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1 4 2w Developing a decarbonization roadmap for each sector could become very resource | We plan to develop roadmaps utilizing the existing internationally accepted sectoral
1. intensive. We recommend that Japan considers also referencing the existing and | guidance including IEA’s scenarios.
2 B&H internationally accepted sectoral guidance such as SBTi, TPI and IEA’s relevant | [EA ® > 7V &7 &, EEMICERM S NAZBGFEO B O A X v A% EH L <, &
scenarios. This is also the option taken by the ICMA CTF Handbook. Lolu— vy 72%ET 5 FETT,
iR ICHTew— ey 72 ERINCRET 2 2 &3, HHICHNEET 0T
HY.ICMA & L Cid, BEFOERIICEM I N SBTi®C TPL e ¥ D& 7 2 —2037 4
Ky AR IEA OBSET 2>+ VA2 ST 2 L 2 MR T 5, ZHIZICMA A~V VT
v ZIChEEA TN TS,
2 6 2 HEAREHIHAR L T2 8@FHEICONT, KV P v—voftl, FXTD X4 7DFik | Note 8 states that there are other financial instruments that can be used as transition
2. BIRICHRY 5 B & EGEH finance.
9 B&H ((and potentially to all types of financing)) RV P, v—vofl, TXCOXA T7OBMFEPINRICAD 552 LICOWTHEST
ML TET,
3 6 52w [#1] Sustainability-Linked Bond We will amend this part as suggested.
2. [iF] Sustainability-Linked Loan IO LB Y. EXERBERLE T,
9 EH
4 8 F3E FovYrav s AFYAOENE LTI VY Y a vilillko 54T ichnz. 92 | We will amend this part as suggested.
2. Rictvevs47%525] CerBliE, THfEE T A [F o v Yy a VIBBOER E 2 3 EH~ BN T 2 HiDE $
(1) a) ] LEEERLES,




No | H % T TR OB [
5 8 R NUGE L BAE L -RABEZHZAA B CH D 2 L 2T 5701, AT D | We will amend this part as suggested while we will replace financier with issuer.
2. XEZBMT~E, RITREESTEFR LEXC, o LB [F 7 v Yy a VRIS Y E© B
(1) a) ”Such strategies should incorporate a long-term target to align with the goals of the Paris | IC¥& L 7z RIABEE, B, BRI ICm T 72 /75K 0 B/R & Mgy 72 5HE] % A A
Agreement, relevant interim targets on the trajectory towards the long-term goal, | ©®~_& THh %,] BN L E T,
disclosure on the levers towards decarbonization, and issuer’s strategic planning.”
6 3 H3E {LaEEEE B3 2 BTG C ARXAEMN O 2 7 v ) I —=PBHEEL RV L %2 B | We will amend to include that achieves significant carbon and greenhouse gas reduction
2. E 2. UT o mizREHEIc B3 2 iRl T~ &, benefits as suggested. The content after while is mentioned in note 23.
(D b) “that achieves significant carbon and greenhouse gas reduction benefits while avoiding | THf%Z I E 2. [KFE, WEIRAT AOKEEANRZ KT 5] 2BM L ET,
long-term lock-in effect s” k. RO S bERBOBE ITHE 23 IcBlicRRE L < b £ 5,
7 8 %3 NIEBRBITICOWT ICMAANY F 7y 7 CldER %] & LC’should” L C\» | We discussed the importance of including just transition in the Basic Guideline in the
2. 270, by TEBETRE, Taskforce while noting this is not yet a deliberated notion in Japan therefore we chose
1 o "recommended".
AEABTRAACRIZFoERI AT AVEE TR b 0D, 20EFEE
MG L 72, [HEL W] fESIF S 2 eicnizLE L,
8 8 F3E FIvYvav e 77 A4AFVRAONRLE LCREMERI L SPC 2 &8 2 L DFHIICD | We will amend this part as suggested.
2. WT, ICMA Y F7 vy 70D Q&A L &be, AHPRIath, /v —T7oiig L 8ae L | [BRERERZ 0 X 5 RiEBi%2 175 56, B OIS 23T 2 o ch i, Bt
(D) EMR9 | TwdRELTRE, BHERINRE RSB T 0 Y7 b REHFESTEE ORI 2 ICEET 22 23
"In such cases, a financier should articulate how the underlying projects or activities | 3_X&ETH 3, £/, [FEEKIC] EEL T,
themselves fitinto the fundraiser’s strategy while, similarly, a subsidiary oran SPCshould | 7%, #V:-#a OB ERRHICBIL Tk, Foth® SPC I AL TR Fathe A F v
articulate its group’s or its sponsors’ strategy. " —DOWIEEERATE 2, 272 L. BB ED X 5 ICHAHL ARV I —DIgIcEHFS <
E2H0EHPHLATNE RS RV, 50, Tth-CBath B S HIE 2 HH L 208
BiC, BAHR AR v —2FHT 2 2 L DA[REL W HMBE TH Y, should ZfES &
WINDPOHECREI NG D, CoFFoRLe LET,
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9 9 HF3E ML Lzv e a—ionC, [REBNFHIALEI N 56 ISR THERET 2, This part reflect Element 1 Provision of an independent technical review of an issuer’s
2. "It is recommended that the fundraiser obtain an independent review, assurance and | strategy may assist investors in developing a view regarding the credibility of the issuer’s
(1) o) verification by an external organization for its transition strategy. ” strategy insofar as it addresses climate change risk issues.
ML L7zL e a—icBd 2508, ICMAA~NY F 7y 7 0%HFE 1 2k x -5t c 3,
10 9 3 LEa—Z2onwCid, REDCHBEBEHEZED [R¥ ] L ofuckHE, This part reflect Element 1 Provision of an independent technical review of an issuer’s
2. ”Such review should include the following in connection with the transition strategy: strategy may assist investors in developing a view regarding the credibility of the issuer’s
1) p) strategy insofar as it addresses climate change risk issues.
M7 Lzv e —icfT 25HIE. ICMAANY F 7y 2 0EH# 1 2% 2 72508 T,
11 10 3 ~T VTV TAREEL I Z PV A RETNMICL > TERS7-®, ICMA » v F | We will amend this part to reflect your intention.
2. Ty ZERRIC, =T VT Y T4 OERERPESTIC, FITH, SR, FERKICHW | * They include activities that are environmentally material parts are considered to be
(2) b) ERNBIEIDVBRODOTIHARWD, business activities of the fundraiser that identifies climate change as part of its
materiality.
CHER A E A, UTOBEEZHL £5,
[(@bF7vYyavBigoTRICE T, MRE &I, BERTRRICEWT
BRI CEIE & 7 2 LI A BT 15 0L HEICH T 2 TH B RETH B,
F I ABELEZALEDO~T VTV 74 D—2 L LTRIE L T 2 BEERES O BHG
BxEi,) ]
12 12 I3 B O BRI I D | BURBICHT 720 A4 X v A3 ZEREF ©H 0, A7 | While we are “taking into account geographic aspects”, regional trajectory should be
2. LNV TlE ARV, T, BB AGTERE DRy Y 2y P OEIY B THR WA, | science based. This part refers to “-Nationally Determined Contributions (NDC) of
3) d MR ORRBICIH S 2 & LHBWRMEE2EE T 5 2 L ii3EMER Y L v~ FHE | countries aligned with the goals of the Paris Agreement, roadmaps by industry sector,

THAREND D B

industries set out plans that are science-based achieving the Paris Agreement and so on”
IR D B 2 Ul D BAHILICE S RETH O | HEFRHECER OE VW 2 F &
LoD, REFT2bDIE, Y HEDHEE L BEMN 2 &E DR EZ A R o HljEHEE

(Nationally Determined Contributions: NDC) ®Zffijillov — F~ v 7 SN UHED

FHUC AT CEAFIED REIRILO H 25TEHF 2L TwEd.
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13 12 3 [NV IpED L #BE] L ORIICTO W T, "the goal of "% the Paris agreement O fij | We will amend this part as suggested.
2. (B1=Y) 1l a4 TR0 sy, THE] ZEMv2L T3,
3 d)
14 13 HI3E RNERBATICOWT, ICMA A~V F 7y 7 TikZ OFERICH I 72X &2 &t [_% ] & | We discussed the importance of including just transition in the Basic Guideline in the
2. L C’should” & LC\W3728%, &be TEIETRE, Taskforce while noting this is not yet a deliberated notion in Japan therefore we chose
@) e) "recommended”
NERBTRHARACTRZEEFSERI LAt cId 200, ZoEEEY
Bt G L 72/, [HE L] LfESIF 5 2 dicnizLE L,
15 |2 H1E ICMA 2AREARIEH AT 2 2 v — % P2 O 2 BEEIGEML TR E S 2%
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