EEMLHEOREITRRRE S

2020%12H
T4 TTF7HR—=ILT a9 ARt

AL EERTT



1 2020 5 9 A MR DOBEEL oo 1
(1) BEEEBRBE oottt ettt eaeaen 1
(2) TR DBEEE ..ottt nean 1
2 RREOUWEITIRDEE EEED TR oo 4
(1) TT ZETERIAR oottt 4
(2)  FEBSHRUZEIEET R (oot 5
3 BREOUEDHIEEZERT D7D T RDIEEFIRDL oo 6
(I T~ 5 Ny OO 6
(0 I et 5 OO 7
4 DERTORE AR O FLIE L2 OO EATH 58 E R Ot B3 5 FEOEM IR 21
(1) ¥EBPITICRT DBEA F 7 TEBERH OFRIEDTZD DT R e 21
(2) U A7 EIRIRHIOTRIEAO L) FAFIRDL oo 22
(3)  ALEBERITICI T DIEAEERISFHEEE ..o 29
(4) RENTKT DD BZBIEDHEARD T2 D D ITH oo 30
(5) TEMBIROIEFEDTZD D TTIR oot 31
(6) FHESHICRIT 2 E M DR E AT OFMESTIZEIT D FH o 31
5 HUNREOEER T 2 EHEEO M bZE DI L L TEBEIT-> TV HHURIZE
T DA DOIEHACITE T D TR OBEIIRD o 31
(1) FUNREOREESE T2 EAEEOMEL, ToMmIEL L TEEBEIT> TV HH
AT I 1T DA DIEMAVITE T D ITEE e 31
(2) H/IBREEOFEEE AT HERBEGEOMIIEDTZD DT R e 32
(3) ZOMELE L TESESEZIT> TOHIHIRICE T 2RFOIEMLICET 25K ... 35
6 TUARAEDILT D TTEE .ottt 40
(1) FRGUTHTT D TTEL oot 40
(2) ZEICKT DHMENIB L OB EIT O TDTTE oo 40
(3)  FHVEBEIRE D TTIR oottt ettt 41
7 MBANROREEMER X OB O/ OMY) EE OMERO T DO R OMEIRDL... 41
(1) FEEEEITAR DRI oottt n e ans 41
(2) ALEBSATICRIT HBFED Y X 7 EERORIIB KOS HE DT FE e 42



1 2020 F 9 AEAREDBE
(1) BRERE

2020 4 9 AMICH T D ENREFIL, o v oA L A EYUEOREZ X BRSO
WO &, BRERENFHVEIE Lo TNDHOD, EANEE., AECIH AR HIE
TRE, BREFEEDPRAICHBT283ERNALNE Lz, iz, HRSHALESRIT (LT,
U1T) F720k THEEBERIT)) OFE D EHET Y 7 Th HKH BN ORRFIL, AILEE A M
KA L2 b o0, EEREORADIHE ., MAEED —HORFHLE L OB X ZEREHR
UCIETICHERS UE Lz, Z ORI, APEIEENT T OE Lok 4 I8 DI 9 & (5 T Ik
MERED . BABALIHVEIE L5 E . RN 2 v 5 0 A )L 2 EYUE D R
iR A b, BuEm THER L E L,

TOXIRREBREOLE, T4 T T R—NAT 4 AR SEHE LT, 7457 HD))
B L OACE SR TIE . Rt A RS RE 2 22 E 197 kA I T84 U HusE (L IC B k9~ 5 7212,
HR DO BEB S DFEEC=— X2 E TULICBIE 2T 5, RERILEEICHEIT -5
Tl SR B D LA TR Y £9,

(2) REDHE
® EE - A8F0KERE (&17)
1) Rii&

AT E L BKE RSO R E SO A v — 5 KOG AL R B H 2N
B Li=b oo, FRBIEWNFRNT FEMEH 2 .0ICarERIIRE 261 B (3.0%) #EnL
8776 EMH L7720 £ L,

(n) &S
SEEMETES A e T EA SR E T, IEATES B K OME A TEE 2 O BT RIR B 949 (5
(7.4%) #ML 1k 3,648 1EM &0 £ L7,

() AAhFESR

ATMRESRF 13, 2020 45 3 RIS TIEME L7z U A 7 HEEPED —ETTZATVR A 6
BAEAEHEIZ A oA — b 7 4 U A O FESRICI D A, BITEFBIRIL 3 (81 (0.1%) KN
L 3,702 {EM &7 £ L7,

(3 1] &eE - AoKEHER (417) (B7 : &)

20194E9 A K | 20204E3 H K | 20204E9H K
= #z S 201949 H K kK |20204F3 A K b
& E 13,771 13, 473 15, 243 1,472 1,770
I baE e 8,515 8,521 8,776 261 255
9 b A RESR 3, 699 3,382 3,702 3 320
=Ly 13, 139 12,915 14, 655 1,516 1, 740
) LIHEE 12, 699 12,473 13, 648 949 1,175
(74) 12,223 12,310 13,174 951 864
GEIEMTHES) 475 162 474 Al 312

(1) AMFOHERITER LF RIS TRINL TR £,




@ BEOKR (HT)

B oo 0 A L A DFEGHLRITAE: O i B OB 72 826 | TED D B PERE T
BbZ RO BB S | R 23 LTz — 5 C L A lRESRFLE R Y & 4 OIS E R4 23 HE 0
L7 Z ERORBEHIROERZ ER & LT, 27 EBMASITATERI 4 2 85 5 1M (51.9%)
ML 14 8 18 &M, HEEFMVERE 2R 27 EEMSILRTFERBT 5@ 4 50
(71.5%) #EML 1248 8 B A L0 £ L-, REFRISIZEESERBEIROBD 2 TN &
L CRIERIEALL 67 m A (4.4%) A L 14 {8 42 E M. MRS ITETHERL 2 (&
33 E M (27.2%) WAL 6ME21 HHHEZRD LT,

[ 2] HisoW®RI C417) (BN 5 M)
201949 H #] 20204F:3 H #] 20204E9 A #1

E E3 E 20194E9 H #i bt
SEBHA 2 8, 232 14, 986 7,217 A 1,015
[= 7 EBAMAIAR] [ 7,434 1| [ 15,424 1| [ 7,712 1| I 278 ]
B 4 4% 6, 682 13,714 6, 724 42
2 I GIE TR 1,119 2,218 1,091 A 28
Z Ot HEH I 2% 430 A 945 A 598 A 1,028
(9 b EME S E AR PR E L) ( 797 )| ( A 438 )] ( A 494 )] ( A 1,291)
R 6, 501 12,933 6, 294 A 207
(96 NE#) ( 2,962 )| ( 5,830 )] ( 2,924 )| ( A 38)
(2 bWit%) ( 3,067 )| ( 6,091 )| ( 2,874 )| ( A 193)
S LS I RS YN - A 304 - -
EH AR 1,730 2, 357 923 A 807
(a7 Bl [ 933 | [ 2,491 ]| [ 1,418 1| [ 485 ]
(B < B EEFEMAVHELE) ( 704 )| ( 1,922 )] ( 1,208 )] ( 504 )
fifh N7 HE 25 A 221 A 1,127 519 740
(H HLEHEEIE & RAL) 87 - 220 133
(9 B AR AEHEALIREE) ( 73 )| ( 583 )| ( 47 )| ( A 26)
(9 B FARIER) ( A 114 )| ( 107 )] ( 181 )] ( 295 )
R 48 1,509 1,230 1, 442 A 67
FERIHE AR A 164 A 377 A 421 A 257
IR E RIS ( 1,345 )| ( 852 )| ( 1,021 )] ( A 324 )
BABL, ERBUL O ¥R 177 175 189 12
1 B TR AR 314 269 210 A 104
YH] (R RRILE 854 407 621 A 233

#1377 FERSHILE = FEBSHIAE + — RS | 2 A A — [EME 5 5 IR AL
(E) AHEORBIFE LFHRIC TR L TR Y £3,

Q BOEARLLFEOIRRE (H17)
HOBALRIZ, VA2 7y haryhog—LOMEICLIY IR T72y "R L2
LATEARBERE LT, BAERME 0.04 KA b EHL 10.35% 720 F LT,

(3 3] BOEALRORI (417)

20194F9 A K 20204E3 A R 20209 K | mAEFREIRE
HOEARE 10.31% 10.40% 10.35% 0.04%




@ FREFEEOKR (M7

BRI — X OBIREHANL, fEREMEORD 2 T2 2R & LT, BRI 4 18 33
EHOMBY L 76 18 54 B &0 E Lc, E7o, RIS ED DEIGITAFERIL 0.08
A METL 0.84% &72 0 £ LT,

® 74 TT7HDDEEEE

PRI 1, EESE RIS 72 & T OMEBNIE ORI % R, BRI 10 {5 4
BAM (4.0%) B L 23T{ESHAMERY L1,

Fo, REERAT, BREHIENER U2 2 L0/ME RS AR X ORRTEAHR R &2 ofth
A OWR & BRI, JiERB 108 30 55 H (4.7%) B L 204 4% 39 5 HH & 72
nE L7,

I ORER, BREFISIXATERBIL 27 5 M (0.8%) #NL 32 (& 69 | M, #Hatt
IR IE T 2 P RIAERIZS I XA E R 4 B 84 B M (25.1%) WL 148 38 H i &7 b
L7

FEIEMETEA A ARSI, EATAESCIEANTAES 2 LIS RTH4ERI L 1,676 (&M
(6.7%) ¥EML 2k 6,526 (HEMHE720 £ LT,

BHerkEm T, FEEENZPODICHERSIT 381 EM (2.2%) #imL 1 Jk 7,412 (&M
L FE L (e, 2020 4 9 AL, #illao b oA LV ADREGIEEZHE LI2BA
FHERESXOZOROMARA MR 0D, HUsRRF ORE LRI E £ Lz, AEESTTICE
WTIE, BEBIED =— X% BHEW LN L EAMY =— XTI ST 2 ¢, B
B 51T 2 MBI AR R L 411 (FMHIN (5 BARFEH R ] G DS BT
L 364 (EHHIIN, 5 b7 u S—EHAEZENEHEE R 47 EHEN) LT £9),

HAEH CEALRIT, VA Ty hary ba—LOREICEY V27 T2y M3 L
722 & ERNIC, BHERBA 0.08 R A > b EH-L 9.26% & 720 £ L7,

[ 4] 2020 42 9 HWICIIT D 7 47 7 HD OEE %S

7ATTIOER Tl aw 0 [WERE GO ] MARE

1% I 4 23,708 H M 24,712 &AM A 1,004 M |A 4.0 %

SETS AR 3,909 EHM 4,114 ®HM A 205 BEAM |A 4.9 %
# |2 7 M 3,619 B 2,286 EJiM 1,333 BUiH 58.3 %

% 5 F 4k 3,269 EHHM 3,242 HHM 27 EJiH 0.8 %

BT RE T 2 G WM 1,438 EAH 1,922 TAH A 484 EAM | A 251 %
HCOEAREEDEARLE 9.26 % 9.18 % 0. 08 # 47}

R pE 29, 948 5[ 27, 176 fiEM 2, 772 f&M 10.2 %
o E A | TEAS GEEMESY ) 26, 526 fEM 24, 850 {5 1,676 fEM 6.7 %
R &) |gmse 17, 412 {5 17, 031 381 fiH 2.2 %

A Al FE SR 7,963 fEf 7, 675 fElY 288 fiEr 3.7 %

(1E) AMFORBITE LFHIC TR L TR Y 9

TATTIN—TL LT, FanT UA ) ZDRGYLR O 5%
ThY., TOREI, HRANLRFEEOEN G EIEAE T H 2 AT OHITT R O

(T mAkme T 5 L ARE L

R RIUB LIS R SAREN R H Y £, 4%, PORASOITEEL, ERPRMELIY
BITIE, AR JOMEM = 2 oI, AMEEZSR ORECRHEE O N2 £, JeHfdR
1730 LOBRASHAENST (LU, HERETT) O EEELARRICB W TRYy 7 24
—NFEE L. eI INEE KRB IC K 2 WTREME D B LRz U Tk £,



T AT T T N—T OfEHE RN D & SN — T BRI O RAE CHRANE - 747
7 HD REPITERALR, FH)R : 7477 DREERIL 7 L—7) ZRET DL L HIT, R
AREPNCBE IS T — L 2Bl L. BERGIe~DOBORIZE O TR £7, 5l&ks B
EG1Je0y b0 THERRIC, TEIZ ORI S L TEWND 97,

Flo, TAT T I N—TOREYHERIR & LT, BHEIEOBIRIEE A, & ERFHR AN, B
IPARSESE 2 MO DU IS CCOEEd 5 & & bIZ, AEEEREZ T, 27U v M, 7
LU= HIERT Uy 7 ZEBHIEORIMILR, 7V EREATEN LIEBE LR« N—3—
L ADEY A, EEOARTS ZTER Lo oBEH R 2T L TR0 £,

2 BEOHEITZRIBUEBEZENDERE
(1) a7 EHBHE

EAFIZET, FlE 0 XTIV HESRLEDNED Uiz —J7 T, TREHE S0 R S|
SCEARLEDS A LT Z &2 ERIC, §tlad 1837 ma M ERS 67T 24 5 HERDEL
77

BB SR, T 0 ERERGTE TEoE 2 PO CEHE 2 6 {5 53 @AM FElS 10 £ 91
BAMEZRDE L,

AL, ANFEB KO E OB ER L, FHlz 3 26 5 /M TES 628 94 57
Me7pE LT,

ZORER, a7 EEMASITEEEY 1(E24 B M ERED 14818 H M ERD L,



[ 5] 2020 4 9 A HSEREF ONT 2019 45 9 A Mk E L OGFHE & o i (A7 55 H)

201949 A # | 20204E9 A # | 2020429 A #]
e GG FEiHE 201949 H # L 11 L
EBHA A 8, 232 8, 040 7,217 A 1,015 A 823
[ =7 MR ) [ 7,434 1| [ 7,915 ] 7,712 |1 278 1|L A 203 ]
[t E A 6, 682 6, 587 6, 724 42 137
(5 bLEH&FR ) ( 4,804 )| ( 4,852 )] ( 4,718 )| ( A 86)|( A 134)
(9 B A flizEHF]E AL Y 4) ( 1,992 )| ( 2,077 )| ( 2,102 )] ( 110 )| ( 25 )
(9 BHEESHEH) ( 84 )| ( 166 )] ( 65 )] ( A 19)[C A 101)
(5 BEFEMEWGIIFE) | ( 32 )| ( 180 )| ( 4)]( A 28)[C A 176)
B B 5 | S 4% 1,119 1, 744 1,091 A 28 A 653
(9 BIEY BRERR) ( 700 )| ( 1,024 )] ( 577 ) ¢ A 123 )| A 447)
Z O i FEF T AR 430 A 291 A 598 A 1,028 A 307
(5 5 [EEHFARELR) ( 797 )| ( 125 ) C A 494)C A 1,291 ) A 619
(5 BANEBRTEEE) ( 369 )| ( 416 )| ( 420 C A 327)| (A 374)
R 6,501 6, 620 6, 294 A 207 A 326
(5B AN ( 2,962 )| ( 3,012 )] ( 2,924 )| ( A 38 )] ( A 88)
(5 BLWit#) ( 3,067 )| ( 3,132 )| ( 2,874 ) ¢ A 193 )| A 258)
| (5 LWL BER ) ( 847 ) | ( 760 )| ( 712)] (A 135 )| ( A 48)
(95 BELA) ( 471 ) ( 476 )| ( 495 )| ( 24 )| ( 19 )
3= TR IN | - A 21 - - -
B TR 1,730 1, 440 923 A 807 A 517
(=7 G i ] [ 933 1| [ 1,294 ] 1,418 |I 485 1| [ 124 ]
| (B < BB M) ( 704 )| ( —l 1,208« 504 )| ( —)
R R 1,509 1,248 1,442 A 67 194
rf A 4% 854 970 621 A 233 A 349
(1E) ABFZORBIEE I TR L TR Y £,
(X% 6] = 7 EBMAEDOFHE - F5HE (BAL : E5M)
118 i 1 202049 H 11 | 2020429 H
(201843 A #1) A1 FEiH s At FNLT=e
@® @ @ @—® =)
a7 ER A 2,402 1,294 1,418 434 124

(FED BRI OV T, 20204R9 A Mo FhE 2 265 Lk LTk £,

(1F2) AREOWHIILR FFHEICTRERHLTRY £,

(2) (BN BERER
EBHR AR RIT,
v MEfLLE LT,

HEZ 4.45 RA 2k EAD 77.834% & 720 . WAL TlX 2.52 R A

& 78 DREMAL R EE B 2 bR < BRI, AR LU OB ER L, FHEx 2
B78 M FE% 55 (& 82 WM &7ah £ Lz,
ITEE 70 B EBAIS T, Fi o a7 A VA ORI 5 R SRS OB &
D, TEDN D G RERE TR 2 OISR B ERRS D LT 2 &0, [EESERER O
DEEZ TR, FHEE 8@ 28 B M RIS 72 17T H M ERD E LT,



[X5& 7] EPHAGRRE R OFHE - FEiE (BN : 5O M)
FHE A HA 2020429 H # 2020429 H #
(201843 A #1) S FEiR SEHA L S L
R 2 (FehlA b B 2 H A BR<) 11,806 5,860 5,582 A 642 A 278
BRI 15,780 8,040 7,217 A 1,346 A 823
SESHLT 2 Ak 1 74.82% 72.89% 77.34% 2.52% 4.45%

(1) ZEHHFISREE=

(R 2 — AL B TT) /S8R

(7E2) HI LB FAICIX, PR, MRIRSTEL L O T U Y = U B (VAT ABE) S5 ELTRY £,
(1E3) MEHIFEIZ OV TR, 2020429 H W 0 32 2215 Lidifb L Tk 0 £,
() AMBOHERITFE FFHFEICTRBLTEY £

3 REDHUEDEREZENT -HDHROEH KR

(1) &R

AT R B R HAE Tl B IRIE. AEPEAEIN A 1 OB U P S B DR A S

. FE o g F AL 2 DRYYL IR DR
VR E 7o TR £9.45

£ 0 HuIGRE I D ST & s LITIER L L
Pl HUGREHE DR OB L 72 508 LOVRR EESESHEDO B K,

FOEAGER D7D DRENHL M ORI, BEESEEZ OSSR, o) Z251 s Hi R

B DR, BUCEIROTE I K 2 &ZHRA N OILRZ &
B4 5 2 LRE 2R
LTI, REEEE MEaRE 2930 ke &b

4%&@

TOIZHEE T, HUROE X FOWIfF &

:Fo@iff
D

BE S EARNOE KB ) HIR DS R

\ZORN D, At
FND F9,

Lk L TRV £,

2O NDY

AN AE

Bk EAELE T |
il DO FIRENE - 2SI E T2 & IR L O FEBUCERT 5. #iiE HAlLED
T2 DK 722D Z L2 HEELC

SNo8TH B L. %%
T IR A M 5 Al
CEHBRLTEWD F97,

D EARE) 72 pli R & N 52

;—lL»
2T

21T, BES TOMESC=—RICHV IR FER E L COFEMEEZ &7
N5, MO B Feh S5 S AU
S TEFEEFEER L TEND ET, £,
TR ORI AR O FEBLUZ

teMi = Etea YT
(BT HIEENCAET L, Hilik

L HUIEGRE I D R 03 AT O A 2 i )
@XA47w%E$M?ﬁm%ﬁt/ZX%TW®£ﬁ WZH D FHA T



(% 8] 55 4 it E LI I1T D HAT

o i y ESFIBE BHESD B H &I
EED PNERE=-=S - s
HHERH DA BN

Hiig 4% 5
(DF=351:0]
FHE
HFESEAMOBIE fihisk B it 1 0[] I 4 -3 1)) T | AN
v —ARGHEBOHEE RS v RBhEEEEOHISEEL v BESE MR - 1T DEE
v EEMIMEEEEC-aV YL VO NEREREET SO v BEAREDHEE
viEE—KEZE DAL v e REXEILICEDHEREDEHEL v BEEZHFEOE NI
v N EORENAL~AITXE v B ERS EREFZR LA\ v  HEEARLEODTEMR L
v BNTESHR VT D EEE K€ vV IRBEBERESEIL~DRYERS
(2)EEM%R

D BEIEFXREOHE

(1) BEARG|IEEDORL
[1] —AEFREBOHEL RS

WITE OBESIOF 0D 6 TRKHIERNOFEZES L BUROFRESC = — X2 oW THEEE
T5HZ LT, MOfER, REREOIEC KB OIFZ XY | fkx RIERAITWVEG IO E
JElbZ D TN T EENTG | OMILIC OB 5D EEZXTED £,

2018 FEEE LV | — HERRNEE & L TRGea a T ¢ s (50 188 56) |
FEEMTHML GH8 : 605 50) . I E G T LIS O— T dEEEE (P4 K9 8,000 4t)
R b U, FEETHITEE) L 0P - EER RIEEh 2 BT 5 L L biT, BT Ay Mk
RN E B LONEE #2860 5 2 & TR ORI RIEE 21T > TEWVWY £ LT,
TAT T I N—TF 4 WHIRREFHEN A X — F U722 & A28, 2020 & 4 AoHix, b
EREAT DI H B T o - — T ARREE A2 7 0 T 7 L — TR0 L L CE LTS
ZEEBML, YT 4 T EEN Xy N ZOMOFERD 3 oDk T A
NMEICFHEHBEOEELELF T M, =V T O~—r v Mot a7, =V 7 EIC0E
BRI R B G IR A T4 5 2 & THEMEDm L2 M- TR £4,

VA MEOIEINZEBW X, 2P T 0 V7 EELRBIOZ —7 » Meloxt LTI,
ERY ) a—va VIRIEE B E T ORBEEAORENE L, Z<OBRIE L AmA
FENDZ LI DM OPEREZBER LS E A ililn s L, 2N ENoBEE|IED=—X
IZhHhbE TEEREZ R L TR £7,

2020 4 9 AW, Frila oo A L A EGYEFHICO OFEE Z VOOl an T
A NADBGAERDEE~DOEBIZONTOE T Y U 7RI L, FEkR BT 728
B0 XIS A OIS EORBICIR D TIRES Y U a2 — v g v ORIV 2 L
F L7,

AREDFAAFICT LD, 2020 F 9 AWl 28 &S (MOGAILEERT, B
FEBRS) X, 2020 45 3 A #ikk 354 (EMHEME KESMIEL TR 7,



L%, FElaa T A NV ADBGYERITER T DAL DT A T AZANVDOEIZHHET
BEBIEO=—AOREFELZ(L L T O TR L TR £9, ¥ITTIH, =—X%
WHRHEZ, R ) a—a v EXA L) IR D Lo A% LB L e T
U ZIEENCIEI L TEWVWD £97,

(X5 9] — 5 2cahRiTESE) (2019 4EfE £ T) DIFEN 7 =1 XD
F1RGHREEE
(B FE2 T

= ! Y T Lh
BERAOEY SRR 5 3 % 1 [t 5]
Z-APEBOEYECL BZE0RES

TUr—hDOER
. OTERUTEIN
e i ERETLL 250EIBEE
LB ERETU-ER) #0017, 2ESH
STEEES, KR ﬂ%ﬁaﬂaﬁ/\
QFRIA (e JLa/JIR
——ADHAL BRI, 8-
ERERCEEL. ER

V BEREB - MAFITHEUD VS0, EFLMTEN2EOBS ERATHN
FREL, EEHEHOELFICBEELE-ZORENH 1=,

Y ATOHEEXEE LTRESEAAC, EHERHEL TV,

[ 10] &7 2 v Mo E K]

SREE T X MR R
% =

s g ZRsEE .
3 (OHNF1ITES)

MEEE EHEIE =B
REE

7 FEPHIEE
o [l FEREFEEDEEC TR AT —BADBDS—— X3
% i BRI%@IE, TUPEECRAISIHEN (REZE) 05x. A5
i@ u HiExEalL
i
- 1A
t* T dimEz BEEE
= Wl Ur—Ex-EE T HIHEY
» 2| Z-ZXEWELEERE  2>47-
< ) tz>5—
5
B i osgtm —Z (R . A—F—EAOREB
N e L T
I THEA - BATEE T spsomens 29—y BRI
iz BAUT—I (EERRE-HEE) : k2259 FrAb
ceay 4 WEEt——A=ERHCEH# | oA —

T > v LU TREE IR  EAREEDEH - (0— BRI (MRS RS CHI

(Frrl- AB) Z@2FEECE




[2] BXRMEFFMFEIOER Y A

aAYNT 4 U TEERB IO —y MElckE LT, FEMNERHME Y — N EERT D2 &
IZEY, BESIEOFENFOREREAE L, REHHIEEZ HIE L T, REESF
R IR EOFFEIRREITo TR £7°,

2020 4= 9 A RIFRICEIT B F3EMFHE > — P OIERSEIT 921 e & 72> TEB D £97, KT,
IUYNT ¢ U EFERICH LT, KSR B O FEROREGO L & BESEOEL
B~ DRSS 2 Wik T2 S —T 4 7 2 CHIRICEIE L, EEIE, AL O%E
N L ol F— NEEER L L CSRRRIRRIEE 2D TR Y £,

HAEMERRIE B A0 U 72 B B5 1 5E & OIEFHC L v | F3EARK TS & OV EAGHE O R BRI |
RBEENRO 7= D2 7082 BEEILR LD~ v F o 7 L ARKBIER, Hil- g 20k
DFIETe L BEB OB ICFHE NN T Y 97,

Flo, AT ¢ o7 FEMRHMMEENC T IS8 S n e RCESE H T,
WRpl L 72 50 A EEAN, F—LHETRETLa T AN [F1 7707 ) 244
T L THBVET, A2 T 7Y OBERMIZLLTO®EY T,

O EOHE=—AOMEXEY 16, snETOF a2 @M Z Loy & i
HZET, BEFR—varomk, AT UYILT ¢ o TR X OVEEMER TG B
DIEMEAL, EEEER S,

O {EEOTrEAbEOMEFZEME, HAT52 LT, HHoE (HHWFoa
T 4 RN L) . B (FHWFEEINC K DB OE TORELZK D,

Akb. BRGIEORERE, =—X, SOMEL B, @mffriEEOFEEITS &
L0, AR ) a—va R L, HlEEE OISMELICERR L TEW D £,

(43 11] Se23EPEar i St e SR D2

HMWMEIED

BRUFEEH Y ) 2 EALR EREOBPERBELHH BEL/Y21-2a
RAH - REIEE DRE - KT

EfER L -

[ERLELEF] [# 25 iE]

WEiE, ANHE FESAL, REERIE. k2w T A i
S O—hLRVFT—4 @ﬁ?‘?&ﬁf” % 5 EARR. MLA % | |
CEEMIHEL— BE R (&R ) N

. ’ EREEHR. EXFE AR Bt BETE &4F I i
CRM , : e | EORE |
p k\ - BE S
I —— N4
= (EREE I NV
DA EIEIZA 1 F= A8 A / N— 3 UERE(CREE W s FIEEE L F@EEROBL REHOEND I v
THEEL B BEWELHENORIL L S|ITORE |
QHEREFDESE - REITBELEERE B EETEOE %R N CER S

pe. AN
QEEFRABHEL . RENRRISDEL T EEE B BRI FRAE N

14 BT ADEEFEY R - b

T4 FFIN—TREEE SHEEE - ERROER

. EFESFOETY
VHIZLYREER

B o - ‘

s = - U ATwFT . $¥'Eé$ﬁﬁ}&ﬁ?ﬂ§|ﬂﬂ

Pt R 5

= - - HFEREREE s e

7RI CFREW, MR =ES3Ea
CFEHEETIE e
CREWE (BE) NE AEE




[3] MEBEAZKOY—4 Y b THHAMBETHNOEGIEEZLX

201744 X0, AT OEE DL E BHICKRE, REHESEHERS X OB E %
JERICCHKETRIL Y e Y =7 hF—2a&b EFE L, AMIZa YT 0 v T EE
ENERTZY T THY . WAT L TER L TWD 1A ESRTES & FEMFMmEE o> 7
TR, FRlaa S U A NV ADOBYGERICER T HEE=— XOHEINC L 0 FKETNOE
Harkm (M7 AFEFRES . PREFEIT 2BR<) IR R21 BN BN - LE L

A% OKABENRRO~—7 v F THLKEATANORGIHEMOILRZM > TEWD £,

[4] /N EOEE AR LEA~RIT=XE

SR 2 S U7 BHGE e E O FEREE, HEOEREH L =— X 2BIhx T 5
Gl7e vV a—va URRICENTDH L & HIc, F/MEERA R HES T KOG E SRR
DAEFEFAEAF—LELZFEH L, RELERELIToTEBD £,

2020 L FHIE, REUGERE SR 20 e GHll 12 J8) . FIFZERASGE 29 46 Gl
10 ) DEE LD L, RMFEEFAELZED YD 15 LIFT/IMEEFAEXEBRZ. 6
SeIEREE RSB (/M EZWT HE) TR LI AEA T — A ZHEL TR £7,

FlEfis, BERBILAEN B 2REFREOTE, oMmcssd, @mulzRhs 210, &E
B O TR B W EA~DR DA LR S, M HEIC L » TRETEIMEDOE WY
Va—TalaRftLTEND 9,

T, INFETHSTRESELE ) v U EEN L, REZEICHEGTHXEEITO,
MHEBRNOF/NMEZEDORE S E, . REREBICEKL TEWD £7.,

[5] F-RUINEEEDOYXRIZEA 1= Y HH

WIT TR, BEBIESEICREER Y ) 22— 3 VEARRT LR, BHR=— %05 BH
SIEAREE 3OO T AL NMIGT T, WEMLOX DML a T o v 7TaErE
BLTEBY £,

AKIEEAZD L, 2020 4 9 HHNTIEARR, FEME, E VXA~ v F o 7 OFHEHIAI
FERBILEMLTBY £9,

2019 4 8 AICHRHRER N EDOFTFAIZIT L, AN EGEZHG L TR £7, 5
BRAALARE, FSHG | Jed 3 O Mg PR T LB s R A= — X & 38/llce T U 7 L
MM ZS R — L TEY £9, 202049 AKEES T, 145 FORAMKRE =72, 4
FEOBRANPRELTHBY 79, ZON 1L, NEMICL D TREHNAM~ v T 7 HE)
DFEF¥EFL LTI EIToT b DTT,

B 7o MR M BIG  EREDO IR DT 4% b EHEE, KB LOEEN
—R L 7o T T — NEFERH CREIEE 2 BT & L b, BEIFICITWEWTE
FHEIMTE—ANOEVDRFAT v 7% a P T 4 o THEREORIEZ K> TEWND
£7,

(1) A2 U T — VHEE AR DRES

[1] FEHNEFHELEIZE 7B Y $HAH

BRI EOFYEMER 72 5 N E EEB ORI AT 173 L UORRRSHEIENST (UL
. THEWNERIT) ) DNKE 220 7 4 T v 7 TR LT E K ORI 2OV TRgT
L. 74777 N—7H@o—e 2L LTEALTEY £7,

10



2018FIHA MO HEFIOHRIALRZTHZ LR, BEIENVAT— N7 U NHEERESS

S BHMIRES 2 ZRHWE7E 0 A8 TR —2 V7T 7 ZE AL TEY £7°,
NT FVEBUT, T4 T v IRE—ThhH~vL—

ZOHFITR—X
V) — RSt DRI X

. i

TREEHRS U2y b — FE# & EHET 5 5GEHEKEDS ZRIR W20 £, Sb6iC

20194E3 7 LA,

v v o LAUISHIET D72, J-Coin Pay,

RHEEL ., NEEEZEB V- LE L-, £7-. 20194E12H kv (@

Bt L. BEIEOFEMEDM EEX->TRBY £9°,
MZ T, 20204 H 2 BIERTHY —EADO—JEDORELKY . Web L TIH LiIAALNFER

i3k 2 Wl TH A 1R (R 7E H AR O B

AT A 2 —%
MAEEALTED £9°,

B o a7 A LV ADEYER DB
=—XFFETEITEE--TWVET,

LINE Pay, A/L~SA L
AR L R O] OB/ %

COWTIRY PN ZBRGE L E Lz, TOMICH
RNV R LT T — R0 A 1 — 11— 2N T b WebSefE g

£V, IR LOHEEMR O Y — B RTHT D

P RPERBE D 2B

FOREEDOFmNY —E 2R 25 % bR L TENDY 77,

[2]EBRO— 2 DHEERIE

RO — 2 NZONW T, FILvA~Y—TT 4 7T
FEICEAL CWAIERNERO I —Ra—2, 71U —a—2O0I1Eh,

AbE¥T, BEIFIC

N Y el

kot E BRI L TR 7,
Sifip=— X\ —Jg A

E—7 4 IZBIA LAERORM L2 X 5720, BHIR e — 1250 T 2020 £ 5 A L0 JE
XA — A O A BRIA 2 L E L7z, 2020 4R BN IE, FERFERL 3 R0 14%7H
FEERTHMLTEY ., AR OIEEOFHER A EL TN D EEXTEY £,

[ 12] LR — 2 DR EHER

(BT fEF)

201949 7 11| 20204E3 H #1 (202049 A | RT4ERIMALE | BTt
©) © @ -0 ®-©@
LR e — o F s 223 220 210 A 13 A 10
HHEEr— 150 148 144 A 6 A 4
Ibh—FKe—r 73 72 66 AT A 6
(1) ABFEOBIKIER FFHHIC CHRINL TR Y £,

() BEEERHEEAR] DL
[1] EAEAN—FREZEDHEE
ENEN—IREEOBILDIZD  AEANA—F—DFEERRF=— X (B - J5F) ~Dxtiis,

HizA—

v 7w |
RE¥)

(CENTDHLELEBIC

IV a—

HEREHOMILEZ BIFL TR £7,
2020 4 9 A KBS T, IEAI VYT 4 7 AFURAEEL 13, 2020 4F 3 H KL 3.2 K

Vv R<w—0rT 47 &%

TIEEOD Z &,

. RREREET, E—

11

FT—MAL LTOEERN =—A~ONICHAZES, BRI E & ORGIHH
IR A TEND 9, IBANEERERODRWEFLLMEITAE S, OJT 2 H0|

ZAXILT

NG — o (R =— AR BE LTZpEmbl e, By — v E2FIH L Tofz
vary /) unuigH

2595 2 & TIEANEAN K

fbEanzHiEEZHWTIT I ~—4 T 1



A 2 FMEIND 48.4% L 72> TED £9,

2020 4R FHIT AR THR o a7 A L A RYYE DB L Z 1T TV D BRG DG
G ZRICHHEWTE LE Lz, 2k CTEREEHES & HO0ICIEE L Q7T B0#
FITELEFEMEHERIED IR G- L T, BEKE BT 2MEES I CEELE
OJT N—JEIEMAL LE Lz, Bl&HE, IEAAT I, BARFT VOB % Hedadi 2 7 N D
BRUZHES L, IEAEAN—EEEE BEEE N R T X ARFI(EEZ K> TEWD £97,

[ 18] JENEAN—EFEOREE

B OB W oo & R
6O BB R > 18D BB AR

E.Eiiflﬁ}:ﬂi tﬁzﬁ;{t
YHIT4 oA, EHORM, <o F Y
2YNF) TG, BOURE,
% BEERE (05— %

A
nh rah y T UEE, FEERE (R
= =] ‘9'0"ybﬁ ‘ Baf) . o-—v. Nvhia
# i TS2%

BEMRE ENYEE. NUHYTIUA
EAAUYILTT BAR—V E&-#BiR

g

ol b OHE. BBE.
rE EAF—F ok /

tOMOGHREE n-v. % $E
ﬁNJJ-"JWE RUhLaT7 S50 2%

mE=cmR WG SEIH - ZE

(2] INOH 22T 5 0 RS

HIR DB & F ORBEMLRIR O = — XIZHEBAIC IS 2 L TWET, REMHRRZ 80 1O
ICHHOB RS £ 2815 LBEEROIEREZR D Z X bAA, T—E AR/, F v R/VH
DT V=R L H2EEEG] (Z7rxtL) Ofkick ), A by 7 EEEAR BFICo
RFTEYET, BT, A —2 O THREZTHT BRI LPA (A4 77707 R34
Pe) LHEEEL, BEEEDTA 7T T = BT AREM RO BEEM A D RNT 5
7l = —AMRIZEH TR £,

2009 4= 10 H., {REREFEFIOFERE T 7 VAR L, HHFE TH D LPA 1T L HEREMELRIRIC
KB arV T o o 7RI L CLOR, 114 CTHIR SR IE £ 3 S5 25,000 /12 88 2 £ L=,
TEHHINWE T WEBR S TR A ~v— o X —F e LT T a—a—)L&ER
EhiL, BEIFEFDITIA 7T T OEEE DD -729 2T, =— X Ul TIR_REZAT
S>THBY £,

FlEfe, PREEMECRIR D BPITAR 2 B AT Z —Eikd 2 & L bic, BESEFD=—X|Z
I CTeB e 7 A4 777  OREEB 2B L, fHkoBEIENL —EELEL IND
FUTEBIELTEVD £9,

2 MATMBDANFE VAT A [AF g A —Z— | [ZRBWT, AT v T A%
A~CDH>H BLULEOREER,

12



¥ LPAZKE LIV Ty 2T T 0 AHEERR]

WMAT T IREEIECR IR 2 TPl & Lo A B YT ¢ 7R CTE D LPA A
MOBRICIEND L, BRI S LIEREaa LT 4 v 79— 20O 24l L
Tk £,

RN 6 JEEHICHERZ v 7 ThdH LPAIS 4 AFE L, N b aT T AR
filossfb K> TR £F, £/o, REMHRROBEDOAL LT, HIKOBEZEDT A
TAR MG LT —ER - MERECED 774y VT T —L LT, 5
T EEEm D TEND 9,

[} 14] No by aT 70 AHEERGFI OB (2020 4 9 H RKBE)

REOEMRZYITHEITAITTIUTRINAHF—(LPA) &
MHAERN6IESHIC13ZEE (K1)

EEEERZVINBESFERIFERIRIFEE (FRT VD)

[(EEBZE)FRTYT+ (PA)IVHILTAT]ITD
2EBMBNUHAATIVAEER

T +

AU Fer)l | fj CelGe DUBTES l\
~

AfEO—
FFATSY

FFATSY ST
Tk EHER 1 FHA TS

FFATSYT I FIATSY I

R BFH
N

¥ ARBRAEA NS D 7 1 Ak L EiE

LPA I2X 5794 77T arvvr oo r7aiSl Lz, &tpain (B RERT
iDeCo, #flin—%), h—E A fHFWORMEIC L2 7 v 2w (REIEA) ZHEE L,
AN S OBRbZ X > TR Y £7,

7235.2020 4EFE EHNCH T DIRBRAHRN S D7 0 2BV EBIZTRO LB Lo TEBY %
T

13



[F 15] LPA IZ L% 7 0 2w VESER

o— AT | B RE(ERE iDeCo BE(ERtioeAA NISA
2020429 H 1] 275 7 H o 614 105 5 H 124F

[3] ZhEMEFEHEEIZF (=Y BH581E

BESED=—AORBRICEDLETZa YT 4 o T RITHIRL, BT AL MEICHRER
AXNEHTHIENMAN—ROEER Y EZEE L, RO RN e E RIS % B
BLTBY T,

20174 A XY, BN 12 71 v 7 OREICHEND BEEBIZBWTEWa LT ¢
TAXNERTDHYR—T7 7 R34 % — (MPA) ﬁ)%%fb BE IR & MPA 23
THZ LT, EAA—FT—BITH L TR R a T 0 v 7 a2 T TR Y £7,

F72, 2018 4F 10 HIZHE AR A33RLIZMIT TH 7 Ly MEBRHIAGL T AT AZEALTZIZ
Dy, EERFRT ORIENEHE LW BE S EOFEMR EEK SR, 201844 12 A, HE
BREDEEA, MERB I Na —RAEE e &% (ERORY 3 ANIMAAY— 7+ bbb T
KW A —E 2 2B L TBY £1,

Mz T, 2019 & 9 A BIE, #7 Ly MR OEREEEOHIARZARELE THV AT
LEBEAL, HIAZDO ZFAR Y, ZIHAFOAHRBICERYHATEY £, bk
EHIEDEBNRIC L DR B> TEY, 5l&EE, —BOh—E X L~yLm k& =7
EHEARHIRERICS D TEVD 1,

(=) E&§ixy NT—7 OBEE

YATONEEMEIL, FKH NI 54 JE&E, FKH RSN 3 JEEH+ (2020 4F 9 H 30 HEWE) %
Bl L TR0 £9, BHEBENIZEWTL, D ramimbz i n s LIoAEFRA DB L OEE
AT OWD 03 ke L T D Z &z, #lave oA Vv ADEGSER, BEMSANCLD
BEPREEA b7 L MG RIEEEE A I Y B < REITA 2 2L THY | JExy hU—7
DOFEENVLE LR L TEY £7,

COXORBREAESEL, JEHIR Y NU— 7 OFREEIC L 0 EH LT AR 2 ok
~NERA L, RIEFEREENS OBA LRV EORLICSE D TEVWD £ L, ABEEZE
FIL 1IESEH -0 OEEABBEZBINESE S5 Z LT, 0T OFEMERE B A E R OEIEIZ
HEORFTENY ET, 4% b, FHIBORMES~Y—F > MNRIEFELZIZE L >D, JHEiOF
BlE-CHABER, MACEEMRFMRAE L2 2Em L., L 2hRNRIEH Ry NV —7 O
FKrRBTLHLLbIT, arT g U 7EEKROBE, BEEROZRIMITORTTE
WO ET,

A =3y MRS, JEMNIER (77 0 FA 7T 0F), RUE S RIEFEEZFA L
HaRAT 2 ER <,
RGN (ORI 3l (bl - HSIE (LB,

14



[[X3% 16] FK H RPN X f: 5 Ei%% (2020 45 9 A 30 HEILME) 3

AH T 21 JEdH | KALTE - ALdbTT - SEHpHT 5 I fifi
BT - nefRTT - FEAkHIX TIEHE | BRFT - SRR - PIEHT 10 Ji5 fl
KAET - ALBKHETH - AT TIEHE | BRIARTES - 2T 4 5
(X122 17] 2017 4FLIRE DA 5 &t 5 00 SEht )5 Efikk 3
R AL s Bk
(T FA T T FHR)
2017 £ 15 H 15 H —
2018 4 6 )il — 1 5l
2019 A 10 S5 1 ) —
2020 45 ] 6 Ll 2 JE —

@ g ERADM.L

(1) HGRIE~DEY FHIIRIL
AT, B S N g VERIRICE S & MO REERY R O SRR, OV TGRS
F ORI LR ICHBRNT 2720, LIT D@ Y | FEiRAI 2> > BRI HIGAIE~IRY #A T

BYET,

[ 18] Ab#hA 7 _N— 3 HEIE & B MR (2020 4E 9 H RHILE)

O BAEMRERZRX LV —%
Hil e L2 LOWEZED
Al

HELETHOIMABStHE T =T ¢« Vv bEgE L, B FEE
HZhDDLE, ATy A, MG & ORI R EREF
SNOB AR ZATV, FrT2 72 FESECJE FH ORI T CTIES),
MATHR D T 0 =7 b7 7 A F v A5EHE 22 11 448 899 15 (5
HUATHIS%H 322 (M. 2013 4F 6 A LIRE)

@ H/NEZEOHT LMl fE

Al

2019 FFICIRNRLERETIRA B E L TRE LI-A#REZES L
LD DT RAAHF Y —KR— K6 OREHMEZ 1 FERIERE
(2020 4 4 A 1 H~2021 4 3 AR E T), UITHRESEZER &
L. BRZRET HENTZHAEZESE T > T2 bl 2 OfKH
BICOn0 054~ (REERTTRERBROH 2, K¥EHE,
SMEIRMEREAE) BBl E AR — KA N—%ED D,
MM TR BN X D BHS| L O RRREMR U 1A T KT &
B, SRR B, M&A 7387, FARESHRS IS —EIE ) LRI
XA,
BN OFEFREZ T NES &R IARE ) Hkper 12 B,
2020 £ 9 HIZZ 9O RT7 70T 4777y M7 —24
[CAMPFIRE] # &3 5kt CAMPFIRE & 3554844 5

5 aVxl N 77 AT REIE. HAFEOGELEINEIIBNT, FOHERENSERTEN
HX Y v a7 —DRHEIRFREICTETHMEEDZ &,
6 7 RAXAH Y —R— R L, MBOAHRESCHMFE ORI NI EESDZ L, F&R-

TERRE,

15




fio ERTEV I 2a—Yyr7EFxal T4 —ARASHEEB LT
Readyfor Bkt L EBRIEL. 7 7V N7 7T 47— R
ERBGUEARIL TV DY, —BoYV—eARRKEEX L, 7T
v b7 4 — L OERIE ZIETE,

B o E I L (6

RPEFAL) fE

FKH RPE DK 2 TG LTV 2 BN~ K RO/ EE %G
L. FEBHO7ZDOR—L2— 8 5 S5

=T 8 < O <
U

2020 4+ 10 H 5 B, 17253489 % [BkHR CCRC 2] OHlsiiE
HTHD 7 yBE BA—T

70y BKEAA~O ICT Z7EH LI /REE Y AT A [Ib 72T —
va v EAR XOHURREEE & oA AR — N L, WL AR
ODIEIEEELE DI a2 =T 4B E TR — |,
MHETUSNORNBIG R E b EFERH Y, CCRC R /37 |
T 4 73 E OB RIEE) & F i,

MO — /v R
DRI H

HELETHOIMRNBOE AR T 2T 2 — AR, BbOZEE
¥(L LT IhEieREATEEC R AR 2k, 58 (6
) 1% 3 NOLMEREEN. 2 FAOENHEZZHL TBD ., 4
%, PAZE LI O A ¥ —RBERE 2 T E,

F7o. BBINE Z IR LTz, RS O RS ﬁ%
RIEST DM (HE72T7 7 ) T4 —F A%y FU—27 | ORERRE 3
Ko RIT, B VR ANMER & T T E,

W -
etk

HFHh s 5 OBAE

MATAEL Y AT K IR CCRC - DRLSHERR & 72 Do~ v v a v
WSS 13 B FAE,
FKH T & s U7z mbitt < 0 —.
TE NS BEIEEh O 2,

BAELE I T —FIIB T 5B

Ja— VIR KB
FKET T > NHESL

Pl o U A N ADBIIEROREC LY | BN TOWNEE
LD~y F U TEREEIIPIL L R B h T, BT a s BB A
FE A LR R Z R oY R — b &2 F i,

BOLEIRZTEM L7t
5 < D

B EToEBEEE M UNEFEEI 2L T280LEHS5K DY
Z HWICHIA S (i) RSt NOTE GRS fh e i o)
D IANTEER L, AW ORI T .

[ 0 B BRI EE D IR R KA HR E ST A RER i T O
i T SO MU (1 R & B ORI OA L 1B T,

SR A% & U 7o RIS T 5% J55 T O L HR L 25 2 b 0 v SR B ek
Aotk (Bt ¥ —) ML & HiE.

(52.7%)

=

ES

(v) FAWRET XL F—580RY AR
B L —FERTEHESIL. 2020 4F 9 H KK ST 148 1F, 610/ 10 5 H M
Lo TEY ET, WRE LTL, BANEBEFERNTOEE KHEZL< 321 1 73 5 TH

TR RIG B R ER T R b %< 1091 (73.6%) &7e->TkD £7,

it\%wfﬁ6ﬂu%\%ﬁﬁ%%&bfﬁﬁbtﬁéT%i*»? HEMT I Y

J N7 7 A F AR,
7,

RE 22 1,

FHECAE 899 (B (M1THI1%Z%E 322 (BH) L72->THD

16




%I, BB EFEL PO, KHRNOFAERT RV X —FEL L, RO
TR R PESE DRSS, ZAUSHE D TR A Z i U THUSICHBR L TEW D £,

(X132 19] A FTRE= /L F —FE M T B HRRD

(AL F B M)

Fe A1) (G P P =R
i1 34 32,173 52. 7%
NG 109 24, 419 40. 0%
SA T A 3 3, 058 5. 0%
HiIEL 1 1,013 1. 7%
K7 1 347 0. 6%
aEt 148 61,010 100. 0%

() AREFEOLRTR EFFEICTHEHBLTRBY £7,

@ BEEBOMRIL

(1) MEREMIEFER— N7 4 U FOHEEE

FAMREFE PN DOWTIX, 7 47 7 HD GEREEHRRS 7 L — 7 3 & 72 0 AR 3B &
OMGEERREEZRE L, YITESIEA A &G M 2 22, LR CHMREARBRE 5 % 5K E
TOUGIE LT E3, £/, BEFIEOSRKERREEAS RO ONLLT, AMBERIZH
HEH LoD, EHNIOMEE LO¥EBEHRESO LTIV IHATEY £7°,

2020 FE OFMREAEHA OREA T & U TSR ERREICB W Il an F o1 L2
DIEGAER O ENRBRH 2 Z LD, KiTE 3 » AREDOH#HE Lz ET, 2AL 3 A
RIZHNT TIEME L-EPBRIB L O REIT O &4 —#iEcd 5 5t W= LE LT,

B2 Mo & £ Lk, mRREOHIRE S I, OEANKEAE X OREIT 0% &#E
TeHkRE. @R Y A7 T A 7 B L OMEINR R DY g AhfEa2 T CES L TEWnWY £ L,
{RAFIBRBE DG T 2 RAB L O T, FIGOEF]Y 27 7 A 712 X DREINIE R 2 — A &
LoD, HENNRRY Vg UBfEIC LD % v X VIS ESZ KD £ Lz,

2020 G PN TR > g il E mE b ~OHR) 238 = HEHICHE T, EHEZT->TEY
T3, PIMESR, WAMEX, REIT OKEHES 7 AMREAER Y Y a v OF L —varLbry
ERED b, BEICRY Y a Ve 2T O RN Ly X VNS EBR L TEWD £9,

ENERIZOWTIE, 2 IR 5 mKBIENO DN HE D [IFFE L AL H, Sl
BUR OGN RIAEN D720, EMEFIIAARSITOFEELE 0% 2Hie Lz
VUVHBERE L TR £4, —J7, Fl oo U A L R EYYE O BN IZ K D R
FOVFEE, EEEBCEIMBBEOEEV E2ERIC, &8 LR/ Y A7 IT-EN %
FLEH L TR £, SBOEE LW LEL T, EHEREEDO EHICHOVWTHEE %
ITWFLERZE OB BIHNCEZ D 72 23 6 | IEEMER_E OB HALOER fE M~ DB Y
T CEWVWY 9, £/, EOEOL YU —2 FUNRT 4 TOREEIC L 5B EIEOE
HZHEHLTENY £,

EWNHRRIZ W TIE, BB - SRECREE COTAR— MZ LY FEY 27 B3 %IELTH5D
H RRER L ITTREENAE U TS b OO, RIEEIMEAEYGIC X DT B & BT
EirEfEE EHRTA2RBEBEEL TR £9, #EE LW LE LT, MHEERICS Uk
ARy v arvay ba—, T UNRT 4 7T OREMIE RS X 5% v B2 VNG ES ., BT
A= 7+ VAORAEXD FEtE LTEY £7,

17



ZDOMFEFFITONTIR, IMERTEE~OEREF S 2k L, FEERTERE) L KERER
FOCKERER LI 37 LTV IEh, REIT AR Y a v RbZHELTE
W FET,

T2, HOBARLROM EZHIZ, R—=b 75V FD Y RT U AR EZITWRNB G U A
7y harbe—AEMELTEY £, 228, 2020 FEIZOVWTIEAKRKL LU
REIT BEH#E PED —EE LBV, VR Ty FOMINEZ RIAATEY 7,

5| & ot X BEBIRY DRI 70 T ER O #0270 23 & il R O 5i b & e 6D | AR BAR O ST
THE LB LGRS ORI e BEC & RIS TE 2B 2 AGEARR — b7 + U 4 O FHEE
WD TEND £97,

[X3% 20] &Rk mHER (BT - BEH)
4,000
3,654 3,703
3,383
948
3,000 hifie
1,025
_E BOTH w3 o E— %o)ﬂg
= = - 650 .
2,000 F =59 — 7 S
=&
1,227
1,288 75
1,000 1,250 ks
= EE
0 T T ._\
2019/3% 2020/3% 2020/9%

[X5 21] UV A HEFEORY v a U}

DZAOMEEREDRS >3>#E (%R, REIT)

(Em) m k3, © REIT

485

5 285

=

131 L

19/127 20/3% 20/67& 20/9%

(F) AFEMESEENEU=R NEAE (Bil—2)
DT = IS EHT + BERIS S +ETF(HETE) — ~TEUETF
+ BT EIYE — ERSE AR TESNE + FUN T (R
B BETA) - Ay Sk EMia s
@REIT =REITASt - FAEREIT+ETF (SEEFREITIEED
+ REITEY%{E — REITAPESSE +7UNFJ (REITEE :
1BETA)

18



(a) AMEROIRLL

RSB ICE T 720D AL W ZHAYE LT, 2016 4F 4 H1Z THOKUTO A#t 2
FURTHA Y] BERELERHLTEVWY LT,

2019 4F 4 A2, v U 7BIRIEB L OE G, #HE KRR E0Mbe, FEHERRO
RELZXL7=O, LR 70 R4 20T I 727 v—7%—0 TFIDEA ABf
T RTHA ] BRELTEY £7°,

Fio, IEAEAN—EREZEIM OBFERIZENT T, FHOE SRR 2 E 3 2B NNEEIZON T
D 6 DHBEONMER T 0 7T K% 2019 FEL VBB L TR £3, A7 v /T NI
FL OJT 2B S W=7 07T AT, BEIETO OIT (BIFOZM~Wik~FIT) O
B AREDTO. AMBEROENMEZH ESETENDY £ Lz, 2020 £ _E# £ Tlok~
1824013 ML T £9°,

2020 FENDITHICEREZIES D720 FEHEIEICAMERY —& —% 2~3 A BLE,
F AT 3 TE (B ZEHEERT . AEE, A FAFEEE) OB Y E DEHE LITHEZD R OMERE.
TAR—%fToTEY T, KA 3HWEIXELEEDOANMERY —F— Ll L, i 2 iHE
DFERIZ T HEACE RLOMEHRY | V—¥—MoEE ko GraEflolts) 7y
T THEY £,

ITE—ANOE D OH RSO ARG, HHE~OSIRDL, A T /RO &
UKL B ATV, BENRILIZED TEND 7,

() BE FREOHKE

BT TR OB EH 2B = HFRHR D RE LA L. oM Lo Ny — 2 -
TA T« NT U AOHEEITEMAIZIRY A TEY £,

Fo, BITMEOIEE THDE T —2 « FA 7 « A ) _X— g9 LTI A, B i
LA HFUEOFEH LB L TRV £T, FHEEZY) —¥—L LTEEE, /THhitm=
ERET D72 LI X0l & HdE O BEHREERR Z X > TV DIEh, SEaEAR 2 A1 L CofEN
AT E DARREHBIMEICRB N CT—2 « T4 7 « RTLURAEEZ DS ER T DL, fik
BEA I FRIR oD E Rk EICH A TR Y £,

T2, FARPERREFHE OAEO O E DIBE NV O H D IER RS, Faohb U —
T e TAT o RTURIFHTEETAI BT TV HATEBY 4, ZO—BRELTT L
U — 7 HlIERI G DR, AREMTE A0 E U2 A B b ORIT, IKIRHIE OJLTE 2 £ %
Ehanz L E Lz,

(=) EBEDR{LDIBXK

[1] EXEEHHEDER

201711 HICRE LT 7 4 T 7 I N — 7 OB EEEHEQE AR EIC LS & BEIE
FHOHIEE KOV NBUESER O FEBUZEIY A TEY £7°,

T N—T R L T o THEBEDR(HEEES 2 ke L Tl 0 . B FHE OIS T ¥ 1V
(ATM, A 2 —Xy b F 7 AERE) ~D> 7 b FHEEPHHCH 2 FE R
— bF T 4 A~DEBER, —IEBOFE LS RLIE LI L D 2030 708 A 2 ke I HEEE L

TEE TSI L o TR LERHZIEA L, 774 ~N— M HOHBEORHE 2 RS ED
Lo T A HUCETEIRT 5 ST A OfFHE),

19



TR £7,

(2] BT AT LOMERE

BATIL, 2018 410 A LV, AT ABREEEZ 7 7 7 HD ITHEN L, REDGHHFE,
HEBRECOTREEZ 7 77 HD T—H L TEMT HEH & L IRITER A7 A8 TN #
RVAT LD EED TR £7°,

AEOFEHBICBN T, ATV ZICEE L TWDHL VAT LAOIBET—2tE2 % (LA
T, iz DC) AR ~DEMXEE LT, EHY A2 - 7y hHRV AT A% 2020
7 AT, DR - #EE - AAMEGR S AT L% 2020 42 9 A2, HEMERE U A7 A% 2020
11 BT, HrEREFEMN-LE L,

S1%1F. 2021 T T —F R— AL AT AOFENEITHRA~DO A FHIC LA —% T
ELTEY 7,

WAT T, BIEFEE ARG T /N —T E LTCORT— L AU v R&EENL, VAT A
WABLEER ORI DWFICEEH TENDY £77,

(R) NREHERBBORENL
[1] ANMEETRTA Y FDEIE

2020 £ 9 H#IC BT 2 M O S IL, FHEikk 88 | UMD @ 2,924 G L 72> Tk
D ET, [TREOBREE L ORHAHIEEB OS2 Slc L vish, B5 200 %
TEY £ L,

ABERO—ERE LT, WEEDOX v U TR — MImTciEz%z 2016 FEN LA
MEEBICKH L THEMLTEY, BOHWES Y VT 77 02 HBISEIRHEE LR ITHE X
TETEYET, REREME L., AMBERZRILT 2 2 & CAEEER E2XK0 . KHBAR
BLOEEEANBEOBETELZEDTEND 7,

[ 22] 2020 4 9 A H#IZIB T B Af-# 0 £ (HAL - B )

2 hh 202049 H # | 2020429 A #7

(201843 1 1) ahE FEHE i H# kb aHE e
PN 6, 493 3,012 2,924 A 645 A 88

(QED ARHIEIZ OV TR, 202049 A WO Rz 2f% LiEHE L TR v £
(712) ARREOHEHIIR FFHEICTRHLTEY £,

[2] MEETRI AL FD5&{E

2020 4E 9 HIZ B 208 031X, Gkt 258 B A L 2,874 B 720 F
L7,

7 477 HD ~OFREE TR DN U 1E 0>, JEEIRE A S0 o v 7 A )L R D kY
PER DB CINE BRSO EENHD L2 LI X v EHEZ2 FEl) £ L7,

8 ip R AT AB IOV ECR Y AT AT — X OFH HiEH: . E£HEFIRCETIEET — 2 /B
HEAT O SRATI O HFRX > AT L,

20



51 &t & MU L 7oL HIRICHR D AT & & 1T,

HIZEDTEND £,

PARMa Y hr—VEIL D2 A NE

[ 23] 2020 4 9 A #IZ I T 2 W2 DIk (HAT - HHH)
FHE G E] | 202049 A 1] | 2020479 A 1]
(20184F3 1 1) B e 1R HE &1t
Wi 6, 581 3,132 2,874 A 833 A 258

(ED SBHIIZ SV TR, 20204F9 A o 2 2 2% Laaiifb L Tk Y %95,
(1E2) AMEOHRITE LFHRIC TR L TR £,

[3] EXENRZEEEFOSEL

EEEIGEEREBOEEO—BRE LT, Fi-RIUEE Y AT L% 2018 - TH X
DB SE TR £9, FUSEE S AT A%, B3GR, BRI, 5N 8 B R
OEE LI L OVEEIEIZB T 2 BANARFHERE, X512, WE LZFHEZ» ) 1TE8 7 7
ORISR E B E L TEALTEY £7°,

R AT 2 W THIR B OISR DO S 24T VVEEIEISEICT 5 2 & T, BEIERIC
% U CBUR ORI AR T & & b A FOHT O E L GRS IC B 2 5 25 0 F B k.,
AERIR Y L D B MR L RO I L 2 T — & ) — A L LTCORMEHEZX L7 &
B SRR D T Bl TS AED TR Y £,

4 WAIDREAXRFHIDORELZOMDEEHLBRERFDOHEILICET SFIEOEY
Kk

(1) EBPITICH T AEBEFIEXEBEARFDOBIED-HDAHE

D 74 TT7HDOEEEEEKH

7 477 HD 1%, #&EEE#iEOMm, tuEeBEREZ RS L, B0 & ST
VARHERET 5720, BATEREHRESLE LT £,

Fio, A EFEE A B AT RS, BAELZES, NEESOKZERN,
BB OB, BhESt 2B 0EA, RERMORESE L, K OFIMER E4 K- T
BV ET,

B3, Bukitk 10 4 (5 BHSEGER 7 44, HAAERER D 5> Btk 1 4) 12X 0
RS AL, ERTED LI FESS VL — TR OIEART#HEB L O/ NV— TR EOEBEHEE
(AR D EEREZE D & & b B R L ORI TR ORGSO IR 2 BB LT 97,

FEAZBDITHGGR 4 4 (9 BHAMERR 4 40) 12X DR S, BRI 2
Tt DOETH L OWHMEICBET 2B ONE 2 R#HEL TR £,

EER T B RIBGE 4 4 (O DA% 8 4. FERITHUR % 1 4) [ L 0 iaiS i, W
fiteds L O TR OGBS PUTORTE OI1F), AT #F, BEAGE, IR T 5565
EENOBRITEREONFIZONTRELTBY 7,

WHZE B 2ITEER 4 4 (9 BHAMERR 4 40) 12X iRk &, B ds X OBU TR
ZT BB OHENEDNFFICONTIREL TR 17,

F72. 2020 F 6 HIZ, BEHHSICB T 2EEMA#ME LTV A7 RESE2REVZLEL
2o VAZEERIZ, ZEETHS CRO (V) AV EHEMLE) LZBETHD 3 4Dt

21



SENEURRIZ L0 AR A, AR Y R 7P 2 EBPUTIRISC A BIEE Z > T\ U R
TREA K e T L= AT =7 OEEEE OMGEEZITO TETY, VAZEZEERIT, F5F
U AIKAEE— 7 —7E L, FRIE LTI 1 RIBHME L CTEWVD £9°, 728, 2020
FEREIE 2020 4F 12 ARKERC 2B (T ABLOVI0 A) LTEBY £,

A% bRCE SRR OFEFE & —BOBAMEMIRICE D TEWVY £77,

@ JLERERITORE EERIAH

WITIE, BESERESRESMLE LT, BEEBEEHEEDO ML &S OIEM LR Y, =
—ARL— IR F L AD—JEOFTEEZK>TED £,

MATORRER ST, Bkt 13 4 (9 BAAMNIRG 4 4) THRR S, E5B X ONERIC
EDDHEHDIED, UITOEEREBPUTEIRE L, B X OB T4 B O O BT %
BB L CTEWD 9, BRI HIX, HITOREIEEIZ OV T, 87 L3 TRl
BLOEZWEE, REICKBSHETEY £7°,

T, BEESZEDIL, BEK 34 (O BASNERGR 2 4) TR S 1, BUm s X Ok
TR B OWMBHITOEROIZ), BEATH, B E, MERSICIRET 225 EAE AR
TR EONFICOVWTHRELTEBY 7,

Ltk bIRE SRR OEE, BREEXR DL, BUTEHIZ 5 Xt L TENWD 9,

(2) ) R EEAEH DERIE~DEY AR
D Z4TTF7HDIZEITD Y RY EHES

7477 HD ® VU A7 EBIEZIZHOWTIL, CRO Db L, URIIHEERE 7 v—7 8
AV A7 Tn—7, i) A7 7 —7 ICT FH 1l I N—"7, FHEEE T V— T % RE
L. &Y 27 ITHEICKHE T AR & LT 77,

F—=T 7Ty N7 — LEIKIC L ARERE AED, U RV EEKELY 7 +7 7 HD IZ
FHLTBYET, 2k, VRAIEBREEOE 25 @EEKY | H178 LOYENEER
ITEHEFETY 27 AR Z 90 L L TEWD £77,

7 477 HD \ZBT D& E
MERY R &M . VRIS — 7 —7
FERYAZEE AEHY A7 T —7
TS5 A7 E®  HGHGY A7 72—
VAT LY AZER ICT 1l 7 L—"7
FHH YRV EH . BREAeE S L —

U 27 G DOK 7L — TR T, BEIZE LT CRO BREIED H 2 7/ —FEDF &
VEEETDRE, 74T T I N—TNOY 27 EROIHN, VAV ala=r— g
DEFEEX>TEY 7, BEMITIE, VAT vRX DA VEBEREOW@E, ARG RS
DRER, T N—THEEN 25 #EE21T-> T £7,

Flo, VAIVEBIBRORERBE LT TIAT T IN—TEREDY AT <R A Nk
R L, Z—T RO RV ERIRDL A OFEE RV LET, ZoiEn, AR
VLB S UCRERE, 70— 3 % (7 477 HD, 417, HRNERIT) ~U AT LR—
M (A RVRT R MER, Ny 772 MERE) 2RETIRE, 74T T7 7 NV—T2fKL

22



LCYU RV EHEERDOE LTI A TED £7°,

@ IEERITICHITEYRY BEEES

) RSB L 0 R A ERIEC Y R 7 LA — F () 27 w3 DAV N REEE ()
I AR ), TGRS M R R R « A Y0 ). T (S X hL AT =
MRER GBREBIE - AU ], TRy 772 MER RSB : AR) ] %) 2@ELTHY %
R

F7o, EBERIVRAI AT Y —ZoNTIE, 7477 HDIZ VU 27 FHESHEO £ % X -
THYETH, GUTHEMO Y 27 EBRELRDV A BT Y —IZONTIE, KU A7E
FRENEASHEREE YIS 7 ¢ 77 HD 38 K URETT, HEPREITORERA~Y 27 ORILE B LT
B0 ET,

@ JEERITICEITHHE ) XU EMEEIE~DE Y A KR
AU A7 BOFEBMEEARTEHHIL, VA7 EREMES X OBECERE OLEEAT L
T, VARV RV MRE~MEL TR 3, 0. GEETY 27, $4THEDOEF)
URZ | HE - VAT A AT EIZONWT SRR PSR LTl 3,
SATHIEDOBF Y A7 IZBE LTI, FFICEERV X7 THDH LEOFWDO L & ALM/TE
UAZERY AT JMITERY 27 BE AR CTHEH L, SITBIEO&R] ) X 7 1268 545/ E
AU R RY A Mg, IR S%E TREMA~RE LT £7,

@ JLEERITICHITHER Y RV EEEIE~DEY #HAHIKR

() EEI5¢#t

VIR, 7477 7N =@ Y 2 7 EHIEARTTEO b LIMEH Y R 7 E B A 6l E
L. ZOHHBIUOHRBICESSEM ) X7 BHOMbzX->TE D £,

BT (T 4 7T I n—T730@) OfFE MY 2 7 EHOFEARTTEFHILL T O Y T,

O fxDEMY A7 DEGWEZBEEICERE L) AT, FHY A7 O40EEAL Lz
BEHET Y X7 EHAITV, R GER— 7+ U A OHE L EEOEERL LU
RAEPEDH B2 X 5,

O EBERHGEOE Y MACH T > T, 7Yy MR =2 S Xl xhE 2170,
Flo. Rl—7 =75 [F—%¥MEB L OR—#EICFHAEP LARVWE S EH Y A
7 DG EITV, ROBEXRFIZOWTOEHER Y A7 2 EHT 5,

(2) EREHRI X7 DEH
[1] TECEADEE] ICL5EHE
KAGARERIZHOWTIE, REMAVE GO TR GEREDERGEL, 7V —T75E0k L bIC
ITNEHEH OB CEARDFED 10% % 2 25613, BAEOHE R L O 1 [BILL ERRE O
EKRAEVEETHREE L LTEY 9, £/, REEOHBEIZOVWTIX, 7477 HDIZ
LT, BAEOHEL IO E (3 AR, 9 ARKEH) oREETIERLL, 7477
TN —TRRTEREREL TR £7°,
7. KAGAGHEH Lo+ X TOBEL A7 LG A GRE—2TokAkico
W, EHEICE=2 Y U7 EFERD 5 2, F 1 R E S~ U, B 2 RS 5 ESR
ELTBYET,

23



[2] LYy hRUSy MIKHER

— DO EFRER E U CTEREBAMHIZZ LYy R 2y hEREL, —fEF Y 27 %
BHLTRBY 1,

7Ly y U2y MIERATRAETH D Soft Limit & 7 4 T 7 IV NV—TRELUETH D
Hard Limit 3% ¥ | E&HE X0 IER IS4 T 25 AEABIC 4 BRSO EIRZ#%E L C
BOET, WINLHEEKGELE I NV—TEEROm T ExG L U, REMAVZE D TR
EHETEHLTBY £1,

BAZ R HOWT IR, FEARRE BT EEHED Soft Limit DOFPAN TOXISE LTH Y £
M, RTESTARY Iy MEEBRT2HAE. Y707 LYy hREICBWTHIBT S Z &
DZEVEE AHORIE LIZHOWTHaIcint, Wik L, iz TR T 55813 CONEE 7
477 HD ~#5 T 585 L L TR £7,

WiZ, 74T 7 7 N—FEEENED Hard Limit 28889 58813, 7477 HD 7 Lo
v haI T4 ICBWCHBEIERT S Z EOZS L2 HoIclR, B Lz 2 THe L, YUis
FlRIZxT 25 %OBREE (L H8h) & REREGERES (E5 Limit) Z@E4LBICHE
THIET, BEHOMEEZK > TEY £7, 28, L& ME@5 Limit (22T, 4 1 (8],
T4 7 HD 7 VY haIs Il CRELT DR L LTEBY £,

F7-. Soft Limit, Hard Limit & & 2B CIZ DWW TR R 5EFEHERS 2 N 10T
=XV TTHRERLE L TR 7,

() EfERIEEEE

URA7PNHEIEWE B Z bNDEMAREERE & U TGRIE L, EMEICIS I 2 ED
TEOYET, MEERMOGHGEEECRERLERIIEMEICE=2V 7 &ML, V
A2 RY A MEEIZBW ORI EIC TS W E B SN TN D0 EGE L TE
D E9,

(=) BER—I7x ) A EH

HIEHR— 74 UAEHIZOWNTIE, UAZ <RV AV MRBRICEBW TRAERIE AT
B, SRR, BHEERNCKDE=4V 7 &2FE L, WYIREER— N7 1 U A OREIC
BHTEYET,

() BRI ORI

EARSATHIEE L, ftE e 7 ey =2 b7 7 A T AR DO 2 SORIEZ W TEE L,
B 27 EHUKHI O s Lz > TR Y £,

fEFERIOAE AR L, SMBAaT Y 7T (AKRY AT « F—5 « N7 BRAS
HOF/MEFEET V) AT KD ERAMEIS, BE 7RO E B O E MR, ARSI &
DRSS IT IS HMERIE R, FERRMBOA RO BB LEFIC L 2 A CAEIC L DREL AR
L CEMRSA 2RET DHIEL LTBY 7,

ZO—HT, Tul=r b7 74T AEMNOEMEAHEL, BEABMARET 7' 2D
o BLERIHER L OEHERHHIZOWT, 7r Yy N7 7 A F U ARFEORER B E 2 -4
FEORAINAEE LRI 2HIE L LTRY £,

29 LB RAHIED S & T, fErthER KORUHIOEM Y 2 7 2@l g L, EH
AT ORGFTEALIZEE O TR D £7,

24



~ RV 27 EFHH

BRY A7 &, BEOEIDL U TEENRGE, HEMESED 2 21200 TG
HIL., ZOFMFEREL L OE 2EEMT S A ML AT A FOFEREIZHONTY 27 w3 T A
Y AMEREBAHELTBY ET, 2. VA EOEBICOWTIR, FOERESH L, U A
IR YA MREBEASRE L TR £,

2%, 2020 4F 9 HHIROFHEM G842 LI U CHE L7z UL GEMIfHEREE o3,
KA 61 fEH, BAN20EHE/R-TED £7,

WMITIE, BRMSRE DL D 7= D DR B E ICBI T 2 IEEOBE 2 +0ICH gL, A% L1E
AU R 7 EBREHIE LoD, HIRD =—X2BIG 2 LIEmIIZ SRl ih ez s+ 5 2 &
IZE DK ENRFORBIZHEBRL TEWD £7°,

® AEBITICE TSR BEOBEULEED-HDAEK

WIT T, He R REEOFAR I3 X OB O BREMEOEME ST, BlE 2 FE i
FICBLYS (BEGIER L OVEHELE) ICHREAEOFEREZIIET 2 & L bic, REE E¥EIE
M— R LIRS T IRE H D ik 21TV, BIFEARCCREEEOE A To TENWD £ LT,
2020 NIV T | BRE SR ESOIGER S Se LA T I3 2 S HiEMHE S L OV 14 i
MBIEALT DIEEDH HEHE IOV TUL, A%OIC TR ESHE (71 Yy bl
— ] IZBWTHELTRBY £9°, IERLI0EIC OV TRE IS LRIEEE oAb 2 X 5 &
BT, ABOIG 2L L, BHEESEBL IO 7D ORI A FEE L TR0 %
7T

T, BUEERRE SRS 2 OIS, BREWEN Y ERMERE T 2 Y e R R
ZITH 720, BEGIE L EMN BTS2 L Tl £9, 202000 EHITIE~21
FAZHOWTHENEBRFFICSIM L, BREIEEDOY L—a U E2 RO RN LFEREDL
EXRBEICLDEBEXR DT 7 7 FICHEBICE FA TE Y 77,

20204 FINC B DIEBHEX YT v 7 T v 7 OFEREIT, BEEHLEH S Z OMBEERZ A~
25, MR AL EOMBEREERA~T I T v T LN ER->TEY £7°,
20204 FHAIE, MRPE AR KOO ICHET HEMENSTEH T, fGIREHEN312H
T, EEREMHEN3SE TMENENED U, BREMESE CIIRTR 4834 E 7 M L
F L7z, B REMELE=RIE, AR 0.08K 1 > ME T W= L& Lz,

At b EREEY A L PR, BB LU T ORE SCEFH IS IS < AR, AR
SEDOFEEYGERMOE=F VY o 2GR FICZ O i L, Bl XX ERECEDT
YIOT TR T X BHIEICR A TENDY T,

O UL GEBIfHEAE) L3, SUTORMAR—F 7+ U AT TRAEL I 2BELZBA D RKRD
BREND | RER, BEAICREN TR EN L PR RIAZEZE LWz b 0, UL
(X, OB TIIN AN—RWRERTZD, HCEANTHA L L IIZ=2 be—1d5%
VERH Y £

25



[B45224] @RiFFAEES— 2 ORRMEMELREOHER (4917) (HAZ - /A H)

20204E3 A4 | 20214F3 A M 20204F9 H 1
S G S AL AITHIEL
SR AR LB A HERE (A) 8,088 8,850 7,654 A 1,196 A 434
BEAE% (B) 874,638 781,100 901,544 120,444 26,906
SR A LB S EREELEE (A) / (B) 0.92% 1.13% 0.84% A 0.29% A 0.08%

(1F) AMFEOHERITER LFHFICTRL TR Y £9,

® JdLEERITICHITHHIG) R EEBEHRIEDI-ODAHXEK

(1) EXRG&#

YITTIR T 4 T T 7 N—T7IE@O U R 7 EBEARGE, TG Y A 7 EBHRICESX, U
A7 EREHIOMIEE K> TE Y £9, KELAMIERERN— N7+ U AOMEELBE Y X
7 XD MER EE2 D720, BITORERS), ERA XA, BB, BLOU R
a7y ARG ST e ) A 7 RERSEZFRED D 2, TSI (EeiEsET) |
UAZEEEM (7477 HD fith ) A7 7 v—7") FEEETM (ENRTHEEEHSE
MSEEE Y & —) DHAEEGIEREZBET %, gl @) X 7 g LS O
BARICEEDTENDY £,

(z) MRV R 7 EHBLDOHDHR
[1] REBROERELHIG) R EEOFE

(i) WY RV EEDFE RISEALHOX)

PG 2R G 2 e 2 XD 2 & 2 BIZ, LLF D% Point ~OFER:, & L <IX
CEO (& HTHT#). CRO (iU A2 B HIHUTHE) . CIO (REEETHTH) ORI
X0, 77var7 T U0EEROL EECHICRE gL EET AES L LTEY 7,

FIG BRI 1T DIEM HEFO SR ISR & M 5 Ak v ([F
W10 5], HRCEEIRRM, KE 10 F45], HEE REIT #5450
Alarm Point | AflFEARHGELS O E H R
FERNE HOEBEALE (ABE4 100 EBH+71 I 7 4 20EM)  8.0%#HE
B R iii=EAY FrcA B Lz iMmEs
(75 REFHRLE ) Z25F 5720 OFEFTO U A 7 Bl Point
MHODEALR (FL) o 8.3%HFHIEH L3R
S ORFHEEYC | 7o AFHEEZE, KON 7o AFHEREIS (=27 0 ZAFHEE - 7 0 A
EEEE FAZS) D Point

Check Point

Warning Point

2020 R FHNE, BFrifla v T U A NV ADOBGYER Z S SIS NS LT 3 Hoihzg
ZAF T, v AFHIRE E I D R E LUV TORNIS R Z TV, £ DOHOF L —
vay (GEEMEGF L) B IO BRI XV EMERERA— R 7 4+ U A iFE L TR £,

A% bl EFE, BEENRFHMEEREEA ST — 2 XY . AAEEEH OFHE Al el
Bafor-mih ) A7 EHAEERK L TEWV £,

10 F3 A 205 e 22 T 18] 2 $6AR O FHEE O FHE,

26



[[95 25) 85U 2 7 & ERIESS O A

-~ 3 A i o~ Lee -
(A) BIBSER DG L @RINLY RERSICES
Check Point  Alarm Point SR VaR{EH ! FIKESBETILERFE
hiSER SRR R SHAE RSB £90% i
=N i (EHBERK (VaR{EFEZAR ({Bp= ' . .
72) AR BTE) TRCHERSA | i) D n IS X0 — T CHWNT, R
ERllirayi e L EEhiEENOBGREEETIUE. Btd
| EEHEIEIEA R IEGRE & REEDOTFREE T ©
- - ! EC, MEEF L > RoERiaRnsJ )
BELANJLDEEE (CEo. CRO. CIO. lfTMFEH, 1BUE S0 ) L L EBIREIES LTIEM,

o FEPUERAT. JLERIRATO &5 SHINE ERROAKE [CRY LITBAC. 2IL—F
ARDREELAL Tl ! b i
o URIRH, MSTa>am@Enias, HRNACHSERADOFE, SER B BRNEAISE COEM TR, SRl — b
DONEDEEREwFHR__ — v ZILESE COEAT IR, ERISISHOREE
- - - - 1 TOEF RO EBET S (C L
- e v DEEEEH. iU AVERY —)LE LT
(B) EMERNRHE (C) BEDELMEDOB®R (A& | s=mm,
(FIBRIFPUATAINY RAZRRBCEALER, FI3RF |
bR EDBBERIES) TR, 20 XFHMEER L)

(i) RERDEKRE

T EE M 23S R E R E LT, T U A7 #, 10BPV'#, RY v a VRO
BRRERZ ED, U A7 EHEHMM CIIREROBESR EEHRREE=2) 7L, &
HPZ Y 27 T 7 7 A & OBEPEZBGEED b RE MR OBEESEICRE LT £3,
U 27 PRI EE SN A EAITIE, oY A 7 EHEM s S EEICHE L, Y
A7 BOHIE, BT Y A7 BB NIIER S O xR 2 ik L TR0 £,

[1X] 26] 2020 4 EHOHE U A 7 HzonT

BATO U A7 EFHFECHESE FHllEN/2 Y A7 &iCktd 5

AR ()R BARERIR)

U R 7 B&OEFEMN L2 BEIZ, Ny 77 A MER (F2) &k

EfEMMTEY | LTERELAEHOICHT DU A7 (BilEEER v FEHEERT

DERFE)

(£ 1) ST TiE. UV AZ BOFHET VOEEEZRIET 5720, TN LE
AWM 1 HD VU X7 & & EEOFMNEEEZ i35 /3y 7 7 A | % i,
B, Ny T ANORERIZIE LT, VA7 EOEFEER EEZBIC, VR
B RICH L TR B 2R UDRESR L L TR 7,

T TILEHRIR

2020 £ EHIOTHE Y 2 7 BEE B OWTCIE, AR CUL R O@Y bWz LE L,
[ (4-6 1) THRI = F 7 A L ZDRYALEIIT AL 5 B R A HEE ]
=S aaF U AN AOERYERITSE D TGO BB L Dl A =X LD FAER
GRELH) & &b x. —EOHMEHERN— 2 DOEBMRILICIEST 5 77, BiEkhE
DL 28 U A 7 B3t L GBI ARIRI L FEME T, &Y 27 B0 HEE
DEHRARA CEARDOHPENTHLZ AT =F Y T T HREA LN LE LT,

11 10BPV &%, &F]28 10BP (=0.1%) b5 L7258 o MEAEREEZFR T, Y17 T,
AMHRESSZ 6 D RZBRUK LT, BREEFEAZRE (S10BPV ) L&RY 27 ZEE L
B £,

27



[ (79 1)) THRL = a0 A VA5 2 BITIERE Lo, REIRAGHEE 2 kR
SHH T I A VAL 2 WS K G ALICEE Lo, 5l & & FHERE N 2
OEFHIRITIES T D 2 & 2RI, BRI e L Chizrids U A 7 Feioef L
Tﬁﬂ#é_kf\ﬁ@%@@E%m%immkbibkoﬁx\mﬁm&m%@
BRI R D i 1L = SV EH A
10BPV M5 8438 U C, ~—E A4 (IRRBB) 12351} % JEVE HRICHE L7-4F Y
X7%ﬁ%ﬁof%@i¢oﬁ%\mmm%&i%iﬂﬁwﬁﬁ$mi;émiﬁho

[2] W5 R HHFEDEEL

(i) AFLRTRKZDNT

EXNYANTF VA GELOHT I —) R, HERMERGEE 5 F 27 S im0 e A8E
VA (2007 Y =) BERODIITMZ, A RVAREROT 7 a v T I 0aED
TEARVRAT AR (B3DOHT AV =) ZfkthNc I L Tk Y £3 (E3).

2020 FFE EINT BT = v T T A VR DRERYER & 3T TARS SAERRS 7éﬂﬁ®ﬁ%
ESEZ, CEEEEO S 0 ATHHEE AR S ET 7 v a v T T U R FET LY
AMRESHR— N7 U FMAT) ZEEN T2 U E Uiz, BRI, mwmpmnﬁéif@
RS T8 R CHlikS T RA40% RO 20 v b &2 FEH L2k, S bICHFHant AL
A DREGHER 2 W 2 TSGR IFEAET 2AHEO S & TR IS IS5 2 2
(FEHHA - BAR) 1SV TRRGE L REERS R S OIS T #HE DU R il J O BB & 3t
AWl LE LT,

(£ 2) HITOA ML AT A NOWE

F1OHTAY— ¢ WMECHEELEFEHEZA N L RCEE (ex. Y7774 A
R RE S 2 A8 E)

20T AV — o —EOTLEEZEE (ex KKl 10% F#%)

B3DATAY — o SBRBEAETHAREENESWEEN LR T AEZEEL, A
MU AT A MERICHET D BRI R T 7 a 7o 0%
’E

(i) TIHURYEBYRTLEEFRALESH - 22— 30I220T
YR« YZ—=Vili, UAZ BV a2 b—va Y SERHINCIES S REROR

R0, GRS IS < A — b 09— ) 2 7 2Bl L= 4l % 7 o Jges. is)
A7 B AT KEOAMEC LY . VA7 FHOMILZ G ED TR Y £,

(i) ERFIEDHFICDONT

2017 B T HILARE 8 R DR FRR S & SRR O BRI Z SR AN T L7 B4R T
7y (RFRFHIRET « FFRE 2019-78557) (ZHS < EWNER « KEGH O FIE B & ke L T
BYET,

2020 R EINE, B = v T U A )V ADRGYER 2 1 RAKE 5 e NE B RE 2
oW, BHRAEET MICTEIMCZOTREZEMLGFIE T 7L e 5%, B

12 GPS (Grid Point Sensitivity) &%, —EWIM (Grid) H#DO&F]5 1BP (=0.01%) L5
L7z & X oo BIEMEE L EZR L ET,

28



HBRETNVOEMEZER L TEBY £7, 5% LI XX, HERALRFO RS, U A
JEBROENER EDOT=HD 15DV — Ll LT, PIREHEEHLTENY £9°,

[3] ERikiE BRI~ D3t
(i) BNEERE~DHIG
HSES E PR TR, TBARIMEN THER T2 1, BEFIEOZRILIC X DI
EDOBL LN A7 iz e L, fhICE D A TR £9, OIS 2RBLT, 1
PG PFEDHFERIC SO DEEPMISICEE > TWND Z &b, U A7 BBV TIT
DITOERY A% TR L TBY £,
SMNEES DR U A 7 EHFRbO—B & LT, AMEEESRD 10BPV M4 ik e « &4
HEEEA L LTV D IED, K[E 10 4E4HIC Check Point % &% & LAEAZE I O 5hit & 7@
fbLTHv E7, £/, KEESFH - BRINSFIOA L AT U A2 BEE CE7ZzR
WLIFHEIZSCTCHREL) L, ARTA R L AT A M3 - 5T 8L LT
B ET,
WAVEFEIZ T D EBIRATR A, FERERE DO CDSBHERIZ IS <5 HRDL,
Wk DORFIRNEEZE=FV 7L, ARTU AZEHREZFERITHEL TEY £,
T, WA R ML U R REBRENEE DRI T, £ ORI E OEMRES
W= N7 4 U A OEEE OV THRE, #E ML OBIEE S e L TR0 £7,
ZRV AT HNATHEE (FEFEICTRA) ICBL TX. 2B0EEC X 5 R
P~ DFEFEIT OV THRRE L, E IR R E Pl OB~ LT 0 £7,
WERELDOEEILE S E 2. BMiERR— 7+ VARHNETIHY A7 %27 7 7 X —1EIC
SIRT. RRAIE L. & ORGSR A R bl K OB B i LTl £97,

(i) FHRERADEREICHT XIS

HOHRE S OREAICER LT, BRI S HHIGIEM, U 2 7 P ONTTI2R: 0
T, WARFEEHA ZMRBIOICHEEL 729 A T, WEORIEICHOWTHRFIT 5L LTk
DEF, Fo, KEROE=Z U U ZIZOVWTHRBFICHUEL TR, =4V 7F
v 7 — MIESE, HHIGIEM. U R 7 FEHEMOBG N ERNICE=2Y 7 L
BHRESHRET O L LT £7, k. £=F U 7 ORRER, MEIRD S/
B LT, ERZ DD 9 2, £OROITEHIHOWTHYREsH#HT 582 L L TR
ESr

(3)ALEERITIZH T S AT FEFRES
D Z4TFTTHDIZEITRESEHETESD

TATT I N—TTlE, EBEOREOWEY)/EE 2B U T, MlEORBICE#T S
EEHIT, EPEETERE ORBEERBEO—HDE LTIV MHATED £,

7477 HDIIMITH L OVERNERIT D, EBHINIC 2 7T A4 T 27 a 7T AOEEIR
B, FRAAZRME, AL INCET 2B ROMEEZIT 51T, EELEELC NI 7L, R

13 CDS (Credit Default Swap) &%, #&ELOMFEIZ XD HEIITH 2 5 72D OLRROKE
BRI T VT 0 T, CDS RAEEFRIL, 2% (H, £%S) OoGHESWICX
D ETFLET,

29



FEFRICBI o FIH, NEEEmIE . € OMIES SRS, BERESEHICAT 2 HEFE
(ZOWTRRF S 2321, WESEEZX L TR E T O BEZ2RH L TR0 £7,

@ JLBRERITICH 1T HESEETRESR

WBITTIE, 2774 7 o AEBORL L IEATEPIRILOHE, RREFHE~DOXIS,
AR DOFREFIC LY a T IAT VAR LN T H L ER AL LT, 747 T
HD ® CCO (ma v 7747V AELH) #FBE. 7477 HD 27747 A%k
IN—7RERMEER, BfE (BEEFEEZHR), ATHYHITEHE, ABHTE, B8RS
FHRERLZBE LTca I IA4T7 o Aik%x, WENEB LOLEISCUTREEL, =
VTTAT VAR DERICOWVWTHREL TEY £9, 728, 2020 4/ EHIT 2 BB L
TEL ET,

AT TAT AR D IO DB R ERTHBE CHLa T IAT AT T T A
X, AT ITAT U AREO W, B EORKREZ T THEEBICREL TR £7,
2020 R ED AL T T AT AT R T T AEK, A YA X =BG ORRBG L BRI O
T G SRR R S~ ORGIb, KT & ORIk 2T % 7= 0 O pEE g L % &
FEREEA & L, FHEE OERRNE T 7 T4 7 0 AE8HB L OBGEREICHE L
TR £,
ESEMEEOFIEHRMNTHL 74T T HD a v 7oA 7V AREEIN—T1L, av 754
T AR KSR EABET AEICED ., 2T I T U AEBORFEIIEDTE
DET, ZDIFD, BENSEMESIZBNTar 7 T4 7 v AT 5B E#T %
177, av7I3A4 TV A~A v ROBLEER->TEY £,

(A)RBREICHT HFHADEHREDHERD-HD AR
@® Z4TFHD
7 47 7THDIX, B4 ZESERESEOES L L, Ik 288 B ZRD
2O, JLEERITE L ONERNERIT ORRE 13T 2Rk, BB RERE 7 SR s EE 258 b L C
B ET, o AR E LT AMRE THAINRESHTL1IAB L OF#E L1412 T,
FRER S S 7o 14 & KRFEREE D BRRE F44 . FITAZBTL TR £7,
FZERITBW TR, EAEZES WY, BAZESB LU EZE S ITaZ B 2451
Bkt THER L. AR OFR A B3R E S O UIMEIC DWW TR L TR Y . BUTOK %2
GlEHEEEFLTEWVD 7,

@ JERERAT

MATIL. 2015 4 6 HIC, BEASELZESREST~BITL TR 7, EkOEER (+:
NEERZGT) NEFR (BESEE) L L CRERSICSML, BERERIE DRI
FER 2 DOEMALZRM 572 8, a—RL— b BT 2 ZEHI O —BOsELICE Y #lATEBY
£,

Fo, REHT DM O BB AT D720, iR BRI B e TR B s
4 A E AN BGRRICEBMT L, R ERMRE D+ e RIZE D TR Y . BUTORE % 5] X i
EIEEELTCEWVD F7,

Q@ REBRILHEDEEEE
2020 4 4 H 1 AT OAREARRSOEZ &0 BEEREORE(L &R ED=(EEZ BRI E LT,

30



THATORE AW ZFELL L7 ¢ 7 7 HD fREHIE 7 V— 710 4
DET, REM(LEIEOERRFITEMRT 5720, 7 177 HD #%
KA EHELTBY 7,
YITIE, Zv—7 ALM - s ik 218 UC, AR CHIRSFHE<OHE R ORI 2 T =
735 &b, EERRWAE L RWEHBIZOWTIE, 20K amiaEl Tk £,
T2, 5lERE . REBLFEOBITIRIICOWT, YT X077 457 HD oZh<Eh
DEFREICB W TIEEIC L E 2 —2Fi L TEWVD £9,

iz — AL TR

]
AR V— T TR

(5) EHFARDIEED-HDHE

@ 74 TTFHDIZHEITHM$FH L FERATORE

HORRESR G [T~ OHERFBR, AR — L= ~OPG#5E 208 U, 2D IEME 72 I -k
BHOBREZIToTEBY £,

b BEHNPOEMET, 00 T WHRICED TENDY 77,

@ ALEEBITICHFTHEL L TEHBZITO-TWHHEBADEIICET 21BEHRETD
FE
BRSSO IERFROFTRIEEZ B, BEG ot b ) of T, DY
ITOEY FAAIZHDOWT OB ERME L. UITOW AT 4T 7 7 N—T DIRENEE
IZHOWTHHZIToTEBY £,
F 7z, HEE S A AR OHEMESE 238 U 72 Hulg O TEE b~ 72 41T O H V) FH A0 ik 5k
HEEEIZOWNWT, T4 A7 08—V y —5E0FR—L_X—VETHRLTEY £7°,
Atk t HUEENEEIOREEZX D & & HIT 00T UVMERBIRICED TEWD 5,

(6)FHRRHRICKTIEEHIREECERHOMIICET SFE

TEATOREER AL T D7D, 74T 7 I N—T O¥EBEHEE ORIE L 7V — T4 E
MRS T ORERIE 7 — 7 2RE L T 3, fRERIE 7V —7 123, 7r—7
Rae@dOlEd (FHUTHEB RS LanE) ZEE L, FHUTOREEHZEYIAT O K
file LTRY £,

5 HIMREOEFREICHTLIEAREOABLELEZEOMEL LTEHZTO>TLD
HIEIZE T HRFDFEMEILICET 2ARDES KR
(NFPMREOEXEICHT HEA”EOMBEIE. ZOMEL L TEBEZTOTLD

IRIZE (T HEFOFMEILICET A8
@ HPMRBEOEREBICHT HERUEOMBLICET 558

BITOEZERMBEOT LI NFMERAITI LD LT OMTFEETH Y | gk R
ZLTWHHTER 2R B L, BIREEZHR®ICED 5 2 &3, ISR TH %
BITORBEBELREE O 2L LTHRATEY £7, £/, ThboEHt50MEks b
&AT L7 MR i O TR PEAL-OFE IS, M B AR BE O U AR OFER, SRBIC D7D b D
LR L TR £,

AR 3BT 7 Mg A5 T Al A IS8R S, — T JerhifigEh &2 b & L7351
TEENC & 0 G- AR E ORI 2 2 | AREBOIR B o3 &l L7228 BRRIRIC 70 9 &
EBIT, TDY b= a VipBAENDLE G ~ORIEIZOWT O RBAYICHEE L TEW
D EJ,

31



@ FDMEL L TEBRZIToOTLWAHIBICE FAEFOEMILIZET HHH

WATFIE, HOTRKH RO A D@ b T 95 o, HUsiRE OIEME, £7-. #HiL
WEESRRA AN KE RRETH L LR LTH Y 3, REOMEMEE ) CEIL-ETR
RIEHT 5. Bz oA B8 L7 IEB A MEIR AT R & & 2 hE OfFAIERE Tk
A ) _— 2 VERIG ) AAEIC, HUSSRNERD & L TR S EOARREE L tiliE v L &
HTENY FT,

Flo, BRMPIHEREORIEICE EE LT, FEAM = — X~OFBA e R, BEUR A
o F TR IRBILR TS, 74T T IN—TORENEIER L= 4fE%km Y U =
—varyAzma—%FHEL, PERSMER—ECADOETIC LY HUBIZERL TE WD £
+,

(2)H/MREDEEXREZICHT HERHRSOMABIEDOI-HDAEK
@ HF/NRBEEZEEER(HERRSASEEE

(1) H/INBEEEESIIRNT2ERERGOEB IUREEICSD 286

2020 4£ 9 A #ICR 1T B /R S 5 0 A AR i X T AA I L (2018 4E 3 H iR L)
559 E T2 B ML, BHEA 4918 72 5 M kFlS 34611891 H M &7 F LTz,
2020 9 AN Bl o v F 0 A )V A DREYPER &5 0T TG L 7= il B 55 2 iz,
BB DG 4= — X ~FEBAN S ZITVE Lz, 5RO O RIEENC IV BESF &
DHERPIER L TN Z & B RY) L, /NS SEF S ) ) S % R s L OV TG B AG
BLOFHEZ LR £ L7,

(3% 27) /B S 2638 S 1) HE I G O 7% (BAL: =T %)

2008F3RHN | ooo0meo i | 20206297 11
=it i i -
(GHmitsi) B R i FHE e
F R S ST R R S 290, 219 297,019 346, 191 55, 972 49, 172
[ 253,595| 260,395 307, 440 53, 845 47, 045
g 1, 340, 922| 1, 365, 264| 1, 524, 388 183, 466 159, 124
FR NS A S T R bR 21. 64 21.75 22.71 1.07 0.96

() ARFOMWRITR LFHREICTHRELTREY £,

X THUNBSEREE S L3, SUTIERATRAIEE 19 &0 25 1 3 5 THET DIRE 2B 2 H/IME
EHED DEANFEE DS OEANZROIZEICHT 28T, 2 OROFHZRINL TR Y 9, BUFHE 1%
BN IS JORERE A S, BB AT BN, REENRAT 2 SPCIATEI, 747
7 HD Bdtbm i S, £ OthemBERER ik OB E IZ T 2 & 5 2 EH

@ H/MABEEEFEZICHTSERBEABIEDI-ODARE

(1) BEIZERDOIERE L FHESEERERLIC X 2BHEHOIER

[1] BEIEHYR— P — FOFRKR

N EAREBIEWRILE L, L7 7 4+ 1 — I XA FEE OB AT P — B R B
DFFEENZE OB Z K D~ BEHEe TV THOBEEEYR— b — 2HEL, B
FIFEDO=— AV Z L0 BRIICHIRE L, BRI E~OfER MM — B ALY TR
HDOENED Y ) 2— g VEEIEALTEY £7,

K — MIEANEBG| DO =— X% —EOHBL LI B CTHIET 5 Z LB AETH D Z &
NH, HYITEOX v U 7 oamELMDT, WHNZRe T 7y — e LTERHTE S

32



EMNMEN—AREZEOT R — Ry — 72> TEBY 7,

Flo, BEIENKS— FEERT D Z LICLD . AESERILA L, SSHEAAICS U7
G722 T B ZAEMAR M 21TV, AATE SR & & BICEEIE L TRl 217> TB
nET,

2020 - IO REZEIEIC X DA — MMEHAEE 342 {4 & ARSI 125 L <
BY, BESE~ADV Y a—2 3 VIREICHTHEENMELTEY £7,

KEATEZGORITENRBRE I EOENEZHEC L, ARREREIRET 5 2 & CiRsiE
REFEBL, BRI L OMRE T L EHEBROBEIC ORI TENY 7,

[2] CRM ¥ R T LDERIKR

WITTIZE CRM Y AT AZIEH L, BESEEORBBEAKE., AP IO %L
THETHZ L CHITRRIC L 2BHEZ FHEE LTEY 7, BRI ZIHFRSCRHIEIRE 2 1y
RYNMNCERET D2 LT, BESFICHT 2HEEZ —EIRD ., BRERCIREIC ORI TE
¥,

WEEL AT LN 2019 4E 4 AICHER Y AT o Lol LT, THHREOFEFE & FIFEMEC
BWTHEARL M EAFITTEBY £9, 2020 4 4 A6, EABEZREOESE HEEREN
xS T, BERA Ny Z7ORELEEHIC, BEERBIORBEEEEOLY —E
DOIEHREHENEH L E LT, £, BEE T A2 ORI OIS HE L /20 . =
JE~DE 7 A FEEIRENORBIRI SRR D L 512700 F L7, 2020 4 15
Man oA )VAEGHEDREIZ LY [HAOBES 2P OISR ENB L2 £ %
FRERE LT BRI E L ORWERED AU LATIL 4,579 984 D 98,248 {4 & 2019
ETHEZOL TR £ L, —HT, BEIZCRM VAT AERHICHTHEENH ELTE
D, Fllan A NVABYYEDIUR L & BITHEINZER L2 EE X TRBY £,

Skb, HIBOBEZEFEZ Lo L X<, LV ARRBRETDH I & THUBROWIFFIZIS
ZTCEND 9,

[[X3% 28] CRM 3 27 A DASUIEE A S HER:

m SRR A DR

100,000 -

80,000 -
60,000 -
40,000 -
“ KN
0 T | | | 1

2018 FE L H] 2018 FEE T HE 2019F E LHA 2019 EFHE 2020F £ L HA

33



[3] BHEMEFME—T 1 > J DEREIKR

2020 R EWIE. BEGISE 921 JEiTxt L. FRRORGR SO E UE O FRTRZ 1) 7o F
IR Eh 2 R U, FEMRHME S —T 4 7 BT Z & CHIRIR SRS AEE, EEIERT
EBIRPLCRRES 2 A L TR £,

AIEE) 28 U 7o BEE1 50 & ORBHZ Z 0 | Bric R@liE RO, AR & FEARE D
T, HES) L OBRKEIC L AN, BREIER O~ v F o I K BRIBIER AR L
BB SO EMEI S/ N D EEN ML TR Y £7°,

(r) BAWMREZXALX—Z2HLE LEESEELAH L EE&URFHE

WAT I, ARFHEHM (2018 4F 4 75 2021 4£ 3 H) 1BV T, 300 (EH O FA Al e~
LR —FEMTRE 2L TBY 7,

FHEEAHI S 2020 4 9 A M E COFAFRET R LF —FHER T AE L. RiT 300 (&M
DFEEE 2> TEY, 2021 4F 3 AWGHEIZE LT 100% DR Lo TRY 97,

At b . HIROGRFHEZTEH LIRS ORI ) L, Ik OTEMELIZE 5 L
FD FE,

[XI5& 29] A RTRE— RV —HZE M T RNE %A (BpT - (BH)
20204E9 H # | 20214E3 A # | 20194E3 A # | 20204E3 A # | 20214E3 A # 37 4
e At e =R At ] At At RE
Rl SEAT R 300 100. 0% 120 100 80 300

() BEEOWINEBIOFREE AP L DEE 27 v — ((TEEH) DEE

2020 - FHNZB W T, BREEEEREHIEICOWTHEEHEE O RE LA XD 72035 |
B TS H EF R B Ak LW LE LT,

B EEIEOFHEFHGRE IS BTz - T, BEE R T D ARMEIAHEZ X— R IEEE &
AEFCaIa=r—yar2ERRNLED TR, FHEFHHE £ T 7Rl % il
THZ LKLY, BEEOEERNIEHNEEL TEND E LT,

IR IZB T D EERBCOWT, HWINBII O PIM TENEENE A )T LAY E O E TE
AL T 2 & &b, BEEROBINE W (B¥ES) OREICH T -SRI lE I
BHTEY £3, WHAMLYIIWIMTEIRELZ 2512, PN — 2B XA RR— AT HIER
EL, BESHEHICYEOEET = v 7 EBEORMLEZHE L T £, ACEHE
BIET AL LB, HRBREIL CRM VA F A~ANLTEY 9, £7-. IEEEEORE
I & B IR SEEHRIC L 0 PR A TEF L, AEA~HE T A E LTRY
3

2020 4 4 A2 DIE, RN Z TR OEPR IR FESE, L0 s 72 B Lk
% CRM v A7 MIANTHEMAICETR L TEBY £9, AR OWTITHIKEY %S
RAREATEDFERER L, FRECHREECEITIM AT 7 42— LT £,

F72. 2020 4EFE FHIOE SEIEER LD E I, ENYT L HEBIER 2 8bE T4 T TS
N—TTH—LTEBY 7,

(=) FEEEH O L BEFHFEORYMES 5 PDCA DX
LATIE, TN S R R R B D R SR (RN O BRI 1 L
SEVERE & B T N 2B T D Y AL L TRV D £ LI,

34



FEMERERIFICHOWTOEELY — /L% 2018 4F 10 H X 0 @ L., #ri- (o3 et 21
FHEL L TREFHZ AEL L TR £9, HIARESEIEOEB IR Z K 372 X5
2L, FmR 1RGO ARZIEZFHEATREE L, XV EEMICRoNE, E2 iR
TEX5LH9HZELTEBY £7,

AL MRS R EERIC L ERER OB A RUE LTV MR, IR,
R OME R A G LA L BHERO LB L 2E L Tk 0 £7, 7235, 2019
8 H XV, FHIRBIE L DZBWRBUZONWTHE=F U 7T AKEE LTEBY £, £
PERE L 2 EE)E EARR AT D52 LT, S%OMERE EWVITRFT L2 B, FET
LW R 230 L TR0 £,

2020 4 4 A L0, HasEdEEOMRILE BN L TIERESCa YT 4 v T R/TED
EBIRILZ CRM 2 A7 A B T—n/@ T 285 L LT £7,

CRM v A7 AR L OUWUEEEEY AT AOIERNZ L D ST oEELZ X5 2 & T, H 3k
s D I B 55 FEMESHIROIIR E 2N EHE 12 LIRSS OYER 2 X -
TEWVWD £,

F 72 HIXKHERIE OfEST & 40tk O PDCA I8 A X 5 72O I3 E L7z B EMIESFHIC T &=
SEMRERIFOREA ER VRO 2 VT ¢ U ZIREIOERIRILE 2 G L2 OIS
WTHA LY —IZFRELTEBY £7, 2020 4 4 ADIX, 7477 7 N—7 2R TEIER
BaHT 5 7477 HD ERTEERRSH AT 28 L LT £7, it
L7ZAFIZHONWTIE, BATOMREYSEE 2R & Lo iSRS I BV TR S
FELdFLTHEY £7,

(3)FDME L L TEBEToTLAMBICH T3 FDEHILIZET A%
D BEUEIEFNHELATCEOHOINEIETEDRB-EHEDHHEE

2020 F 9 H NI 2 BB SoE SBRSE GRS EIC D WTC L AIZE - BB deis 34
de GHELEAS J8) 70 £ Uiz, o v A )L A RYYE O FEIZ L WGBS
WO LT ERBREI DA - FrE¥ffmicr 28 N io7z 2 L2 ERE L CEHE %
THEY E L7z,

PRE AR 1,286 5 (FHEEL+284 58) & % S £ ORRE UET R E A4 BRI 38
L7220, BEVRRAST T U RPN L2 L2 EBmAE LCitlE BB L
77

RS SR UL 29 e GHEiEE+19 58) & /M EFAERES . BiE %
DFBE AR L oLk L2 Z S IC K EFli& Lm0 £ L7z,

RGP T 22 0 GHEibE+17 %) &, AEICELE LT — a5l b L
IGEhSZEE) LETHE 2 ER Y F L7z,

FHAR « (RARISEEE IRTE LRV ENE e80T 16 26 GREitb+4 58) 72> TEBY £,

fE, R UGESRBGH S (BFF) 1%, FHEi% 3194 kA5 1,387 L7 £ LT,

BEGSEEEOREIL, BE S F & OB ARILIEE 2 2 F xR & B~ ORI 725
K VFHEGIEREEM L2 Eonn, A 8360 56 ERS 7,585 0L 700 F Lz,

PLEX Y, BB SCESHREIGERI S, 5HEA 3.61 "1 > b kA5 18.40% L 720 £ L
77

35



[0 30] 03 St SR AR EI & 0 7 i

A RRmAES | 202045933 | 2020497 4]
(20184E3 A 141) Gt ES 5 B SHE
FEREE =T e 38 39 34 A 4 A5
R R 990 1,002 1,286 296 284
R AR 23 10 29 6 19
RSP 2 5 22 20 17
AR - BRFEI B T AP LA R ™ 7 12 16 9 1
AR RE SR R ) 1, 060 1, 068 1,387 327 319
BB | S i DR gk () 7,152 7,175 7,535 383 360
T B U SR R AL 1B (a)/(b) 14. 82% 14. 89% 18. 40% 3.58% 3.51%

(1F) ARHEOBBITE FFFICTHH L Tl £7,

RIZE - B SRICE SR 2 TRE L7 Mgra s (BKH ME RIRGEHSIRAEHIE « AR E 4 -
HEFHESR) ORHER. BIOT v X—@&ED 5 HAZE - FEFHSARME 217> 12%
(74 T THIMEERREINEY 7> K] FiC L D&k

FKH RN MR~ OB RRHIEE [ & - 3Rt R3E ) ThE g7 7 v FHE] BLO
TRFPERE TR - 55 AIEIREMIIE) B2 X D EMMIE - BIk& OB 21T 72 %

REYEEE (EEREWEIRHEET) ORELY AR — LIk

FARRGARE - AR Ll U ST ORI 22 B 512 X 0 sk#S L7 Je8k

THARIR AR A TS L C. ARREAR - IRIRIEK - 6B e - TH
DZFFELEROEL LOE VR A= —XD~v v F 2 7% Ffi LIRSk

NEL ERLEHEMS 7 7 > R 0B Ak (@iE 175850

BRFEELT 7 R TEIFLDHDLWVINMET 7 F), V=T EUXAMET 7 K THil~
AT REXEIAET 7 o R, BATRTRAX—FEY 7 8 (23— 2 - HUllGE 4 vTRE—

MRS SR Pk L B U AR AR 2 SRE L7k

MRS MR BT V(L SCRPEE (REVIC) ZyEM L7SE %

FK IS FIORGE = PRAEMIBE « K IS 3E KGR e DT I SR 21T~ 725k

R Y K5 YA TR G- & D FE Rk - MRA STERSERR

SN R PER B~ D BIR EUT & 2 T - MRA KHRSE

BPE - MR CRE 21T > 725

HHBHIRFAISIH (2T ) 2 G L7 @lE i b CRlE 217 > 7258

KRG ORAEH S ORFER L TRRE BERIET A T A R IRIERIE ] OISR 21T - 725%

o O

@

®

@  HHEEBE s L - AIZEA ST LTCE
2 O

@

@ HTo=aFNT ¢ o THERE -

@

®

ANF—T 7R BEA LR LML

3 O AMAEIRE LRI A 3 L7k

@ DES, DDS, DIP 7 7 A F v A&A G Liz

©)

@
a4 O

@

©)
A5 O ABL REOTE A%,

@

©)
16

BEBIHEHE T — - FER = DOHOEEFRIEASFELOMBERSOH 5% T, BUFHEE
ZHEN, FRERIEN HUO7 A tE ROZEDRA T 2 A FREHESUTBIPE « RENPEFEI LA % — AITER D SPC,
BLOYTOREREEZEATED £,

36



@ BIEFIIHEXEDORAICHT H2XIEICHRIEEEDBRIEDTI=HDAHEK

2020 F 9 AMIOIRITERIL, FAa v T U A )V ZADEGGER DR LIS « LR
HORIZENRD L2 b lnn, FELAS D 34700 F LT,

AR LU HEEOBRICHT 2AE & LT, 1E< LAY R — b v — 2 <0fk | IRE R
AE = ORIEZIEH LT ESMRIC L0 ABESCFES T EDO B EZIToTHB Y £7, 72,
TR T SRR & U TR & OMEHEIC K D AIZEIT i A BRE RIS b MR ERL Y #H
ATEY £,

72, 2018 FE I, KRN OAIZER X OV FEAME L0 — 3BT 5, YT
BEAT DAIZE - 3 AKBIERE i & A ARBUR S RARE ORI IZ L 2 aiEiE A% — 24 [272<)
ZHIELTRBY £9, AAF—AICLD 2020 4 9 H £ TICRERM ZIEH LT-RE)IE%5
6 DAL SR L TEBY £7°,

FlEfe, SRR OIS X OB DR 2 HE LT & &b, lENRA
ENDAIEREOR Y - LSRR LEE L oSN -t I F—24md 5%,
VA AL L TEVDY £97,

@ RBREICETIMAZTOMDEEIEDLEIIHT HFIEITHRIBEEERIEDT-HD
AR

() BREUBZEEEOLE

R OO R 2 T 28 CTh D& MR e SREORTE S 53 ek Hl I HEmAY
IR E UGB IR ICID LA TR Y £7,

B FeARZEDETEM 72 R 10 F2E O R aTREMESE IS U T 3 S (R PR =R g ==,
HEIENHYE ZEIVIRY | R KD BRI EREL DY L— g v BRI
EWIROET=4D 7 REREELZB D CREWEETHORELZK > TEY 7,

Fo, Bl oo oA )V ADRYER BB E 2 - e o FEFEICT, BRI CE
T, BUFRERIER, Rt L aEmbicso T ET,

2020 410 A L v Frifla o F oA VA EYLEICBHE L& oot =% Y 7 &5k %
7o, WENRKENWEBESIND [ZOMEREL(GEES 30 B ML) 229 i x4
ELTEESBRIVOREFESOe TV 7 2B L TR 9,5 EE & RN —IRE 72D |
PR R~ O ) e R, SNSRI OTEM&EIZIY flie 2 LTI L7 XU OB IEEIKD |
WHREHNC T T o T A~DRFT TN ZE 2L TEY £7°,

O, MEHEYEORAR VK LIFZ B L, BEEERLFMITESTEICB T, &E
SR O R E RIS LORGEDO R A » MEFEELTBY 9, I, FAPHEDOH T, F
/MRS AE RS S ORRE RSB O FENERB L OFRE AN LN b, AR
LR OFRAEE W E &R RAEEEZ K-> Tl £7,

() EVRRAT T VI XBREIOTE

WS BRFRIE 2 < OBEBIEOMBE L 2> TR Y . YITTIE. 7477 7 —FHESE,
BB att, BRI L L, BT HBIE#H 217> CTB Y £9, 7=, BRI
[+ % TR HIEE BT - TR £97, 2020 4EE BT 1,251 ko2 ITWE L=, &
%Y. 7477 I N—TEGRet, SNIEEEEE L W L. BB OB IER SR I AT
TiGEN 2B L CEWD £,

37



(N) BEZ7 7V REERALEZ AT 47 74 F v 2ADHL

KHBOREFEELMEMNTD, oG NFT—pEE, 77UV EVRA, V=T EV R RSy
PFZBWTKE Y A7 ~v3x— (HE) ooz, REXE N XFy) 2T 51K
2L TR £,

T AT 4 ORI L G EOREEZ R — F T 5 L, ALk EGE T 7
v NEEFFEMEICRIT 5 2020 FE EMOMEERIT 2/F 7 5 0H. 2k TOHEFER
DOBRFREIT 1T 161 HAM &> TR £17,

B OEWEEETHMITEEN 2 BT 52 & T, =747 4 OIS I35 ST s &
FIAATEY £3, 4% b, FEARITED -7 A4 7 ¢ 2t PirEpoFIic L 53
JEFLY ~DOEFRAT T 24TV, BEEEOZHE/=—XZBIEA L TEND 7,

(=) LD VT AT Y —R— FOHE

ﬂm% RCHH 6,250 (B 248 2 2 (Ml 2 A H L T2 BUEEDO T 72 S Bt 7=
. MITESE SR EZERE ST OAMEZES T D5 0T RAALH Y —R— R

%2m9$3ﬂ_m%mtbibto

AAZRFT HENZMAEZESE TS TZ b, DOKERIZONY D5 T4 %
DNZ, 4D 2T AR— R A R—ITHEEL TR £9°,

REHMA 2021 4 3 H £ T 1EMER L, BEG| e~ TR BRIG 7 =200
BRALKICBET DB E A fkioe L CTIT 2 130, Biic e B 60 EEMAIH O T A 7 1« 7 & A H
T2 LT, MHBRREA~HIRT 522 BRLTEY £7°,

2019 FE IRk MR 12 fHICRHRIVW 2 L E L7228, 2020 & Bl oo oo
IWADEGIERZBE L, SIMEIEH L TR 38, B— RRA UL DT e
BIHICHT I A X T 4 T —T OIEFEh 2 fkee L CB D £97,

[X5 31] THEERH D3 D7 RAL P U —R—F]  R— KA — (W)

K 4 B T (i %
Wi 5 CGTuv=MR—MAatt REREEEE  [MFABERAat tHERE
2 @r TDKBASA: Syvavz)¥r747 Fth ERERESE
BE KHRFREITE
Ry FoBxT 740y |IAEERERE ABHEE

38



[ 32)] Tk B D3 VT RAAALHF Y —R—FK] A A=K

:/l

FERAY— - BEEEO— @ LE-1-740—Tv7F

EWEDOKYTRISAH)—F—K

[(EERNEIMITIBHBIC LD TR R - BERIB(ET R/ Y —35 AICIERE E D
[BEXEG] OLEEDERLEE ORTE OQE%.RIEXE
@FENRATF—0 AREECI-SEEED AR
Q7 7RI RBE T SR TEY)

R=RA 18—

WALFLOTYTE A —
B EOESR=—XETLY e BEGERE. AT
AR A~ DI RN A OLskK SRR EAOEEETERIE
FRENAH— R EDEEHE O TFRASHF— BREEDREHE
SRR ORE GERERT 85? S SR EEOHE-

R, BEE. TR AL HF—A ArBaworn Sattayawuthiphon EEXECEES
— kT o M1 T+ O — N (AT TS T R FRIAF—E DT E
FyTDER NEE -EERBEE, TR A

OL72E — R R T AR —

TYTDER

AS(EHR: EEMED) 5

@ BHOEX£BXEICEITIAE
N ZE A R o B R OFE B L O (LA XV . 2020 4EE EHAIE
29 SO EUGEFA)FER E X E2IT-oTBY £7,

® FHEAM - BAITHT IXIEICHRIBEEDRIEDT-ODHE

EEHET o YT o T ERIC, BRI TOFEEAYEEMTE O —=—
PR 2 ST — A 2 A U, MR - E PRIk = — X &30 2 2 BIG| SEIZH PR
YV a—va it oS AN LTl £9, 2020 4 10 H Bk, KTEM& AR
2zt~ L —=—JREDITH 1 A VHELHEMTF—AIE LT 5 L, HiEES DMk %
Xo>TEDFET,

Fio, BESIEOBIE=—XOM Y Z LIZE T 2 k2 BRI T, 7y d o s
I O NS R A Ul S AR - M&A (2R3 2 SR ER R E 2 B2 L TR £,
BEIEOFLEANE - EREAMOBEMIZIT TED R Y ) 2 —2a VERETHD
2, REHEHEFOL BT, X0 BUGIZVVE Y EH O A X1 m BICH I #HATEND
nET,

[ 33] Ferkiik - M&A FHREDOHER

201949 A #A (202043 A #1(2020429 H 1

TR AE A H 155 239 201
M&AFH B A 3k 36 88 94
AH R I 5T 191 327 295

() MFBIFBIEEIT P ORETH D . FBARRSZ v — 2 0 7 L0 BRI LTI 0 £97,

39



® AHEHER - - BAAREICABEIEKELLZVBEOHE, F-IXBEMEZRIBD
SMEFEZIILHPNMABEEEETZFICE L -EEHRIEFEZDER

RREBERIET A BT A AZHE, BT IELREE CRE L 72 B80T 2020 45 E#IC
2,088 7, RIAERIMILE 1,312 fEOHIIN, Fr@E 2 D 25151 37.49%, RIFEFIIEL 14.87
RoA M ELTEY £9, FEEFHMIEENZ8 CTEHY X7 O RO Z17V, B ARGE
IR L2 WES IR 2 HEE L TR0 £,

2020 £ EHIC I 1T D5 ABLUYATEH L7 BhiE - EHEHRLREE ~OB D AL 15 6L 720
F L7, WIIEZ, KR ERMN 167> T £7°,

St BBHIREHISEE (2 rY) 2R LEMES v a—2e— % fEA
F—AZMRIA BT LR b EE&ME A~ A TEND 7,

6 EIRETDUHDFHE
(1)EEHIIXT 558
® Z4FF7HD

7477 HD IZ, FHREOE Y OREMELZERIRS L L, ZV—T7OFEFEETHHEHR
ITEBZIILD L LIS FEOA M A, BRSO IR E 22 R R E O S
ZHETEE BT, NERERORFE ELZEN LB ORERFICID A TEWDY 7,

2020 FEORYIZ-OX F LTI, AilIFEER. 154720 6 H00&EAL TEL TR, HH
B4 (1R 7- 0 HiIACY4 4 3 [ 00 £%) % 2020 4F 12 AICEME L TRV £,

@ ALERERAT

BITIE, 7477 HD & L TCOREMNRELY 2kt LT < 728, BRESRILETE D35 572
BATIC X DI D D5 & B ORI E KD 2 & CRE LR E MR T2 L1280,
INHTE G HE TR CTd D NERRBIR D EFEICE D T & & b, a7 Y 2k L T F
W ET,

. YT, HEETH D 7 077 HD @ 100% FE24hé > THY | YITOR Y4
X, &%, 7477 HD ~FH L TBY £,

(2)ZEIZHT MNP L VESITDONVTDAE
@ Z4FTF7HD

7477 HD 1, AEESNCIZ ZEE 53 WO BMiER Lo T £9, X%
BRLT-HMB I OESEOHBE2EmL TEWVDY £,

72X, ARFEMMENE ONCRRAN &2 Bk L 7o iR B A2 XD 720, FRTAENC X 2 FIES K%
BREDE X LILH LoD, PREMINAEREN Bioxhd 2 Bl NCgft&o1 o7
AT HRFERDDZEEANE T D HREUE H AW 2 EA L TRBY £,

@ AJLERERAT
WATIE, AR A B G L VO BIMKR L R o TR T, EREMELE
N L O 5O A R L TEVN Y £

14 ABL (Asset Based Lending) &%, ¥0OHFEZOLDOIZHER L, FEMERCITEHES
DOIREMEDBFHWVFHEEEL R E L UEHATME TEDZ &,

40



(3)BtRFERD AR

7 47 7 HD IZ, HATOFRRIR SO A EIFIC L 0 ARES 100 &M o B % B 5
LTEVND ET,

2020 F 9 A#IE, Bk X OWE 2Rk E BHZIEEIfEE A 2 e 2 o ChReIlE
RMMBEIN U722 & 70 80 B YRR IR 23 51l & R Rl o 72728, BATOFIZE RIS 1T 187 B
LR Z TRl THERB L Tl £7°,

AT, RETRGEHE 2 5 RITBIT L. DEE ) Ok & BEEORER b A D Z2E LTI
WEMERL TEWVWD 9,

(X% 34] ALAEUTORIBRIRGORA LAV RPL GEAL - fFH)

250 4

199

200 187
176 185 183
161
147
150 -
BEtE
103
100 - mEE
N I
0 T T T T T

2015/3%  2016/3H1 2017/388  2018/3E8 2019/3EF  2020/3#  2020/9%

7 HMBEABORBREMS IUVEHFORBRENDEY L EEDHERD-OHDAHEDER
ik
(1) RBRESEIZ{RSKH
@ 74 TT7HDBKLUIERITICE (T2 NEHHE AR &
7 47 7 HD BLOYEITIE, SER L OSHEEITRANC K S & | BRiERICB VTN
RS S AT AOFEATTHZDPGHE L, Z O CTEBOBMUINEZ MRS 5 72O OEHIZOWNT
EOTHY 7,

@ 74 T7HDIZBITZREEE A

7 477 HD 3B X ONAT, HNEYT 2 & RSSO NEEEAEIZ DWW T, 20194 10 A
k07477 HD BEEZERHIERM CHIEELZERFER L, FRITOEBEETH D
EGEEERNPNEEEZEE T 2EH E LTBY £4, 7477 HD BEEEXBSFERITA
AL X O NV—T SO, BHEERZ FRIC, SFIYTOEBEES 1T EFEEY
FIRICNTEELZ T L T 7,

£, 7477 HD BEEZESFHERB L OKRITOEBEERIL, ThEnsmE, #
B LINERES A 2 S50 L TV D 1ED, i L7 EDORERIL. 7«7 7 HD OEfiE =R
FOEEZB DI, YITHRIESE~HET L6 & LT £9,

@ JLEBERITICH 1T HANEMEE ARSI

% FHATER S DAL LN EE AR CTh 2 B AL, EEEEAEFZITH. A
EHRRHE ORI L OUFEICIAT TR EF 2 L TR £,

41



Flo. EBEAENIM L -AMEAORRIZOWVWTIL, BFiREFE~IE T 150 & L
TR £,

@ T4 TT7HDIZHEITHMBMEICHR L NERMRH OEART &

7 47 7HDR L OEATIE, 20094 Bl E O 55 i 167 2 PNERHLHI OB - B LY
AHE O AR TTENI IS & | 20194 FE IS MBS i (4R 2 PR HE ] OB - 38 36 L OFHi oo &
AREHEZHIE L TR £7,

AT HES & . MBFHRICEE T 2 FBRZE O OFR O ENE 2 felr 2 72 0 O PN EE #L
KON 2T O & & BIT, MBS IR D NHHH O3 (i 3 K OSERIRBLO A DR O
TR LV . EHHI OB IPEIZ OV TRRGE L, MBS OEFMEMRZR > TH Y £,

(2)ALEZBERITIZHE T HERED IRV EBEDKRRB I UVSEDAHE

MITORKFED U A7 EBAH], FEHY A7 &, Y 27 EFBIZOW T, [THE 4 (2)
U 27 EBOEH O5RL D=0 D HHR ] IZFEHED L B0 T,

ZFOMDO) Ar L LT, WEMEY A7 ERL AL — gL - U R 7 EROWRBIL, U
ToOLEY T,

@ FKeE) R EE

U 27 EBER 83 K OWRENE ) 2 7 BIBIRRIC S & | BAERY U X7 B ISR
B 27 0B R A TRENE Y 2 7 AR L TR Y £,

WRENME Y 2 7 G BRFREE & U C O REME ) R 7 BRI CIRENE Y . B e R U a v,
KOTEEHLE, SMEEEREX v v 7E42EDTH Y . FEFBEIC SOV CEREREN S O
WIS E Y X7 EREMA ARN—ZATEIHL TWDHIED, EFIIC) 27 <RI A

SEHEICHELTEY £,

@ ARL—L3FIL-URYER

(£) YRAFALY R

TN—T DY AT L) A7 EHRRBLIOAS o F v hORERBICEALTIX. 7457
HDDOICTE AN —4E L CEMAIE 72 1ZMETS U TCTO (FEICT - 3 27 AE{TH) B &
D7 4T T I N—TRERBCRETHEHEE LT, BREMOBEGOH & ) D
Gitp A o T v MRNGEEATZ DBREZ I L TR0 £7,

FRZH A =8 X2 U7 1B L Cid, 20204E7H L 0 30MEO 58 LFHE 2 R E L CTHLY #1
HEBMHLTBY 7, HRA YV By s « RTY By 7 OEEELZ, —EAEL
BEOE IR A~ DR R, RIERB A A — NV EHE LI R D 7 — 7R 72 S
. BWhstEXa VT ki HATEY £7°,

(n) BEHEIRY

WITO U A7 EHIEARFHB LI ORMEN ) A7 FHFRICESHTHE LEFSE ) 27 &
PEBFRICAI Y (T EsE L C U 2 7 BELORIRBLIESL Y 2 7 f/MEIZEE O TR Y £,
Fio, FHEFEOFHEIAZOREE Y A7 FHORARN, BEHRWEIZO N TEMNE
TAIMENGE C CTHYRERB IR R w12V A v MEE~SRETHEENC LY, Y
B A7 ERIZIRHATEY £7,

Y R 7 8B L OEERH O n S LT, BB Y 27 EHEEO LA, JERRE

42



il K OFFEFIEO RLE L AMEBERFIZLD VA7 EHEROMREZM > TEWD £7,

() FoiFRXL—yaFiue YyR7

U 27 ERERTHB LA —2 g )0« U RZEHPRRICHIY . U 27 OBEELD
FERBG 1B K OEE L OB E U IMET 2 & L bz, U A7 OFARN, BHERNZEIZS
WCEHEZIISEISE L TY AT w2 AV MEEE~HET D6 & L, @42
L—ya g URAZERIZIDEATEY £7°,

1D/

43



