exposure per MFI (USD) 10,882,445
Weighted average life (years) 1.54
Weighted average interest rate duration (years)” 0.28
Number of countries 49
Number of MFls 153
Number of loans outstanding 326
Cash & cash equivalents** 21%
Number of loans/tranches disbursed since inception 1,568
FUND STATISTICS)

Annualized return 3.60%

Average monthly return 0.30%

Best month (Dec 2000) 1.23%

Worst month (Feb 2013) -2.74%

Volatility 1.09

Sharpe Ratio (risk-free rate of 2.2%) 1.25

Correlation with MSC| World -0.05

Correlation with JPM EMBI Global 0.09

Correlation with 6-month USD Libor Index 0.43
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Social Innovation
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Impact Investing Institute (non-profit)

We are an independent, non-profit organisation, which brought together two influential
initiatives: the Government’s Taskforce for Growing a Culture of Social Impact Investing in the
UK and the UK National Advisory Board on Impact Investing.

Our core team works alongside a number of Lead Experts providing pro-bono specialist support
in their fields of expertise. Our board and advisory council include senior leaders with extensive
experience in the financial services industry, social investment, policy-making and the voluntary
sector. We receive funding from the UK government’s Department for Digital, Culture, Media
and Sport, the Foreign, Commonwealth & Development Office’s Impact Programme and the
City of London Corporation. We also receive support from a number of financial service firms
as founding supporters. We are also grateful for the pro-bono support provided by several
organisations and companies.
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The Lab process has five steps

Climate Resilience and Cloud Forest Blue Energy Green Receivables Fund
Adaptation Finance & Mechanism (Green FIDC)
Technology Transfer Endorsed 2016 - 2017 Endorsed 2016 - 2017

Facility (CRAFT)

A mechanism for restoration and An instrument to package and Call for Ideas Selection Development Endorsement & Implementation
Endorsed 2016 - 2017 conservation of cloud forests in securitize the cashflows of e Lo Merne Selocladid
& A F . e Lab publicizes Qab Members elecied ideas
A Tund thatblend ial !—atm America, WhICh.C{in renewable _energy pI’OJIECtS and an open call for select the most benefit from 7
sl sl Ene s e e improve the productivity of sell shares in local capital innovative promising ideas fo months of analysis,
and catalytlc finance to invest hydroelectric plants markets providing long-term sustainable take forward in stress-testing, and
growth equity in companies to finance for projects in Brazil investment solutions each annual cycle g:‘;de?vrs»coengom for piloting

accelerate the diffusion of
climate intelligence products and
resilience huildine <alitinns

investors
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